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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, July 20, 
have been $2,375,852,213, against $2,369,185,328 last week and 
$1,402,107,218 the corresponding week last year. 













































Olearings— Returns by Telegraph. | 
Week Ending July 20. 1901, | 1900. P. Cont 
BOW YOPK....ccccecese-cocccccsesecccee+| $1,315,415,425 $657,436,017 | +1008 
BOStON...ccccccccccccccccces eeececccecces 194,294,911 91,874,624 +360 
Philade]phia........scseccccveccsvcecees 90,662,421 72,501,879 +250 
Baltimore. ..cccccreccccccecccccccccccces 18,583,111 14,993,761 +239 
CRICAZO...ccccccccccccccee covccccccccoes 129,023,344 107,293,978 +20°2 
Bt. LOUIS....ccccccccereseeees ° 40,519,082 98,741,117 | +41°0 
WOW GrIGARS..cccccsccccccvceccccccccoee 7,473,033 7,614,100 —1'8 
Seven cities, 6 days...... ecccccecee| $1,726,871,277 $979,954,376 +761 
Other cities, 5 days.......... eoccccccces 243,862,013 197,248,709 +23°6 
Total all cities, 6 days....... eeeses.| $1,060,883,290 $1,177,203,085 +67°3 
Allcities, 1 day...... ecccecesccccceccoes 406,018,923 | 224,904,128 +80'5 
Total all cities for week.......... $2,376,852.213 | $1,408,107,213 +69°4 








The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
- og be in all cases estimated, as we go to press Friday 

ght. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 13, and the results for the correspond- 
ing week in 1900, 1899 and 1898 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
again of 56:2 per cent. Outside of New York the increase 
over 1900 is 19°5 per cent. 











































































































Ouearings at— Week ending July 18. 
ve 1901 __1900, 1901 1899. 1898. 
J - P. Cent. 
per York pacesbseses 1,501,146,455 .¥29,.982| +887 1,196 S0« 402 720,808 056 
Philadeiphia........ 104'265.303} 83,199 '4| " 93,228, 96 0,986,968 
BittebUrg...........-| 41,087.515| 8164 ‘029| 18,071,984 
Baltimore. 5,906} 81.1 7 17,170,480 
re 3857444) 5,008 ‘BE 3.810.109 
382,869, 2'6 3 202. 
.857 838] 2,80 7 pate 
‘608.817 181 1,781,163 
3 4 ion "318,168 
we F he 
ester... 300 483 855. oounea 
Wheeling, W. Wa. 864.482) Not inelnaela ioe 
Total Middie,.,...|1 782 640.900! 1,080.847.883| "274 6 1.363 1h8 50a] 89A 074 148 





Week ending July 18 


















































































































































































































































































































































































































































































































Olearings at— 
1901. | 1900. 1901. 1899, 1898, 
| 
EE ee 
Boston .......sees00-| 148,836,560! 192 690.5 “4 145.361,0: 96,639, 
ProvideNCe ......00+ 3,366,400) 233, T3816 6,567,800 Sone} 
Hartford... 72] 8,695.740| 8.974.185} $909) 3'342, 2,999:708 
New Haven 382 | 659, +198 1,049,047) 1,669,015 
Springfield "391; 1.489.138: pe 1,710,463) "1.688.874 
orceste 1,507,686, 1,483 274 +14 1,664,354 1,587,810 
rtland 397,755 224,316 14"1] 617,563] 1.853.482 
Fall River. 966,144) 820.461, +178 796.170 656.255 
Mil scxasacanesses 683,253) 712.868} —5.f 675.883 747,506 
New Bedford....... 461,23) 487,211 H 462,266 : 
Holvoke........ oii 526 '589 326,790| _ +60 

Total New Eng...| 1¢9,824,861; 130,086,754, +825 
Chi ssescccesss| 148,568.848| 132,200,859! +11°5 

19,598.250| 15,604,100, +26" 
12,297,188, 8.46: +407 
1 878; = 11,887, 7 
597,439;  — 5,061,9% tao 
),287,20 249 

032,887 i] +28°9 
.015,683 956, +30 
2.672870; 2.568.146) +40 
i] +837 

1398,794 286.175} +765 
Y to’ ; 618.064 ‘ O89 tes 

oungstown | . 
Springfield, 508.94( y —68 
Lexington 623 22C x —26 

leas dyates Osos) titi 
Kalamazoo by 

ea ois] tie) ie] “ae 

ringfleid, Ove . . 
po pelea e 472.129 388\940| +66 6 
Jacksonville, Iil.... 146,250 122,455, +186 

uincy isineed 252,270 240,000; +5°1 

loomington. 284,325 226,684; +25°5 
Jackson... 186,258 180,000 ——- . ennew evcese 
‘Ann Arbor 65,050| Not include/d in tot/al. 

Tot. Mid. West’n.| 227,676,493! 104,854,180) +168) 180,402,515) 147,084,153 
San Franciaoo......| 22,015 934) 20.996.652} +49) 21,243,921) 15,858,780 
Salt Lake City......| 5,859,856} 2582 +1269) 8,709.8 1,726,080 
Portland sigantesess 2,900,045 $338.0 su 3176.97 1.616.438 

B ANZECICS...-.00+ s . F .800, 9! 885 
Seattle.” 2 5,427,673} —48'3|} 1,879,006 1,051,248 
Spokane 1,223,627 1 +84 1,121,715 888,020 
Tacoma. 1,008 fos] “sa0'ase ‘000 
Helena.. 581,65 —22 0,328 617,764 
Fargo..... 849.84 3: +6'4 812/290 7.169 
Sioux Falls.......... 83 165,146} +78 0 158.213 97,334 

Total Pacific......| 80,827,619} 87,896,617} +67] $3,085,064) 24,197,104 
Kansas City.........| 19,581,2( 18,647,453 12,059,408} 9,704, 
Minneapolis......... 10:484'609| 11,264,089, —7°4| 0.471.374, 5,673'849 
( ces eee] 6,113.549) 6,810,688} —1'6|  6.179,77 6,258,674 

4.447.935 4872207) -—87) 4 3,476,858 
8.614.752; +166] 2.664.896 493,860 
5,880,968, —1'°0| 3,874, 2,483,619 
1.517.160} 09} 1,873,615 8600) 
1,057.96 98.231; +85 143,06 726,419 
1175.97 1,017,494] +15°5 337,853 786 
teas) Gea) tise ass) Sa 
491, 2, ; 4 
167.57 150.814; +48 109,807 86.758 
724,990| Not include/d in totjal. 
55,420,080, 49,061,496, +109] 45,191.470| 88,370,125 
49,004941) 82,887,055) -+49°8] 83,762,065) 27,873,458 
8,928,007 "765 +19 ‘088 27( " 
8'838 965 3,083,765 +93 '760,83¢ 7,155,688 
2,785, 3007, +88 314,50 2'198,950 
8'434,384 463,815} +395 2'239,570 
2.280384; 4.484943) —491 . 1,671,089 
4,665,693 "176.885 +117 2.897.681 
2.714.005 918,215} +419 :0.17,80¢ 1,418,884 
Atl 1,806.169 470,241) +: ‘398 73 1,154,587 
2 1,800,000 '824329) +858 (418,488 984,008 
I 1,721,866 ‘878.708, +240 ‘287.910 888,302 
AUQUStB.....cccceees 944.831 915,488 +3°2 969.163 507,127 
Knoxville..... 599,709 681, +12°8 622,877 869,354 
Fort Worth. 1,178,128 966,701; +421°4}  1,108'331 653 879 
Birmingham 865,118 706,583; +21°0 936 041 836,145 
coe ston Tne) ital Halas 
Little BocKe.s-+-+--|  443'460| $81,918) 416°] 88144] 988.180 

acksonville.........|  _ 890,168 247,447|  +57°8 239821) «283,296 

Total Southern...|  03,778,118| 73,031 434) +26°8)~_70.666.511| 06,847,082 

Total all......e.+.. (2 360,185,828) 1,516 998 364, +56°2/1,816 909,290/1,818,663,234 

Outside N. York..| 778,088,873| 650,902,388) +195] 650,102,897) 498,970,184 

CaNADA— 

Montreal... 21718 698 542 1°83} 16,017.648| 14,875,459 
18664957) 10148092, +23°3]  9,:63206| 7,948,016 
2,482 804 §9,148900} +4185) 1.998.126) 1,483,861 
2.198.144; 1,728,703;  +26°]  1,483,881/ 1,858,258 
836,914 833; +1°8! 358 703,435 
1148 879, —83 ‘18° 839,140 
12,516 918.679, —230) 618,009 dy i 
1,167,554; 1,108 +6°8 807.646 Schad 
1,578,531) Net include/|d in totjal. 
42 427,785) 84288620 +28°7| 81,660,460) 26,808,146 
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THE FINANCIAL SITUATION. 


A most satisfactory event this week has been the an- 
nouncement made by Mr. J. P. Morgan indicating the 
complete settlement of the differences between lead. 
ing capitalists with reference to Northern Pacific con- 
trol. The facts disclosed are important not only as 
affecting that property, but because giving such em- 
phasis to the vitality and vigor of the peace policy es- 
tablished between railroads. It is, too, an interesting 
and encouraging feature that the result brings out 
again so clearly Mr. Morgan’s position and inflaence 
as the leading advocate and promoter of the broadest 
kind of harmony in railroad affairs and between 
leading railroad owners. Except as he is in- 
terested in this reign of peace, and that the 
gentlemen he has selected to represent the Northern 
Pacific interests are in that view the best that could 
be named, the final outcome of the Northern Pacific 
contest leaves his own personal concerns in the com- 
pany unannounced and without being specifically or 
distinctly cared for. 

It seems that the execution of the agreement be- 
tween all the parties that had become involved in the 
Northern Pacific tangle (which agreement was noticed 
in our columns the first day of June and again more 
fully one week later) was not accomplished until the 
3lst of May 1901, although the panic occurred on the 
ninth of that month. According to its terms (as we 
at the time stated on the authority of J. P. Morgan & 
Co. and Kuhn, Loeb & Co.) the composition of the 
Board of Directors of the Northern Pacific Railway 
was left in Mr. Morgan’s hands. Another fact the 
agreement contained, which is now for the first time 
made public, was the appointment of Mr. William K. 
Vanderbilt as referee to act in case of a difference of 
view occurring among the gentlemen now nominated 
by Mr. Morgan as the new members of the board to 
fill the vacancies to be created. The names are: 


Mr. James J. Hill, President of the Great Northern Railway Com- 
pany. 

Mr. E. H. Harriman, Chairman of the Executive Committee of the 
Union Pacific Railway Company. 

Mr. William Rockefeller, Director of the Chicago Milwaukee & 8t. 
Paul Railway Company. 

Mr. H. McK. Twombly, Director of the Chicago & North Western 
Railway Company. 

Mr. Samuel Rea, Vice-President of the Pennsylyania Railroad Com- 


pany. 

It will be noticed, as Mr. Morgan states, that among 
those named every important interest has its repre- 
sentative, who will be brought into close touch with 
the situation as a whole, and there should be no diffi- 
culty, he thinks, in reaching a conclusion that will be 
fair and just to all concerned, and tend to the estab. 
lishment of permanent harmony among the different 
lines. To this end, Mr. Morgan adds, he will be glad 
to co-operate in such manner as may seem desirable. 
The agreement of May 31st has never been made pub- 
lic in full, and it is not now. 

Up to this date the principle of railroad harmony 
has been an undefined and somewhat obscure senti- 
ment. Now, the public has an object lesson which 


makes it not only a reality, but gives it a wider and 
more vigorous interpretation than had even been an 
ticipated. If the principle evoked can be carried out 
in practice—and how can it fail now ?—the investor 
has gained for his use by this movement a large class 
of securities free from at least one of the most trouble- 
some of former causes of fluctuations in value. 











The adjourned conference last Saturday between 
the Amalgamated Association of Iron, Steel and Tin 
Workers and the representatives of two companies, 
members of the United States Steel Corporation, 
broke up in a disagreement. No other result wag 
possible when it became apparent that the President 
of the association of workers made ‘‘Unionism” the 
preliminary issue of a settlement; that is obvions, 
because the President could not define his proposed 
basis of compromise in any other way than by accept- 
ing the pluin meaning of the word used as descriptive 
of the new relations demanded by him between the 
officials of a mill and their employes. 

To thus adopt as the policy of the United States 
Steel Corporation the dogma (1) that no man would 
be hired by any mill in the combination who was not 
a member of the union, and (2) that all of the preg. 
ent workers who were not members and refused to 
become members of the union should be discharged, 
assumes that the managers of the corporation had 
lost their judgment and honesty too, and were ready 
to sacrifice the permanent interests of the corporation 
for a temporary peace—much as if they were only in. 
tent on getting an opportunity to sell out their hold- 
ings of stock. That was a trick common enongh 
years ago, but fortunately those who have to do 
with this negotiation are not of that stripe. 

Such an ending to the present labor dispute, 
besides virtually putting all the mills in the combin- 
ation under the management of the union, would do 
violence to the instinct of every American-born citizen 
of the United States. Has it come to this, that a man 
is not to be left free to act or not to act as he wills, so 
long as he does not trespass upon any other individ- 
ual’s rights? Are we to uuderstand that no man in 
this country can get work unless he first submits to 
pay a tax and to subscribe to the rules of a labor 
organization? Or on the other hand is a firm 
or mill or combination of mills, which happens 
to be engaged in manufacture, not hereafter to be 
free to hire any man who wants work, but is to be 
compelled first to examine the man and see if he is 
wearing the yoke of a Union ? Really, if these are the 
issues raised by a labor struggle, and if its settlement 
can only be procured by subscribing to dogma which 
puts labor and all industrial management into slavery 
to a Union, a thousand times better is it to let the 
disagreement continue indefinitely. The public has 
so deep an interest in the right outcome of the prin- 
ciple these questions raise that, comparatively speak- 
ing, it has little interest in the practical issue whether 
the United States Steel Corporation shall or shall not 
in the meantime be able to operate its mills. 





The present situation of the strike and its probable 
extent and duration are matters about which definite 
data are limited. As the President of the Association 
of Workers declares openly, “‘we are not contending 
for wages but for a principle,” it would seem as if in 
that case the power the leader holds to disorganize 
any industry must be quite circumscribed. With such 
the only pursuit, a strong inference is that the men 
and their families will not long be willing to go with- 
out the ordinary household supplies. In a fight for 
more money, @ present sacrifice means, if successfal— 
and there is always the hope of success—an ultimate ad- 
dition to income. Leave that phase of personal advan- 
tage to the employe out of the contest and the quest 
becomes an empty one with all stimulus for endurance 
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gone. Indeed it is worse than that—it is giving up 
the whole or (so long as the union pays a portion of 
the wage) part of a weekly income with no chance of 
ever recouping the loss. The leader, by boastful claims 
and promises of speedy victory, may draw out a good 
many men, but continuing out, with their families re 
duced to plain living and short at that, is more than 
human. It is consequently in this case of less im- 
portance than usual how many men have responded 
to the leader’s call, or how many other industries 
may be to an extent brought within its influence. It 
is, though, worth while to remark that so far as the 
strike has developed it has, in the public view, made 
much slower progress and less of an impression than 
was anticipated. Indeed, at the moment it looks as if 
it was about to end, as the boys would say, “‘ina 
fizzle.” 





The outcome this week on the Stock Exchange was 
early in the week merely the culmination of last 
week’s events, reports and conditions. Values had 
been the previous two weeks on the decline almost 
day by day ; adverse developments had been a con- 
stant occurrence ; finally on Saturday last came the 
announcement that the conference of the steel mill 
officials and the ‘‘workers” had failed to reach an 
agreement. Under these circumstances and condi- 
tions, added to hysterical rumors afloat as to the ex- 
tent of the strike movement and of the crop disaster, 
with lower prices for American stocks at London, 
came the collapse to the market on Monday. Tues 
day the liquidation apparently ceased and prices of 
railroad stocks improved, but industrials assumed 
somewhat of a waiting attitude, fluctuations being 
within narrow limits. Wednesday, after the issue of 
Mr. Morgan’s letter a better feeling prevailed, and all 
prices advanced. The condition of the corn crops 
and of the other crops was alsoadmittedly better than 
was assumed a few days previous. In the first place 
the rumors of disaster afloat last week had been proved 
to be grossly exaggerated ; besides that, the actual 
condition over a wide extent of several States had been 
improved by copiousrains. Anothersatisfactory feature 
was a change for the better in the situation of the money 
market. Added supplies are apparently coming, too, 
chiefly in the way we wrote they would a week ago— 
that is, by Treasury disbursements. 

There is one feature, however, quite noteworthy; 
it was conspicuous last year and has been at times 
ever since. We refer to the decided changes in the 
bank returns so extreme in the results on the reserve. 
On some occasions it appears to be in accord with the 
known movements of money, but more often it does 
not. Last week the result of a gain in cash of $3,- 
175,100 and the decline in deposits of $17,691,000 
made an increase in the surplus reserve of $7,597,850, 
bringing the total surplus up to $12,809,357. Are 
these wide fluctuations (174 millions in deposits and 
21 millions in loans in one week) due to the much 
larger volume of business in progress the last two 
years, or to a very material increase in the volume of 
capital afloat in our market, or to the large increase 

in number and business of other financial companies, 
the reserves for which our Clearing House institutions 
in the main carry? Whatever may be the cause, they 
certainly should stand as a warning to our banks to 
keep careful watch over their reserves. We hardly 


need to say that the monetary strains which have 


wide changes in deposits, &c., will come in many fold 
greater force at some future liquidating period of 
broader dimensions. 





One phase of the existing monetary and investment 
situation is disclosed in the failure this week of the 
State of Massachusetts to float the $8,126,800 of 3 per 
cent gold bonds offered for sale onthe1%th. The 
experience of Massachusetts does not stand alone in 
this respect. A few weeks ago—that is, on June 24— 
the city of Philadelphia undertook to float $9,000,000 
of 3 per cent 30-year water bonds and received only 
one bid, this bidder offering to take $5,000 of the 
(bonds at 101. The matter seemed inexplicable to the 
people of Philadelphia, and all sorts of explana- 
tions were offered to account for the absence 
of bidders. The simple truth was that the rate 
of return did not prove attractive. New York 
City had the previous week sold $3,057,125 of 3} per 
cent bonds and placed the whole issue, but on a basis 
of 3:22 per cent. With New York City paying nearly 
3} per cent for its loans, Philadelphia of course could 
not expect to float a3 per-cent issue. Profiting by 
this experience, the city is now again asking bids 
(proposals to be opened August 19), but with the rate 
of interest raised to 34 per cent. The case of Massa- 
chusetts is of course more striking, for that 
commonwealth enjoys as good credit as any 
State or municipality in the whole country. 
Yet the explanation would appear to be the same, 
namely that under existing conditions the low 
rate offered is not attractive. In March Massachusetts 
placed $3,000,000 gold 33 on a 2°909 basis, and it has 
floated bonds as low as 2:805 per cent. The expecta- 
tion, therefore, was that the latest loan of $8,126,800 
would prove a success. As a matter of fact not a 
single proposal for the whole or any portion of the 
bonds was received. Loans like those of Massachu- 
setts appeal mainly of course to investors who look 
for securities of the most approved and gilt-edged 
type, but even these persons seem to be placing their 
expectations a little higher, and are no longer at- 
tracted by the same extremely low rate as heretofore. 
Some of the New Eogland municipalities have re- 
cently been made aware of thisfact. The experience 
of Fall River (Mass.) furnishes a case in point. In 
March that city sold $45,000 of 34 per cent bonds on 
@ basis of 3:099 per cent. On Tuesday of this week 
it disposed of $50,000 33s, but on much less favorable 
terms, $20,000 going on a 3 124 basis and $30,000 on 
& 3°242 basis. 





The declaration of a dividend on the first preferred 
stock of the Erie Railroad marks a new development 
in the history of this property. The action, however, 
does not come as a surprise. It has been known for 
some time that a payment could be counted on just 
as soon as circumstances and conditions fully war- 
ranted the step. It was evidently the purpose to pro- 
ceed slowly and cautiously. One cloud upon the 
future of the property was removed when Mr. J, 
P. Morgan purchased for the company the Pennsylva- 
nia Coal Co., thus confirming the Erie in the posses- 
sion of its anthracite coa] tonnage, which plays such 
an important part in its traffic and revenues. Since 
then the developments have all been favorable. Tho 
anthracite coal trade situation is in better shape than 
it has been for years, all the different interests working 





hitherto been met and have been incident to these 


harmoniously together, while prices for coal are being 








106 


THE CHRONICLE. 








(VoL. LXXIllI, 














advanced on a graded scale. The trunk line situa 
tion is also satisfactory, the slight deviations 
from official schedules of rates, which had developed, 
having recently been corrected. Owing to the 
changes resulting from the acquisition of the Penn- 
sylvania Coal Company, it is impossible to indicate 
what the income account for the fiscal year ending 
June 30 1901 is likely to show. We may note, how. 
ever, that net earnings on the old basis for the eleven 
months to May 31 were $9,422,740, against $9,017,064 
in the corresponding eleven months of the previous 
fiscal year. The present dividend is 14 per cent, and 
is for the six months to June 30. The stock is en- 
titled to 4 per cent per annum. It is the first pay- 
ment made by the reorganized company, which dates 
from December 1895. The amount of the stock is 
quite large, namely $47,882,800, and the 14 per cent 
hence calls for $718,242. 





There was no change in the official rates of discount 
by any of the European banks this week, and, with 
the exception of London, unofficial rates at all the 
centres were easy. There was a firmer tone in the dis. 
count market at the British capital early in the week, 
followed by an easier feeling. The Bank. of Bengal 
at Calcuttaand the Bank of Bombay at Bombay reduced 
their rates of discount from 4 per cent to 3 per cent. 
One feature in London during the week was the an- 
nouncement on Tuesday by the Bank of England of 
the withdrawal of the issue of £3,000,000 in India 3 
per cent stock, owing to the inadequacy of the sub- 
scriptions. The notice of the issue of this stock was 
given by the Bank July 11. The stock was not re- 
deemable before October 5, 1948, and the issue price 
was 98. Incidental to the semi-monthly settlement 
on Monday on the London Stock Exchange a feeling 
of anxiety prevailed in the market for Americans, 
owing to the decline in the Steel shares, which was 
chiefly caused by rumors that London bankers had re- 
fused to loan on these properties. Lord Rothschild de- 
clared that there was no discrimination against Steel or 
other American stocks, but that bankers were not dis- 
posed to advance large amounts on one class of stocks 
alone. A St. Petersburg cable reports that the death 
by suicide of A. K. Altchevsky, President of the Cham- 
ber of Commerce at Kharkoff, has precipitated liqui- 
dation in that iron centre, and his bank, the Kharkoff 
Bank of Commerce, has been forced into bankruptcy. 
The capital was 2,350,000 roubles, and it held 5,403,550 
roubles of deposits of the Kharkoff Bank of Agricul- 
ture and 800,000 roubles of private deposits. 

The most striking feature of the statement of the 
New York Associated Banks last week was the reduc- 
tion of $21,001,500 in loans, reported to be due to the 
liquidation in the stock market caused by the un- 
favorable crop news and the threatened strike of 
operatives in the steel mills. The cash reserves of 
the banks were increased $3,175,100, of which gain 
$2,448,600 was specie and $726,500 legal tenders. The 
deposits were reduced $17,691,000 and the surplus re- 
serve was increased by $7,597,850, to $12,809,375. It 
is noteworthy that only seventeen banks, of which but 
eight were national, were below the limit of 25 
per cent of reserve to deposits, against twenty- 
six banks, of which seventeen were national, 
which were below the limit in the previous 
week. Purchases of unmatured bonds by the Treasury 
have been small this week. The amount paid there- 
for at the New York Sub-Treasury was $187,446 01, 





making $14,324,464 87 since such purchases began, 
The Canadian Bank of Commerce has this week received 
checks which have been paid at the Sub-Treasury 
representing $730,000 Yukon gold which had been 
deposited at the Pacific coast assay offices, and this 
bank has advices of $1,500,000 more of such checks 
which will probably arrive next week. The Assistant 
Treasurer has been largely debtor at the Clearing. 
House almost every day this week, representing pay. 
menis for pensions and for other extraordinary pur. 
poses, and the disbursements in excess of the ordinary 
receipts have also been large. 





Money on call, representing bankers’ balances, hag 
loaned at the Stock Exchange during the week at 5 
per cent and at 1 per cent, averaging about 3} per 
cent. On Monday loans were at 5 per cent and at 2 
per cent, with the bulk of the business at 44 per 
cent. On Tuesday transactions were at 44 per cent 
and at 1 per cent, with the majority at 3} per cent, 
It should be noted that the lower rate on this day, 
which was the lowest rate of the year, was recorded 
in the last hour, when the requirements for the day 
had been satisfied, and very little money was placed 
at this rate. The last loan was made at 2} per cent. 
On Wednesday and on Thursday loans were at 34 per 
cent and at 2 per cent, with the bulk of the business 
at 3 per cent. On Friday transactions were at 3 
per cent and at 2 per cent, with the majority 
at 24 per cent. Banks and trust companies until 
Thursday maintained 4 per cent as the minimum for 
call loans and none met the lowest Stock Exchange 
rates. Where borrowers insisted upon a reduction, 
the loans were in the majority of cases paid off. On 
Thursday, however, some bank loans were reduced to 
34 per cent. While money on call has been thus ex- 
tremely easy, time contracts have, as a rule, been 
firmly held, and a good demand is reported at 44 per 
cent for sixty days to four months and 4} to 
5 per cent for five to seven months, on good 
mixed Stock Exchange collateral with a fair ad- 
mixture of dividend-paying industrial stocks. 
There has been a little better supply of commercial 
paper, as was expected after the middle of the month, 
but there is no pressure of such paper, and merchants 
do not seem to be at all urgent in their requirements. 
The local demand is light, banks and trust companies 
preferring to make collateral loans, and the inquiry is 
chiefly from the East, though Western banks are re- 
ported to be taking moderately large lines. Rates are 
44 per cent for sixty to ninety day endorsed bills re- 
ceivable, 44@5 per cent for prime and 5@6 per cent 
for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
24 per cent, against 28@23 per cent early in the 
week. The open market rate at Paris is 1]@2 per cent 
and at Berlinand Frankfort it is23@3 percent. Accord- 
ing to our special cable from London the Bank of 
England gained £294,054 bullion during the week 
and held £37,598,965 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the import of £233,000 (of which £190,000 
were from Egypt, £35,000 from Australia and £8,000 
bought in the open market) and to receipts of 
£61,000 net from the interior of Great Britain. 
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The foreign exchange market was active during the 
week, though within so narrow a range that until 
Thursday rates for actual business were not quotably 
changed. The tone was heavy on Monday and steady 
to firm thereafter; the market was more or less influ- 
enced by easy money cn call in New York, 
which seemed to encomage buying rather than 
selling. There were some sterling loans re- 
ported, a8 was the case last week, and also 
speculative sales of ninety-day sterling, with 
the intention of covering later in the season. The 
effect of such selling was, however, partially counter- 
acted by purchases of long bills for mercantile remit- 
tance, the discounted drafts being preferred to short, 
though remitters for stocks sold for European account 
forwarded sight bills. Bankers report some increase 


in the supply of spot commercial biils drawn against | ° 


grain and cotton, and also offerings of futures against 
such commodities deliverable in September and in 
later months. The Assay Office paid $801,409 09 for 
domestic bullion. Gold received at the Custom House 
during the week, $65,637. 

Nominal rates for exchange were reduced after 
Monday to 4 854 for sixty day and 4 88 for sight. 
Rates for actual business opened on Monday un- 
changed, compared with those at the close of last 
week, at 4 844@4 847 for long, 4 87@4 87} for short 
and 4 873@4 88 for cables. The tone was heavy, 
though the transactions were at only fractional de- 
clines. Influenced by easy money on the fol- 
lowing day, there was a recovery in prices for 
long and short, though the market was not 
quotably higher, and on Wednesday, after opening 
easy, there was a firmer tone, which prevailed at the 
close though rates were unaltered. On Thursday the 
market was firm for short at an advance of one quar- 
ter of a cent in rates for actual business, to 4 87ic.@ 
4 874, and no change was made either in rates for long 
or for cables. Long marks and guilders were, how- 
ever, 1-16 0f1 per cent higher. The market was 
firm on Friday, when long advanced one-quarter of a 
cent. The following shows daily posted rates for ex- 
change by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN BXOHANGE, 





Mon.. | TUES., | Wep.. | THUB.| FBI. 
July 16.|July 16, July 17. July 18.\July 19 


FRI.. 
July 18 
4856 

488 





se” &8 
esi 
es 
ooh 
Canadian Bank {are 86 
of Commerce.. ¢ Sight... . 8844 
Malnelmer & Co. 1 Slabt... se” 
Lasard Freres... { sare. B56 
Mechente’ Bk. { 60 days. 86 
o a Bight.... 88h 
The market closed at 4 848@4 85 for long, 4 57} 
@4 874 for short and 4 873@4 88 for cables. Com- 
mercial on banks 4 844@4 844 and documents for pay- 
ment 4 833@4 85. Cotton for payment 4 833@4 84, 
cotton for acceptance 4 844@4 844 and grain for 


payment 4 843@4 85, 


8556 
85: 
B56 


85 ~ 85 
es se 


& 
se 


60 days. 

{ Sight... 

Baring, 60 days. 
Magoun & Co.. { Sight... 
Bank British 60 days. 
No. Americe,.. ( Sight... . 


{3 days. 


8536 
Sight.... 88 


8536 
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The following gives the week’s movements of 
money to and from the interior by New York banks. 





Net Intertor 
Movement. 


Gain. $8,336.00 
Gain § 1,172,0% 


Gain. $4,553,00( 


Received by | Shipped by 
N.Y. Banks.| N. Y. Banks. 


37,655,000 | $4,260,000 
1,821,000 649 000 


$9,476,000 | $4,018,000 


Week Ending July 19,1901, 














With the Sub-Treasury operations the result is as 
follows. 





Net Change in 
Bank Holdings. 


Gain. $4558,000 
Gain 2,400,000 


Gain. $6,958,000 


Out of 
Banks. 


$4 918 000 
18,500,000 


$23,418,000 


Week Ending July 19, 1901. Inte | 


Banks. 


$2,476,000 
20,900,000 


$30,876,000 





Banks interior movement, as above 
3ub-Treasury operations. 


Total gold and legal tenders. 


The following table indicates the amount of bullion 
a the principal European banks. 

















July 18, 1901. 





Gold. Total. 


a 
37,598.96: 
148,285,099) 
46. 80,000) 
78,211,000 
60,242,000 
30,977,000 
17,018,100) 





81,488,375 
86,926,216) 45, 
29,817,000) 16, 
79,186,000) 7, 
37,768,000) 9, 
13,689,000 
15,546,000) 


ag 

87,598.965 
97,684,206 
eee-| 31,007,000/15, 
70,684,000) 7, 
| 89,111,000 
14,003,000) 16, 

15,077,000} 1,941,100 
6,251,800} 5,629,300 


11,881,100} 4,871,000 
-| 2,999,000) 1,499,000) 4,498,000) 2,777,000) 1, 


Cot.this week | 814.815.0971 105375293) 419,691,264 801,548,591/ 104251907 
Tot. prev. w’k'314.567,411) 104949762! 419.517.1633’ 0 594 038/ 103966852 
































THE CROP SITUATION AND OUR 
BREADSTUFFS EXPORTS. 


The showers which have so generally fallen over the 
Western corn-producing States this week have relieved 
apprehensions concerning a possible utter failure of 
this year’s corn crop. Doubtless, however, considera- 
ble damage was done while the drought lasted which 
even ideal weather conditions from now on can not 
repair. This would appear to be true more particu- 
larly with reference to Kansas and Missouri. The 
possibility, therefore, that the yield the present sea- 
son may not come fully up to the average gives un- 
usual interest to the figures of the breadstuffs exports 
for the late fiscal year (ending June 30 1901), which 
have been made public this week. The foreign trade 
movement as a whole, for the same year, we review in 
another article; but, for the reason stated, it seems 
desirable to consider the breadstuffs exports by them- 
selves. 

At the outset we may observe that while collectively 
the value of the merchandise exports for the late 
twelve months far exceeds the largest total in any 
previous year, the breadstuffs exports which form part 
of this total do not enjoy the same distinction. 
Roughly (exact returns are not yet available), the 
value of the breadstuffs shipments for the year may be 
put at 275 million dollars. This is about 124 million 
dollars more than for the previous year, but in 1897.8 
the same item amounted to almost 334 million dol- 
lars ($333,897,119)—that is, was 58 million dollars 
larger than at present—and in 1891-2 the total was 
2994 millions, or 24 million dollars above the late 
year’s results. In fact two decades ago we had a 
twelve-month period where the value of the bread- 
stuffs shipments was better by 124 million dollars than 
it is now, the year 1879-1880 having shown a total of 
$288,036,835. These comparisons are suggestive as 
showing that if now we have to face a declining move- 
ment, we shall not start from the very highest figures, 
and that the decline will accordingly (supposing there 
is to be any) be proportionately smaller. 

Another fact attracts attention on a study of the 
statistical movement. We have reference to the quite 
wide variations disclosed in the totals from year to 
year. Thus, while in 1897-8, as already stated, the 
breadstuffs shipments were valued at. $333,897,119 
(this being the record total in the country’s history), 
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three years before, in 1894-5, these shipments counted 
for only $114,604,780, or hardly much more than one- 
third the large total of 1897-8. The lean results of 
1894.5 succeeded the corn crop shortage of 1894, and 
from this some persons have drawn the rather hasty 
inference that a repetition of such experience is likely 
the present year. 

There has been a disposition in certain quarters to 
compare the present threatened shortage with the 
crop disaster experienced in 1881,'as also with the corn 
crop failure of 1894. It should be understood that 
there is no analogy between the circumstances and 
conditions of the present period and those at the 
earlier dates referred to. The crop disaster of 1881 
(the year of the assassination of President Garfiela) 
was the worst experienced in the country’s history. It 
extended to all the leading crops, and to practically 
all sections. Thus, as compared with 1880, the aggre 
gate yield of corn dropped from 1,717 million bushels 
to 1,194 million bushels, and the production of wheat 
from 498 million bushels to 383 million bushels. Even 
the cotton crop at that time suffered a serious curtail 
ment, dropping from 6,589,329 bales to 5,435,845 bales. 
If there were no other difference between the present 
period and that of twenty years ago, the marked dis 
similarity in the matter of the yield of wheat would 
alone serve to stamp 1901 as belonging in a wholly 
distinct category. The 1881 crop of wheat at 383 
million bushels was an exceptionally small one. The 
1901 crop of wheat, as we pointed out last week, will 
be one of the largest, if not /he largest, on record, 
probably fully three hundred million bushels larger 
than the short crop of 1881. 

Nor is there any very close analogy with the crop 
situation of 1894. The wheat crop then, while not in. 
ordinately small, was hardly more than of fair propor- 
tions. It reached only 460 million bushels. More. 
over, it followed acrop yield of no more than 396 
million bushels in 1893, the latter little better than 
the exceptionally small crop of 1881. Estimates of 
the present season’s wheat croprun from 700 million 
to 750 million bushels. Probably the latter is to be 
regarded as an outside figure. Accepting 700 million 
bushels as being nearer the actual mark (that being 
the indicated yield based on the Government’s condi 
tion figures for the lat of July), it is evident that 
some allowance for loss since the ist of Jaly 
would still leave the crop an extraordinarily large 
one. The daily papers early in the week were 
filled with reports of damage to the spring-wheat crop, 
the hot weather (so the stories ran) having extended 
into that section of the country. Such reports must 
be accepted with considerable reserve, seeing how 
near to harvest time that crop is; in fact, in the south- 
ern part of the spring-wheat belt harvesting began 
fully a week ago. If, therefore, as claimed, damage 
has resulted, it must be confined to the northern part 
of the spring-wheat region—affecting hence only a 
relatively small portion of the area. As the winter. 
wheat crop is made, the matter hence simply resolves 
itself into the question whether the total crop (spring 
and winter combined) is to be, say, 700 million bushels, 
or possibly 25 to 30 million bushels below that figure. 
In either case the crop will be an extraordinarily 
large one—at 675 million bushels it would be 215 
million bushels in excess of the crop of 1894 and 279 
million bushels in excess of the crop of 1893. 

Even as regards corn, there is no parallel between 
1901 and 1894. In 1894 the yield of corn was only 





1,212 million bushels. The rains of this week have 
saved the country from any such catastrophe as re- 
sulted in 1894, so that it seems safe enough to say 
even at this early day that the crop will not be re- 
duced to anywhere near the low figure of 1894, 
Nevertheless much will still depend upon future 
weather conditions. Furthermore it is impossible ag 
yet to know how much damage which cannot be re- 
paired was done before the rains came. Under these 
circumstances he would be a bold prophet who would 
undertake to say whether the present year’s yield will 
be 1,500 million bushels or possibly 1,700 million to 
1,800 million bushels. Should it be no more than 
1,500 million bushels, even then 1901 would stand on 
a wholly different footing from 1894—first, because 
the crop itself at 1,500 million bushels would be 300 
million bushels larger than that of that year; and 
secondly, because the 1901 crop, whatever its amount, 
will succeed a series of abundant harvests, while the 
1894 crop was the end of a series of short crops. 

This last is an important consideration as affecting 
the question of left-over supplies. It is very apt, how- 
ever, to be lost sight of. The situation prevailing in 
1894 may be set out by saying that while in 1891 the 
country’s corn production had been over two thousand 
million bushels, (2,060 millions), the crop of 1892 
proved only 1,628 million bushels, and that of 1893 but 
1,619 million bushels ; then came the disaster in 1894 
with a crop of but 1,212 millions. In 1901, on the 
other hand, we have behind us the most striking array 
of large crops on record, the yield in 1900 having 
been 2,105 million bushels, in 1899 2,078 millions, in 
1898 1,924 millions, in 1897 1,902 millions, in 1896 
2,283 millions and in 1895 2,151 millions. 

With this analysis of the crop outlook we are pre- 
pared to consider intelligently the figures of the 
breadstuffs exports for the late fiscal year in their 
bearing upon the probabilities of the immediate 
future. We have already stated that the aggregate 
value of these shipments was, roughly, 275 million dol- 
lars. We find that wheat and flour contributed $166,- 
300,000 of this amount, corn $82,600,000, and the 
other items of the breadstuffs shipments $26,500,000. 
Whether we can depend upon an equally large total for 
corn in the current fiscal year may certainly be ques- 
tioned.. In quantity the corn shipments of the late 
year fell 31 million bushels below those of the year 
preceding, but they nevertheless aggregated 178 mil- 
lion bushels, This is a large total, and in case this 
year’s crop should prove seriously short, we would 
probably find it difficult to spare so much the current 
twelve months from the domestic supply; at the same 
time, the high prices now ruling must necessarily act 
to check the foreign demand. Of course, however, 
should the shipments be reduced, the higher price 
would act, to some extent, as an offset to the loss in 
quantity. The way things look now, it would be tak- 
ing too sanguine a view not to expect some loss in the 
aggregate value of the corn shipments, and possibly a 
quite considerable loss. 

As regards the wheat exports, the outlook is of a 
different character. While the value of the corn ex- 
ports for the late year at $82,600,000 is next to the 
largest on record, the total of the wheat and flour 
shipments at $166,300,000 is not distinguished in that 
way. Oa the contrary, this total is below rather 
than above the average. We give the following state- 


ment to show the yearly comparisons for the last 28 
yeare. 
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VALUES OF EXPORTS. 





| Total 
Wheat & | 
Flour. 


Tot Wheat! Total all 
Corn —s 


& Flour. Br'dstuf's. 


Fiscal Year 
ended 
June 30. 


—— | —————— 
— 


Wheat Corn. 


Flour. 


Wheat. 





A $ “al ee 

29,258,004 130,679,553) 24,769,951 155,449,504 161,198,864 
23,712,440) 83,320,303) 24,456,937 107,777,240 111,458,265 
24,433,470) 92,816,369) 33,265,280) 126,081,649 131,181,555 
21,663,947! 68,799,509) 41,621,245/110,420,754| 117,806,476 
25,095,721| 121,967,737) 48,030,358}169,998,095 181,777,841 
29,567,713|160,268,792) 40,655,120/200,923,912/ 210,355,528 
35,333,197|225,879,502| 53,298,247|279,177,749 288,036,835 
45,047,257 212,745,742) 50,702,669) 263,448,411 270,332,519 
36,375,055] 149,304,773) 28,845,830] 178,150,603) 182,670,528 
54,924,459|174,703,800| 27,756,082 /202,459,882) 208,040,850 
51,139,696] 126,166,374| 27,648,044|153,914,418] 162,544,715 
52,146,336/125,079,433, 28,003,863|153,083,296|160,370,821 
38,442,955] 88,705,670! 31,730,922|120,436,592|125,846,558 
51,950,082 142,666,583! 19,347,361]162,013,924] 165,768,662 
54,777,710/111,019,178| 13,355,950|124,375,128] 127,191,687 
45,296,485] 86,949,186) 32,982,277|119,931,463| 123,876,661 
57,036,168! 102,312,074| 42,658,015]144,970,089] 154,925,927 
54,705,616] 108,125,888] 17,652,687] 123,778,575] 128,121,656 
75,362,283|236,761,415) 41,590,460|278,351,875|299,363,117 
75,494,347 |169,029,317| 24,587,511] 193,616,828|200,312,654 
69,271,770]128,678,811) 80,211,154|158,889,965|166,777,229 
51,651,928] 95,457,59)| 14,650,767|110,108,328] 114,604,780 
52,025,217| 91,735,085| 37,836,862| 129,571,247] 141,356,998 
55,914,347 115,834,525) 54,087,152|169,921,677| 197,857,219 
69,263,718|214,948,377 | 74,196,850|289, 145,227|333,897,119 
73,093,870 177,883,030! 68,977,445 | 246,340,487 273,999,699 
73,287,C40| 67,755,963] 140,723 008| 86,206,339] 225,999,392/ 262,784,026 
96 £00 0% 69,800. 0°01188.300,006¢) 82,600,00|248,900.60' 1275.400 00 


* Figures for 191 subject to slight corrections, 

Thus, though the wheat and flour exports for 190v- 
01 at $166,300,000 compare with only $140,793,003 
for 1899-00, they compare with $214,948,377 for 
1897-98 and with $236,761,115 for 1891-92. In 
quantity, however, these wheat and flour shipments 
were among the largest ever made from the United 
States, the total being about 2154 million bushels. 
The other large years were 222,618,420 bushels in 
1898-99, 217,306,004 bushels in 1897-98 and 225,665,- 
810 bushels in 1891-92. The explanation of the small 
aggregate value for the late year is found in the low 
prices at which the shipments were made, In the 
following we show the yearly aggregates of the ship- 
ments, and also the yearly average prices, of wheat, of 
flour and of corn. 

QUANTITIES EXPORTED. 


& 

. 101,421,459 
59,607,863 
68,382,899 
47,135,562 
96,872,016 

«». L30,701,079 
190,546,305 
167,698,435 
112,‘ 29,718 
119,879,341 

75,026,678 
72,933,097 
50,262,715 
90,716,481 
56,241,468 
41,652,701) 
45,275,906) 
51,420,272 

161,399,132} 
93,534,970} 

| 69,407,041| 

. eesees:| 48,805,663) 
39,709,868 

| 59,920,178 

145,484,658 
104,269, 16f 

















Av’e 
per 
bbl. 


Av’ge 
per 
bush. 


Tot. Wheat 
and Flour 


Year ended 
June 30. 


Wheat. Flour. Corn. 





eee ny 


Bush. 
34,434,606 
28,858,420 
49,498,572 
70,860,983, 
85,461,098 
86,296,252 
98,169,877 
91,908,175. 
43,184,915 
40,586,825 
45,247,490 
51,884,416 
63,655,433 
40,307,252 
24,278,417 
69,592,929 

101,973,717 
0,768,213 
76,451,849 
46,037,274 
65,324,841 


Bbis. 
4,094,094 
8,973,123 
3,935,512 
3,343,665 
8,917,333 
5,629,714 
6,011,419 
7,945,786 
5,915,686 
9,205,664 
9,152,260 
10,648,145 

8,179,241 
11,518,449 
11,963,574 

9,374,808 
12,231,711 
11,344,304 
15,196,769 
16,620,339 
16,859,533 
15,268,892 
14,620,864 
14,569,545 
15,349,943 
18,18 ,690 
18,697,825 
18 B00 OO 


Bush. 
89,463,351 
70,926,253 
"72,782,926 
55,372,104 
90,167 ,v5b 

147,687,649 


Bush. $ 
71,089,928} 1°428 
58,047,177) 1°124 
55,078,122) 1°242 
-| 40,325,611) 1°169 
72,404,961| 1338 
122,353,936) 1°068 
.+.|153,252,795) 1°243: 
--|150,565,477| 1°113 
95,271,802) 1°185 
106,385,828) 1°127 
70,349,012| 1°066 
0862 
0°870 
0°890 
0°853 
0°897 
0°832 
0°933 
1°026 
o°799 
0°672 
0°576 
0°655 
0°753 
0°923 
0°748 
718 
ors 


8 
7146 
6°001 
6°208 
€°479 
6°358 
5252 
5°878/ 180,304,180 


5°669| 186,821,514 
6'149/121,892,389 
5°956| 147,811,316 
5°588| 111,534,182 
4°897| 132,570,366 
4°700| 94,565,793 
4°510]153,804,969 
4°579] 119,625,344 
4°832| 88,600,743 
4°663] 109,430,46" 
4°822/ 106,181,814 
4°959/225,665,810 
4°542| 191,912,634 
4*109] 164,288,119 
8°383| 144,714,146] 27,691,137 
3°55$/126,443,96¢| 99,992,835 
3°849| 145,088,972| 176,916,365 
4°512|217,806,004 | 208,744,939 
3°. 64/222,618,420] 174,089,004 
3°624 | 186.090,564 | 209,318,273 
8°76°1915,400.000) 178 000 009% 





| 87,759,200 
|101,971,949 
| 65,789,261 


| 54,387,767 
.-.| 55,131,948 
|157,280,251 
117,121,109 

.| $8,415,230 

| ‘76,102,704 
60,650,080 

..| 79,562,020 
'148,231,261 
..| 189,432,815 
. |101,950,352 
. 121,700 000 























*Figures for 1901 subject to slight corrections. 

It will be seen that a little over 73 cents a bushel 
was the average export price of wheat in the late year. 
This is not by any means the lowest price on record, 
but it compares with 98 cents in 1897-8 and with 
$1 02 in 1891-92. In brief, then, while we sent out an 
enormous quantity of wheat in the late year, we were 
obliged to let it go at rather a small price. As we 


have the wheat to spare and Europe is in want of it—" 





her needs, if anything, being more urgent than last 
year, the yield of some of the Continental countries 
being decidedly short the present season—it would 
seem that we might confidently look forward to 
another year of very large wheat and flour exports, 
possibly exceeding the highest previous amount. 

Taking the breadstuffs shipments as a whole, there- 
fore, are we not justified in saying that the indica- 
tions at this moment do not encourage the idea of 
any very large falling off from last year’s aggregate 
values, even should there beacorncropshortage. Corn 
will doubtless figure for a smaller amount, but in the 
case of wheat there is the likelihood that the quan- 
tity going out may run above even the recent large 
totals, while it would not be at all surprising if later 
in the fiscal year a somewhat better price should like- 
wise be realized. As faras the minor items of the 
breadstuffs exports are concerned, we may possibly 
send out less oats (the crop being smaller); but on 
the other hand, the European crop shortage is al- 
most certain to cause an augmented demand for rye 
and for barley. We exported only 2,310,000 bushels 
of rye in the last year (valued at $1,310,920, or 
563 cents per bushel), against 2,355,792 bushels in 
1899-00 (valued at $1,442,055, or 614 cents per 
bushel,) and 10,140,866 bushels (valued at $5,936,078, 
or 58 cents per bushel,) in 1898-99. Of barley we ex- 
ported 6,150,000 bushels, against 23,661,662 bushels 
the year before, with the values $2,782,875, against 
$11,216,694 (the prices being respectively 45} cents 
and 47 2:5 cents), and of oats the shipments were 
37,082,000 bushels, against 41,369,205 bushels, the 
values being $11,750,305, against $12,504,540, and 
the price 31 11-16 cents, against 304 cents. Of rye 
alone we exported 154 million bushels in one recent 
year (1897-8), valued at $8,825,769. Hencethe minor 
cereals too are likely to contribute something to offset 
the possible loss in corn. 








AUTOMATIC LOOMS IN EUROPE—BRITISH 
PATENT LAW REFORM—THE MANCHES3TER 
COTTON GOODS MARKET.* 
MANCHESTER, 6th Jaly. 

For some time past a few English cotton manufac- 
turers—latterly in increasing numbers—have been 
giving attention to the question of adopting the auto- 
matic loom. In a limited sense, of course, power 
looms have been automatic for the greater part of a 
century. But the term in its generally understood 
meaning applies toa loom which will substitute a 
fresh weft, or “filling” cop, for an exhausted one, or 
for a cop of which the thread is broken, without the 
immediate intervention of the weaver and without 
stopping the machine. Some other automatic move- 
ments are sometimes connoted by the term, but this 
is the essential and primary signification. More than 
fifty years ago the “weft fork” attachment had fur- 
nished the means by which the loom ceased to work 
whenever the filling thread failed from either cause, 
but the human weaver was still required to supply the 
void, and start the machine again. This service in- 
deed constituted until lately more than one half of 
his duties, aud many minds have been engaged for s 
long time in seeking to devise mechanism which 
would dispense with it. The thing has now been 
done, and the world is indebted to American invent- 
ors for its first accomplishment. More recently, two 
English inventions have been made known designed, 

* Communicated by our Special Correspondent at Manchester. 
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though in different ways, to supersede the human 
agent in keeping up an unbroken supply of filling. 

The American (Northrop) automatic loom has the 
advantage of being earliest in the field. It embraces 
other improvements besides that just alluded to, but 
its primary feature, the automatically continuous 
supply of weft, was completely worked out five years 
ago, and the other new features have since been 
added. There are now some 60,000 or 70,000 of the 
Northrop looms at work in America, the greater por- 
tion of which are in the Southern States. Not one of 
them has yet been put into operation in the United 
Kingdom, strange to say, although a few are to be 
seen in mills on the European Continent, and licenses 
have been granted to makers of looms to apply the 
Northrop inventions in Germany, Austria-Hungary, 
Belgium and France. 

One of the English automatic looms—that of 
Messrs. Hattersley, of Keighley, Yorkshire, is at work 
in the Glasgow Exhibition. It is called a “ self-shut- 
tling” loom, and like the Northrop machine it is pro- 
vided with mechanism for stopping itself on the break- 
age of a warp thread. It differs from the latter, how- 
ever, in that it has to eject the shuttle when the 
filling breaks or is exhausted, and to replace it with 
another duly filled with a fresh cop, whilst the North- 
rop loom retains the shuttle in its place, and puts 
into it a fresh cop without appreciable loss of time. 
It is claimed for the Hattersley loom that it is much 
less costly than the Northrop machine, that it is less 
complicated, that it can be run at the highest speed 
hitherto attained by ordinary looms, and that the ex- 
pense of repairs is very little more than that incident 
to the older looms. 

Another more recent invention is that of Mr. Ber- 
nard Crossley of Burnley, Lancashire, which has been 
talked of during the last few months, but was only 
made fully known about five weeks ago. In this case 
also the fresh filling is supplied by an automatic 
change of shuttles. It is accomplished, in looms 
running at the rate of 200 picks per minute, within 
the space of one-fourth part of a second, and without 
the slightest break in the continuity of the filling as 
it appears in the woven cloth. In addition to these 
claims on behalf of the Crossley loom, it is stated that 
the shuttling attachment can be applied quite easily 
to all existing single shuttle-box looms, and that 
therefore it involves a minimum outlay of capital. 

It is too soon yet to form any definite opinion as to 
the probable degree of success of these English inven. 
tions, since only a comparatively small number of 
textile manufacturers have made acquaintance with 
them. But the interesting question is, Why has the 
Northrop loom, which has now been practically 
adopted in the United States on a large scale, never 
found its way into English cotton mills? Have its 
proprietors been too busy to bring it under the notice 
of manufacturers in the United Kingdom? Certain 
it is that beyond hearing of it and occasionally read 
ing brief discussions upon its merits in American 
newspapers, they have known little about it,until quite 
recently. On the other hand, as already stated, the 
Northrop machine has not only been introduced into 
several continental countries, but is actually being 
made in four of them under licenses from the pat. 
entees. 

Into the relative merits of these inventions it is pre- 
mature to attempt to enter. The immediately import- 
ant consideration is that something akin to a revolu_ 








tion is obviously already begun in the cotton-weaving 
industry, possibly in the other textile industries also, 
The automatic loom will reduce in a very important 
degree the cost of weaving, and it will also lessen 
greatly the number of weavers required in the manu- 
facture of cloth. It must also tend perceptibly to in- 
crease the consumption of cotton, a necessary result 
of diminished price of the finished commodity. In- 
deed, it is a fair inference from the large number of 
Northrop looms now at work in the United States, 
especially of those engaged in producing the plainer 
descriptions, such as sheetings and drills, that their 
adoption must have had some share in bringing about 
the wonderful expansion in the exports of these 
classes of goods from the United States to China 
within the last two or three years, until the war there 
temporarily suspended the demand. In England cot- 
ton manufacturers are only just now beginning to be 
conscious of the impending change, but they will not 
be long in taking their share in it as soon as they have 
made up their minds as to the kind of machine which 
will suit them best. 

There is, indeed, one seeming difficulty in intro- 
ducing the automatic loom into the English cotton 
industry. The operative Weavers’ Trades Union is an 
exceedingly strong and well organized body. Its 
members are paid by the piece, and it is obvious that 
if the greater part of the labor required to producea 
piece of cloth is rendered unnecessary, the rate of 
payment per piece must be reduced. On the whole, 
however, the earnings of the individual weaver would 
be substantially increased, because he would be able 
to attend to 16 or 24 looms, instead of 4 or 6, the 
present limit. But the adoption of the automatic loom 
will obviously, for a time at least, greatly lessen the ag- 
gregate number of weavers required, and the funds of 
the union will probably be drawn upon for grants to 
weavers thrown out of work. Besides, there is an in- 
herited tendency, especially strong among English 
work people, to hold together in more or less pro- 
nounced opposition to innovations which dispense 
with the services of large numbers of them. This 
opposition was at the root of the great engineers’ 
strike of 1897, when the main question was the at- 
tempt of the employers to adopt the American system 
of placing more than one automatic machine tool to 
one man. In that critical struggle the men had to 
give way to the inevitable alteration consequent upon 
labor-savying invention. In the present case it is cred- 
ibly stated that the leaders of the Weavers’ Union, 
instructed possibly by the experience of the engineers 
in 1897, are convinced that the advent of the auto- 
matic loom is inevitable, and that they have made up 
their minds to advise their followers not to oppose its 
progress. No authentic information to this effect has 
been published, but there is good ground for the ex- 
pectation that, with the exercise of due prudence, 
right feeling and common sense, no very serious diffi- 
culty will arise in the introduction of the automatic 
loom into the English cotton industry. 

Another topic which, as will be presently seen, may 
have an incidental connection with this change, is 
gaining increasing attention among the manufactur- 
ing interests in the United Kingdom—that of patent- 
law reform. One of the most prominent branches of 
the subject involves the question of attaching to the 
grant of a patent-right the condition that the holder 
of it must either work the invention himself in the 
Kingdom, or must be willing to grant licenses to 
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others to do so on reasonable terms. Tais condition 
was supposed to have been imposed by Saction 22 of 
the present Patents Act, the Act of 1883. For rea- 
sons which it would require too much space to set 
forth here, this section proved practically inoperative 
until about a year ago, when it was successfully in. 
yoked by an applicant,but only as the result of a very 
expensive legal process. In the four countries al- 
ready referred to—Austria, Germany, Belgium and 
France, and in some others—it is obligatory upon the 
grantee of a patent monopoly that his invention must 
be put into operation within a definite period in the 
country conferring the monopoly. The ineffect- 
ual character of Section 22, together with the 
English practice of patenting anything, without ex- 
amination into its novelty, has for some years given 
great dissatisfaction, especially to chemical manufac- 
turers in England. Handreds, if not thousands, of 
chemical products have been made the subjects of 
patent monopoly in the United Kingdom, most of 
them having been registered by Germans, for which 
no patent right could be obtained in Germany, where 
the requirement of novelty is very much more rigidly 
enforced than it is inthe United States. The con- 
sequence has been that many useful chemical products, 
especially those employed in dyeing and printing, have 
for years been much higher in price in England 
than in other countries. Moreover, English chemical 
manufacturers, owing to the practically inoperative 
character of Section 22, have not only been debarred 
from manufacturing these products under licer ses, 
but have found themselves unable to utilize their own 
inventions for the working of which the use as ingre 
dients of one or more of the patented products at a 
reasonable price was essential. _ 

The re-casting of this section and other reforms of 
the Patents Act have been the su! ject of much dis- 
cussion among business men prominently interested in 
them, but the intricate and technical nature of the 
question has prevented the creation of a sufficiently 
strong force to secure the co-operation of the Govern. 
ment and Parliament in a revision of the Patents Act. 
In March last, however, the subject was taken up at 
the annual meeting of the Association of Chambers 
of Commerce in London, and a resolution was adopted 
unanimously expressing thé conviction that ‘‘serious 
injury is inflicted upon British and colonial industry 
and commerce in consequence of certain grave defects 
in our Patent Liw,” and requesting the Chambers rep- 
resenting the manufacturing districts to consider the 
question with a view to a full discussion of it at the 
autumnal meeting of the Association at Nottingham 
in the first week of S2ptember next. In pursuance 
of this resolution a conference of these Chambers has 
recently taken place in Manchester. The conference 
had before it the report of a departmental com- 
mittee of the Board of Trade, to which certain 
questions respecting the Patents Act had been re- 
ferred by the Government. The principal points 
dealt with in the report are the preliminary 
search into the novelty of inventions proposed to be 
patented and the amendment of Section 22. Upon 
this latter part of the report the conference almost 
unanimously adopted a resolution to the effect that 
no amendment of Saction 22 will be satisfactory 
Which does not provide for the granting of compul- 
sory licenses in default of the bons fide manufacture 
of the patented article in the United Kingdom, and 
disagreeing with the recommendation of the, depart- 


mental committee, which merely contemplated a 
change in the tribunal to which the question of exer- 
cising the compulsory power now nominally vested in 
the Board of Trade in any particular case is referred. 
This change is objected to because, so far from re- 
ducing the expense of applying for a compulsory 
license, it would increase it. The views of the Man- 
chester conference, supported as they will be at Not- 
tingham by the Chambers of Commerce in the leading 
manufacturing centres, seem likely to be adopted,and 
probably a vigorous effort will be made to secure the 
desired amendment of the Patent Act in the next 
session of Parliament. 

The case of the Northrop loom was used at the 
Manchester conference for the purpose of illustrating 
the interest of the engineering industries in the pro- 
posed amendment of Section 22, to which, as a rule, 
the persons engaged in these industries have hitherto 
been indiffzrent. It was pointed out that if this loom 
should prove the best and in any important degree es- 
sential to the most economical production of woven 
goods, it would be possible,in the present state of the 
law, for the proprietors of the Northrop patents to re- 
fuse to grant licenses to loom makers in this country, 
and insist upon supplying the Eoglish demand for the 
loom from their own works in Massachusetts, and that 
English engineers who manufacture looms would find 
their business very seriously curtailed, if not ruined. 
This argument was, of course, entirely hypothetical, 
but it served to show that mechanical engineers are 
very far from being so little interested in the 
proposed amendment as iscommonly supposed. It is, 
of course, quite possible that the reason why the 
Northrop loom is being made in some Continental 
countries and not in the United Kingdom is that in 
these countries the patent can not be upheld unless 
the invention is worked there, whilst in Eagland the 
power to enforce its working can only be exercised 
after a very expensive legal process at the instance of 
an interested applicant for such license. 

The Manchester cotton goods market has been on 
the whole moderately active during the past two or 
three weeks, although the position in the various de- 
partments differs considerably. As a rule manufac- 
turers of India descriptions of cloth have done a fair 
amount of business, and the production of most of 
these is pretty well sold forward. The latest weather 
telegrams from India give prevailingly favorable intel- 
ligence of the progress of the monsoon, and, although 
there are still about half a million of people receiving 
famine relief, it is hoped that when the summer crops 
begin to be reaped, in little more than two months 
from the present time, the condition of the agricul- 
tural population will have become normal, at least 
in so far as the need for Government assistance is 
concerned. The demand for goods for China, 
though not active, is steady, and of moderate 
amount altogether, as well as that for the smaller 
markets of Southern Asia. Buying for the Levant 
ports—Torkish and others—which has veen on a full 
scale for many months, is well maintained. On the 
other hand, there is very little improvement in the 
amount of business for Brazil, which has been a de- 
pressed market for more than two years. It seems 
likely that the considerable number of new spindles 
started in Lancashire within the last nine months is 
beginning to tell perceptibly upon the supply of yarn, 
for spinners frequently find it very difficult to avoid 





accumulation of stocks, and indeed this is not always 
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possible. Still, the results of the operations of the 
Lancashire joint-stock spinning companies for the 
past quarter and half-year, now in process of publica- 
tion, cannot be called discouraging. Dividends at 
the rate of from 5 to 10 per cent per annum are quite 
numerous, and these are regarded as fairly satisfac- 
tory considering the not very bright condition of the 
markets since the beginning of the year and the fre- 
quent and incalculable fluctuations in the prices of 
raw cotton. 





STREET RAILWAYS AS FREIGHT 
CARRIERS. 

Within the past few years a new function has been 
assumed by various electric lines in the direction of 
freight handling. The benefits accruing from thus 
distributing freight at points where it is needed will 
greatly improve the financial, and consequently the 
social, status of the community in which such distribu- 
tion occurs. It has given towns situated at one side 
of steam railroads direct connection therewith, and 
made possible the continuance of business operations 
which were commenced under trade conditions that 
would allow the cost of teaming, but which, under 
the more strenuous conditions of the present, would 
have been seriously handicapped thereby. Munici- 
palities situated upon railroads have also shared in 
this comparatively new enterprise. Numerous pro- 
jects are on foot, of which several have been devel- 
oped, for the establishment of light freight and ex- 
press systems in the neighborhoods of great cities to 
convey goods cheaply in large quantities over exten- 
sive areas. Notable examples‘of such plans are those 
made for the region about Manchester, England, and 
between Manchester and Liverpool. Thus by enlarg- 
ing the available home area for the toilers of the 
cities are the street railways assisting in the solution 
of the problem of lessening the overcrowding of 
cities. 

Interests of quite a different nature have been 
served in farming communities by the freight dis- 
tributing systems of the street railways. The farms 
are often ideally located for the production of large 
crops, but are so far removed from shipping points to 
an available market that they are placed at a great 
disadvantage. This application of the freight carrier 
is well illustrated by the Chicago Harvard & Geneva 
Lake Railway, which was put in operation July 4 
1899. This company conducts both a passenger and 
freight traffic, with electricity for the motive power, 
over a most beautiful and fertile prairie between Har- 
vard, Illinois, and Geneva Lake, Wisconsin. Two 
motor cars are kept busy handling the freight cars. 
If each freight car contains less than twenty: five tons, 
two cars are hauled at one time, otherwise but one 
car is taken. The road is approximately twelve miles 
long, and has five turn-outs distributed at about equal 
distances apart along the line. If but part of a car- 
load is to be delivered ata farm or received there- 
from, £0 that the load can be transferred quickly, the 
car is stopped directly in front of the farm buildings. 
In case more time is required, the freight car is placed 
on the nearest siding. By the above arrangement a 
market is brought within easy access for the products 
of these farms. 

While the handling of freight and express by street 
railways is yet in its infancy, rapid extension in this 
direction, with all its attendant advantages, will 
doubtless be made in the near future. 





REMARKABLE CHARACTER OF THE LATE 
YEARS FOREIGN TRADE. 

As the returns from month to month had made 
evident would be the case, the country’s foreign com. 
merce for the fiscal year ending Jane 30 1901 proveg 
to have been decidedly the largest and best in 
American history. This is true, whether we have re- 
gard simply to the exports by themselves, or to the 
total trade (exports and imports combined), or to the 
excess of exports over imports representing the trade 
balance. In the one case as in the others the results 
for 1901 far surpass those of all previous years. 

The advance in the merchandise exports the last 
five years has been nothing less than marvelous, 
Prior to 1896-97 it had happened but once that the 
value of these exports had reached a thousand million 
dollars, namely in 1891-92, when the total was 1,029 
million dollars. For the time being, however, that 
proved a wholly exceptional figure, the total in 1892- 
93 dropping back to 847 million dollars, and the 
amounts in the next three fiscal years being respect- 
ively 891 millions, 807 millions and 832 millions. Io 
1896-97 the aggregate again went above one thousand 
millions, it reaching 1,051 millions. When this was 
followed by export totals of 1,231 millions in 1897. 
98 and of 1,227 millions in 1898 99, it was sup- 
posed that the maximum figures on the present 
movement had been reached. Not so, however. 
In 1899 C0 the total ran-up to 1,394 millions, and 
now for 190C-01 the amount is almost 1,500 mil- 
lions, being reported $1,487,656,544. As a matter 
of fact, if the results were reported in the old way, 
the aggregate would actually exceed fifteen hundred 
million dollars, for it is officially announced that un- 
der the new relations with Hawaii and Porto Rico the 
commerce with those islands is no longer included in 
the statements of foreign commerce of the United 
States. As the exports to those islands have amounted 
to about $25,000,000, the inclusion of that sum would 
obviously raise the total of the exports from 1,487 
millions to 1,512 millions. 

A particularly gratifying feature in connection with 
this expansion in the export movement is that it is 
found on examination to be the result of growth, not 
merely in one branch or department of the export 
trade, but in all branches and departments. Good 
crops have been an important element in the advance 
made, but they have not been the only element. 
When in 1897 98 the value of the merchandise exports 
reached the then unprecedented figure of 1,231 million 
dollars, it was the rise of 136 million dollars in the 
breadstuffs shipments that was mainly responsible for 
the increase. But the very next year the breadstuffs 
shipments declined 60 million dollars, and the cotton 
exports also fell off 21 million dollars, and yet total mer- 
chandise exports were maintained substantially unim- 
paired. For the late year the breadstuffs exports were 
valued at 58 million dollars less than for 1897-98 and 
only 14 million dollars larger than for 1898-99, but in 
face of that fact aggregate merchandise exports, as we 
have already seen, have established a new high record. 
In view of these facts a summarized statement of the 
exports for a series of years, according to leading 
staples, will be instructive. Such a statement is pre- 
sented in the following, it showing (1) the value of 
the breadstuffs shipments, (2) the value of the cotton 





shipments, (3) the value of the provisions and dairy 
exports, (4) the value of the petroleum shipments, (5) 
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the total of the four staples combined, and (6) the 
aggregate of all merchandise exports. 
EXPORTS OF LEADING STAPLES. 








| | 
Fiscal Year) pBread- | ina’ Datrg| Petroleum Total Four| Total ali 
ending | stuffs. Cotton. |and Dairy) Staples. | Exports. 
June 30. | | Products | 
Pee sncy ter aF 


2 | $ | EY z 3 g 
_.|181,181,555| 192,650,282 92,325,308) $2,915,786 449,081,911|540,884,671 
117,808,47-| 171,118,508! 118,579,418} 61,789.43 469,293,84( |602,475,220 
| 181,777,841 190,081,484 124,845,137, 46,574,974 533,229,435 |694,465,766 
210,353,528) 162,304,250 119,857,692) 40,305,249 582,822,719]710,439,441 
288,036,835 |211,535,905|132,488,201) $6,218,625 668,279,564 |835,638,458 
270,332,519 | 247,695,746 156,809,840) 40,315,609 715,153,714| 902,313,942 
152,670,528) 199,812,644 122,020,530| 51,282,706 555,736,405|750,535,762 
208,040,850 |247,328,721|109,217,119) 44,913,079 609,499,769] 823,763,217 
162,544,715 197,015,204 114,353,788} 47,103,218 521 ,016,055|739,461,248 
160,370,821 |201,962,458, 107,882,456] 50,257,947) 519,923,682) 742,067,126 
125,846,558) 205,085,642) 90,825,216! 50,199,844] 471,757,260|679,490,670 
|165,768,662'206,222,057, 92,783,296! 46,824,915/511,598,930|716, 103,656 
127,191,637 223,016,760, 93,058,080] 47,042,109] 490,308,934] 495,845,946 
.«,128,876,661 237,775,270 104,122,444) 49,913,877/515,688, 052/742, 292,879 
154,925,927 | 250,968,792! 186,264,506| 51,403,089|593,562,314|855,777,088 
128,121,656] 290,712,895] 139,017,471] 52,026,734 |609,878,759|884,341,884 
290,368, 117| 253,461,211 |140,362,159| 44,405,992| 742,992,509! 1029803188 
.|200,312,654|188,771,44"| 138,401,591, 42,142,058|569,627,748| 847,278,725 
..|168,777,228| 210,869, 289] 145,270,613 41,499,8:16|564,4 14,967| 891,907,709 
114,04,780/204,900,99C |133,684,37% 48,660,032| 499,800, 231| 807,588,145 





























1896......+.. 141,356,993) 190,056,460) 131,503,599, 62,383,403/525,300,446) 882,606,938 
1897....+.+0 197,857 ,214| 230,890,971 /137,138,08 62,635,037/628,521,311| 1050993556 
1898.... «++. '333,8+7, 119} 230,442,215 | 167,849,960 56,125,57&/ 787,805,872) 1231482330 
1890....++000 \278, 999,699 | 209,564,771/175,508,608 66,273,1''8/715,346,219| 1227023302 
1900 ........) 1262, 734, 026)| 241,532,737 | 124,431,718, 75,611,111) 760,609.590/ 139448 "082 
1901*........ 1275,400,000!318,600,000!193,000,9CO' 71,000,000/852,920,000! 1487656544 





* Figures for 1901 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


The foregoing serves to disclose the wide and 
general nature of the growth in the export movement. 
The late year’s breadstuffs exports were not the largest 
on record, but the cotton exports were decidedly the 
largest, the provisions and dairy exports were also the 
largest, and the petroleum exports were next to the 
largest. The advance in the provisions exports has 
been gradual, but the gain in the cotton movement 
has been sudden and phenomenal. As compared with 
the year preceding, the cotton exports record an in- 
crease of 72 million dollars, and as compared with two 
years ago they record an increase of 104 million 
dollars. As the 189900 exports (by reason of the 
short crop of cotton raised in 1899) were unusually 
small, those not entirely familiar with the facts may 
imagine that the gain in values in 1901 reflects simply 
an increase in the quantity of cotton sent out. There 
was an increase in the quantity shipped, but as a 
matter of fact the enhanced price realized was the 
principal element in the higher values. In the follow- 
ing we show the cotton exports in bales and in pounds, 
adding also the petroleum shipments in gallons. 





























01 were only 6,500,543 bales, while in 1898-99 they 
were 7,373,382 bales. In other words, in quantity the 
cotton exports were actually 873,000 bales less, while 
the value of the smaller quantity shipped was 104 
million dollars greater. The exporter realized an aver- 
age of 9°42 cents per pound for his cotton in 1900.01, 
against 7°80 cents in 1899-00 and 5°55 cents in 
1898-99. 

The growth in what may be termed the “ other ” 
exporte—meaning the exports outside the four lead- 
ing staples—should not be overlooked, for that is the 
most important feature of all. The amount of these 
‘‘other” exports is obtained by deducting the total of 
the four leading staples from the total of all exports. 
In this way we find that from 307 million dollars in 
1895 these other exports rose to 357 millions in 
1896, to 422 millions in 1897, to 444 millions in 
1898, to 512 millions in 1899 and to 634 millions 
in 1900. For 1901 the amount was approximately the 
same as for 1900, or, roughly, 635 million dollars. In 
the more recent years the increase has followed both 
from larger quantities shipped and from enhanced 
prices. Assome reaction occurred in prices the late 
year, the lack of further expansion in values is not 
surprising. Asa matter of fact, in certain directions 
@ decrease occurred, and was looked for. Tne ‘‘other” 
exports are made up in large part of manufactures, 
but they also include (according to the above basis of 
stating the results) some other things. Among these 
other things are the shipments of cattle and hogs. As 
these shipments in the late year increased in value 74 
million dollars over the year preceding, it is evident 
that the rest of the other exports must have suffered 
a decrease of about 64 million dollars. Details, how- 
ever, will not be available until the final returns are 
made public, a few weeks hence. 

As to the prospects'for the new or current fiscal 
year, it is impossible to make a definite forecast. We 
give in another article our reasons for thinking that 
there is no likelihood of a great falling off in the 
breadstuffs exports, even should the corn crop be 
below the average. In the case of cotton, it ssems too 
much to expect an equally high price asin the year 
just past; but on the other hand the quantity 
shipped might again be greatly increased should the 
size of the newcrop permit it. Lower prices, too, 




















shite cs ™ 
Santi ena Cotton Exports. | eppimeetnen [ae have to be contended with in the other” or 
ee aioe. Pounds. | Galtons. | manufacturing exports, but here likewise there might 
8,214,638 1,401,405,384 | 241,078,748 be an increase in the quantities going out. 
3,120,472 1,445,369,130 | 306,002,294 : H ; cf 
yeni x'e07.539/511 | 934,872,519 | _ With reference to the merchandise imports, there is 
8,462,741 1,628,372,833 | 875,002,972 | little to say, as there are no special features, and the 
8,811,153 1,822,061,114 | 419,197,699 : . 
450.708 2190.998-772 | sosai2402| detailed statement has not yet been issued. The 
pps penne pr cscenrt value of these merchandise imports for 1900-01 fell 
3,884,233 1,862,572,530 50s.362.96° | 27 million dollars below those for 1899-00, the total 
8,969,568 1,891,659,472 568, 106,520 s ® ( . 
pony aeenastase szasssaso | D¢ing §=—$822,756,533, against $849,941,184. With 
4,499,579 2,169,457,330 589,554,441 | larger exports and smaller imports the trade balance 
4,696,017 2,264, 120,826 576,982,398 : ill b b 
4,872,060 2,384,816,669 614,311,803 | reached phenomenal proportions, as will be seen by 
5,920,913 2,471,799,853 661,845,698 ; ; ; ; 
“ame planter arg the following, in which we give the results for each 
5,801,411 2,935,219,911 | 714,808,479 | separate year, and also in five-year periods. 
4,431,220 | 2,212,115,126 803,630,186 . 1881 
5,307,509 |  2,683,232,385 903,011,306 | VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM TO 
6,965,358 | _ 8,517,433,109 834,334,574 1901, INCLUSIVE 
4,659,765 | %,335,226,885 890,254,034 ~~ S ee | 
6.176.365 |  3,103,751,949 967,525,242 | year ending| Merchantise. Excess of Exports) Total Imports 
| 7,571,004 | 3,850,264,295 1,014,276,272 | June 30. Sacra a; : or Imports. and Exports, 
<n a: | 7,873,882 | 8,773,410,203 | 919,044,718 vee Exports. | 7 mports. | 
ee, 6,990,144 =| —3,190,598,183 950,617,755 $ 8 $ 
EET ithinbssxcssancnhousuanatie 6,500,543 | 8,826,730,962 ‘| 1,0(8,0 0,000 / 1881.......... 902,318,941 642,654,628 Exp. 259,654,313 | 1,544, a 569 
IBBB. sccsccees 750,535,762 724,639,574 Exp. 25,896,188 1,475,175,336 
. " , ’ ¥ 
iatier bel 2 and refined, but not residuum, the exports of the 1688 pee 929,709,217 729.1 80.04 ‘ Esp. ms pen. 303 | 1 546, a ‘ ist 
Fi fect to slight corrections. j= ©. | BOS +seeeeeee. 739,461, 7,697 | Pp. 763,575 7 
ipa ~— Fea en oneTe 1835..........| 742,067,126 577,527,820 | Exp.164,529,797 | _1,819,594,455 
Thus, notwithstanding an increase of, roughly, 410,- | rotais years! 9,953,140,814 | 9,330,710,188 | Bxp.602490,170  7,208,550,458 














000 bales in the late year, the cotton exports for 1900+ | Averaze..... 791,629,263 667,142,028 | Exp. 124,187,235 | 1,458,771,200 
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Year ending _ M erchandise. __ | Excess of Exports | Total Imports 
June 30. Exports.” | “Imports. or Inports. | and Exports. 
3 $ s era 

1886.. 679,490,670 634,172,830 Exp. 45,317,700 | 1,813,663,559 
BEST... .c0r00s 716,103,656 688,507,813 Exp. 27,595,843 | 1,404,611,469 
1888... 695,845,916 718,838,263 Imp. 22,992,317 | 1,414,684,209 
1880....00.++ 742,292,879 738,092,645 Exp. 4,200,233 | 1,480,385,525 
Pa 855,777,083 781,470,158 Exp. 74,306,925 | 1,637,247,241 
Total5year- _3,889,510,234 | 3,561,081,760 | Bxp.128,423,474 | 7,250,501,904 
Average..... 737,902,047 712,216,352 Exp. 25,685,695 | 1,450,118,399 
es 884,341,854 | 835,747,785 Exp. 48,594,099 1,720,089,669 
1892...... 1,029,893,453 817,496,397 Exp. 212,397,088 | 1,847,389,880 
Be ivcusceses 847,278,725 854,405,176 Imp. 7,126,451 | 1,701,683,901 
er 891,907,709 647,775,017 Exp. 244,132,692 1,532,682,726 
_ See 807,533,165 731,969,965 Exp. 75,568,200 1,539,508,130 
Total5years 4,460,959,066 3,887,394,340 Exp.573,565,626  8,348,354,306 
Average. .. $92,191,993 977,478,868 | Exp.114,7138,125 | 1,669,670,861 
| See 882,606,938 779,724,674 | Exp. 102,882,264 | 1,662,331,612 
eee 1,050,993,556 764,730,412 Exp. 285,233,144 | 1,815,723,968 
ge 1,231,482,330 616,049,654 Exp. 615,432,676 | 1,847, 31,084 
S600... »». 1,227,023,302 697,148,489 Exp, 529,874,813 | 1,924,171,791 
ee ikases 1,394,438,082 849,941,184 _Exp. 04 544,541 838 2,244,424,266 
Total5years 6,7-6,589,208 3, 3,707, 594, 413 Exp Exp 2,07 078. 904, 795 9,494,183,621 
Average.... | 1,157,817,842 741,518,388 | Bxp.415,793,959 | 1,398,836,724 
oo a 1,487,653,644 822,756,533 Exp.664,930011 | 2,310,413,077 








NOTE.—The foregoing figures are exclusive of gold and silver in ore 
exported and imported, which we include in geld and silver. 


According to the foregoing the merchandise ex- 
ports in 1900-01 exceeded the merchandise imports in 
the sum of, roughly, 665 million dollars. The trade 
balance had been large in the three years preceding, 
too, but the present amount is greatly in excess of the 
best of these previous years. With such an extraordi- 
nary balance in the country’s favor, and with an ex- 
cess of 28 millions in thesilver movement, we imported 
net only 11 1-3 million dollars of gold. In the fol- 
lowing we have combined the merchandise and the 
specie movements so as to show the final extent of 
the balance. 

EXCESS OF EXPORTS (+) OR IMPORTS (—). 


Year ending 1901. 1900. 1899. 1898, 1897, 
June 30. $ cf $ $ z 
Merchandise..+ 664,990,011 4+544,541,808 +529,971,813 +615,432,676 +286,263, 144 








Silver.......... $27,901,139 421,455,973 +25,643,099 +24,177,458 +431,413,411 
Total ......+692,801,150 +&66,087,871 +555,518,812 +639,610,134 +317,676,555 
Gold........... —11,342,832  +3,693,575 —61,432,617 —104,985,283 —44,653,200 
Total...... +€81,458,518 +569,791,416 +50! 086,205 +534,624,851 +273,022,355 


In the final result the favorable balance for 1901 is 
seen to be $681,458,818; for 1900, $569,791,446 ; for 
1899, $504,086,295 ; and for 1898, $534,624,851. For 
the four years together the aggregate of these balances 
foots up the predigious sum of $2,289,961,410. We 
shall not attempt on the present occasion to indicate 
how this vast sum may be supposed to be accounted 
for. To complete our tabulations, we add the follow- 
ing to show the year’s gold and silver movements back 
to 1881. 

















' 

. i GOLL. | SILVER. 

oR RA A es Hee 
ending Excess of | [ Excess 
June 30) Exports. | Imports, | Imports or Exports. | Imports. of 

Exports Exports. 
pincuuencl | 
$ $ $ | $ $ 3 

issl. 2,565,132 100,031,259] Imp 97,466,127)| 16,900,120) 10,544,238} 6,355,882 
1882....| 32,587,850) 34,377,054) Imp. 1,789,174, 16,836,094; 8,095,336) 8,740,758 
1883....| 11,600,888) 17,734,149] Imp. 6,133,261)| 20,205,630] 10,755,242] 9,540,338 
188t....| 41,081,957 22,831,317| Exp. 18,250,640 27,103,767; 14,594,915) 12,508,8¢2 
1885. 8,477,892, 26,641,696) Imp. 18,213,804), 33,876,262) 16,550,627) 17,325,635 
1886....| 42,952,191) 20,743,349| Exp. 22,208,842) 29,545,379; 19,113,533) 10,431,816 
1887....) 9,701,187, 42,924,272 Imp. 33,223, 085 | 26,376,059; 21,053,475) 5,317,584 
13888. see 18,376,234) 43,937,605| Imp. 25,561,387 1) 28,148 510! 20,519,232) 7,627,278 
1889....| 59,952,285) 10,372,145) Eap. 49,580, 140) 38,797,744| 25,629,934) 11,167,810 
1890....| 17,276,443} 12,035,021 Exp. 4,241,422|) 36,023,578] 28,781,566] 8,142,022 
1891....| 86,362,863) 18,417,37( | Exp. 67,915,493 | 22,729,705] 26,990,488] 4,250,783 
18.2....| 60,208,331) 49,948,758) Exp. 259,573 | 33,182,22¢} 29,611,817; 3,570,373 
1893..../103,697,451| 22,069,880| Exp. 86,628,071 | 41,107,181] 34,293,999] 6,813,182 
1894.. 76,995 130) 72,9¢9.593| Exp. 4,005,567 | 50,667,059) 19,965,713] 30,701,316 
1896 | 66,468,481) 36,394,760) Erp, 30,083,721 | 47,295,236; 20,211,179] 27,084,107 
1896.... | 112,409,947 33,525,065] Exp. 78,881,882 60,541,67(| 28,777,186) 31,764,484 
1897....| 40,361,580) 85,014,780/ Imp, 44,653,2.0 | 61,916,638] 30,533,227] $1,413,411 
1893....| 15,406,391/120.391 ,674| Imp. 10495,283 | 85,105,239) 39,927,781) 24,177,458 
1899 .. | 37,522,083] 88,964, 603 | Imp. 51,432,517 | 66,319,065) 30,675,956) 25,643,999 
1900.. .| 48,266,754) 44,573 18:| Exp. 3,693,575 | 66,712,275) 35,266,802) 21.465,073 
1901....! 58,929,520! 644.571.8532! Imp 11,342,882 | 64.295,126) 37,984,041! 27,901,130 











are included in the 


NOTE.-Gold and silver in ore, exported or imported, 
above. 


* This is an excess of imports 











RAILROAD GROSS AND NET EARNINGS 
FOR MAY. 


There is nothing special to say with reference to the 
compilations of the gross and net earnings of United 
States railroads for the month of May, which we pre- 
sent below, beyond the fact that the results are of the 
same favorable nature as heretofore. If there is any 
change it is in the direction of still greater improve- 
ment than before. The gain in gross on the roads 
reporting, over the same month last year, reaches 
$12,808,230, on 13°91 per cent, while the gain in net 
is $4,957,002, on 18°04 per cent. In both amount and 
ratio this excels the resalts for April, which had been 
the best of any month this year. As to the condi- 
tions prevailing during the month, the grain move- 
ment in the West, as also the cotton movement in the 
South, was heavier than a year ago, while trade and 
business remained large and active, the stock market 
panic in May having had no effect on the course of 
industrial affairs. 




















May. | January 1 to May 31. 
(123 roads.) (123 roads.) 
1901. 1900. | Increase. 1901, 1900. Increase, 
| $ | ey 3 3 t ] 
Gross earn’s !01,916,497| 92,108,269) 12,8C8,230| 198,176,626 | 445,782,300) 52,444,326 
Oper. exp...| 72,488,64¢4 64 637,412, 7,851, 22t |349,875,031/ 311,954,481) $1,020,550 
Net earn’s 82,427,850 | 27 .470,857| 4,957,00: |155,80 ,595/ 132,877,819; 21,483,776 














The reader need hardly be told that the present 
improvement follows decided improvement in the 
same month of other years; that has become an old 
story. In May last year our table showed $9,424,461 
increase in gross, or 12:10 per cent, and $1,725,601 in- 
crease in net, or 7°19 per cent. Ja the years preced- 
ing the record was much the same, as will be seen below. 
| 





Gross EHarnings Net Barnings. 


Number Year Year (Increase or Year 


Year (Increase or 
of roads. Given. | Preceding.| Decrease. | @tven. | Preceding. E- Decrease. 
“ie. | 47 


May. | 8 ae $ | $  ] 8 
1896 (125) 63,754,704 53,483,708) +271,09); 14,406,625) 15,513,496) —1,106,871 
1897 (135)! 61,077,454) 59,172,052) +4-1,904,504)) 17.410,347/) 15,148,650) +2,961,697 
1898 (133)) 72,509,112) 63,461, 744) +9,044,368 | 21,632,225) 17,911, 1081) +3,621,174 
1899 (129), 77,270,686) 72,500,630) +4,770,096| 24,185,963) 21,634,086! +2,551,277 
1900 (185) 87.3)6,682} 77,882, 2171| +8,424,461 | 25,99F,058) 24,270, 457) +1,725,601 
1901 (128) 104,916,499! 92,103,2@2, +12,808,230, $2,427,839) 27,470, 85 +4,957,002 

Jan.1 to | 

May 31. } 

1896 (122) | 26 £,200,283 253,162,130) +11,0°8, 153. 74,193,671 
1897 (131) 286,378,361 287,000,/99) ~$22,335) 88,244,440 
1898 (129) 335,613,310 294,687,524 | +40,925,786)| 98,916,287| 82,509 1738 | +16, 436,499 
1899 (127) ' 362,824,947 313,590,797 +19, 225,155 | L06,272,847 101,790,518, +4,482,329 
1900 (133 420,361,653 /365,746,702| +54 ,614,85¢ | 126,180,002 106,701,042) +19,388,960 
1901 (128, | 198,176.€ 23) 445,732,300) +62.444 326/155 £01,505) 133,877,419 +21.423,776 


Among the separate roads, the gains are large and 
numerous, while the losses are few and as arule small. 


The following shows all changes in excess of $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MIA Y. 


Year and 











71,212,427| +2,081,244 
77,633,482) +4,695,953 














Increases, | Increases, 
,272 | Chic. & East [llinois.. $76,012 
63,307 | Central of Georgia.... 69,265 
1,011,600 | Rio Grande Western . 68,602 
Atch. Top. & Santa Fe. 86,442 | Nash. Chat. & St. L... 64,836 
Chic. Burl. hx hee 774,632 | Chic. Great Western.. 64,698 
L.V.RR.and L.V.C... 6£3,375 | Norfolk & Western.... 62,385 
— Central........ 547,807 | Mexican Internat’! ... 62,331 
EEE SRE 490,356 | Colorado & Southern. 59,992 
Chie. Rock I. & Pacific 410,195 | Denver & Rio Grande 58,337 
Mo. Kans. & Texas... 400,308 | Cent. of New Jersey... 53,859 
Union Pacitic.......... 388,959 | N. Y. Susque. & West. 51,583 
Missouri Pacitic ...... 373,031 | Indiana Ill. & Iowa... 47,303 
Northern Pacific,..... 342,068 | Ft. Worth & Denv. C 42,879 
Baltimore & Ohio.-.... 72,0 Sav. Fla. & Western.. 42,856 
Louisville & Nashville 267,511 | Peoria & Eastern...... 36,894 
8t. Louis & San Fran. 209,665 | Atlantic Coast Line... 35,501 
Chesapeake & Ohio... 186,357 | Minn. & St. Louis..... 34,865 
Seaboard Air Line.. . 163,160 | Phil. Wilm. & Balt.... 34,100 
Clev. Cin. Chic. & St. L. 59,057 | Burl. Ced. Rap. & Nor. 32, "423 
Southern Railway.... 146,297 ———— 
Grand Trunk.......... 134,805 Total apa 
Chic. Mil. & 8t. Paul.. 123,584 60 roads)..........$12,769,120 
Chicago & Alton...... tint 
ee 118.8 Decreases, 
8t. Louis Southwest... 118, 576 | Buff. Roch. & Piers $52, 491 
Choc.Oklahoma & Gulf 13,853 | Wisconsin Central.. 9,549 
Pere Marquette....... iio’ 697 | Mexican National..... ‘ 8,007 
FissoBitee vale 182587) rota coprevnting oe 
aZ00 88 ey. ¥ ‘0 oe resenting 
Kan. City Southern... 92,600 | ade).. Dcueecas $148,047 


rated east ad om of Pittsburg and me. 
nes — $644,100 and the gross on 
500. 


t Covers lines directly o 
The gross on Eastern 
Western lines increased $367, 
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PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 





diately, the additional 95,000 shares of new stock having 


ones eee eee** 3706,848 | Union ee 49,853 | already been eubscribed and paid for. No formal notice was 
Pennsylvania |... ¢ reed | a Gult.. 4 issued to stockholders for the reason that their number is so 
eee Come or 406,205 | N. Y. Ont. & Western.. 45,970 | few, and it is understood that the great majority of the 
Son & Santa Fe 20 at) | Eason a Mice Velloy.  aaveeg | stock, if not indeed the whole of it, is owned by George F, 
aie Burl.& Quincy... 317,008 | -_ ——-.- aos rsd Baker, the President, H. C. Fahnestock, the Vice-President, 
Erle. & st. Paul. 179,563 | Colorado & Southern. 31/250 | and the Garland estate, It is currently reported that the 
Louisville 4 nae 166 eee | lowa Central.......... 30,731 | Garland holdings were recently bought by J. P. Morgan. No 
par aa i 2c 127,907 Total (representing maaiianen reason is assigned for the increase of capital, though it is 
} adel gid — a spiemmesanees $5,053,457 | conjectured that the legal limitations regarding loans, which 
Kansas city Soutaers o1.308 Decreases, confine these to 10 per cent of the capital to any one individ- 
Gaichern Railway .... 73.294 Mexican National .... $98,719 ual borrower, have induced the managers to increase their 
& Ohio... 7 anadian Pacific...... x . 
Ghereten Pacito...... 68.957 | Mexican Central...... 47,542 | Capital. 
st. Louls & gan ren. potty hee so: $5:335 | —One after another the Chicago banks are opening bond de- 
Bt. Louie Bouthwest, . 50,906 Grand Trunk Westera 31,146 | partments for the purpose of supplying facilities for first- 
aay TE alee © 452426 | ‘Total (representing class investments to their customers. Notice has been made 
Mexican Internat’L... 50,863 roads)........ $326.767 | in these columns of the recent improved facilities of the Chi- 


t Covers lines “irectly operated east and west of Pittsburg and Erie. 
The net on Eastern lines increased $424,000 and the net on 
Western lines increased $222,200. 


When arranged in groups, every group records a 
gain in gross, and every group outside of the Mexican 
a gain in net, though the percentages vary consider- 
ably, reflecting the difference in the character of the 
conditions ruling in the different sections. 


SUMMARY BY GROUPS. 





gE0TION OR | Gross Harnsngs. | Net Earnings. 


GROUP. , 1901. | 1900. | 1901, | 1900. Ine. or Dec. 

SS 
My | $ | $_ | $s | g P.O. 
Trank lines.(13)| 95,251,084) 23,051,186 7,092,530| +1,080,057| 14°54 
Anthra. coal( 7)| 11,689,784) 9,492,947| 1,969,058] +648,866| 34°45 
East. & Mid.(14)| 2,881,060; 2,818,500 946,589 +413,319] 141 
Mid. West'n.(17| 6,981,504) 5,983,692 1,458,878; +689,591| 47-29 
Northwest’n(11)) 12,408,7¢) 11,027,768) 2,853,254) » +566.37| 19°85 
Gouthwest'n..13)| 12,6410) 10,439,996) 8,600,804! -+831,775) 24-49 
North Picific($)) 9,113,666) 8,890,590) 8,521,31t/ +49,424/ 1°40 
Gouth Pacific(9)) 7,671,534/ 5,860,834) 1,675.981' +747,318] 44°54 
Southern ...(81) 13,282,307| 12,074,279) 3,256,942| +439,074| 18-48 
Mexican. ....(5 | 2,982,008} 2,963,98t/ —104,717 
Total. (128 r'ds)}104,916,499 | 92,108,266) 








8,128,487 
2,512,031 

959,£58 
2,147,966 
3,419,624 
4,482,579 
8,570,742 
2,423,274 
8,696,016 
1,091,391 


82,427,850 


1 196,106! 8°75 
| 27,470,857) 44,057,002) 18°04 
| 








Jan. 1 to May 81) | | 
Trunk lines .(13) 119,448,931 | 110,813,721) 
Anthr. coal..( 7)| 63,8%8,752| 45,033,024) 
East. & Mid.(14)) 13,822,035) 12,520,876) 
Mid. West’n.(17  88,394,£81| 29,956,946) 
Northwest’n (11 | 53,723,890) 54,977,802! 
Bouthwest’n(18)| 61 618,279) 60,851.08¢| 
North a fic(3); 40 685,353) 37,441,580) 
South Pacific(®)| 35,299,010, 28,947,25¢ 

Southern....:31)| 67,817,825! 61,263,127| 20,660,011 
Mexican .....(5 | 13,983,287| 13,926,87+|| 4,867,248 


Total.(123 r'ds)|#98,176 624/445,732 800 155.801.505 


81,814,618} +4,319,C01 
7,822,734) +3,039,202 
3,709,276 | +820,933 


18°58 
88°85 

8°65 
21°33 


36,133,622 
10,862,02- 

4,030,209 
10,936,412 
18,241,308 
21,761.727 
18,575,670 
11,338,352 





9,013,783] +1,922,6:9 
16,871,344) 41,369,064) 8"12 
16,762,286) +4,999,441) 20°82 
15,888,228) +687,442) 433 
8,893,398) +2,034,669) 34°25 
18,290,632) +2,2€9 870) 12°41 
5,805,525, —489,277| 828 


138.877.819] +21,428,776 16°00 

















ITEMS ABOUT BANKS, BANKERS AND TRUST CO’'S. 


—The sales of bank stocks this week aggregate 624 shares, 
of which 599 shares were sold at auction and 25 at the Stock 
Exchange. A block of 510 shares (par value $25 each) of 
stock of the National Broadway Bank, sold in one lot at 301, 
comprised the bulk of the business. The first public sale of 
Seaboard National Bank stock since March 1899, when the 
price was 235, was made at the Stock Exchange this week at 
450. In the ‘‘curb” market National Bank of Commerce stock 
has sold in fairly large lots at 370 to 887. Othersales reported 
were Mechanics’ & Traders’ Bank stock at 140 and National 
City Bank stock at 610-670. Early in the week 1 per cent was 
offered for 1,000 shares Seventh National Bank stock, but 
no sale resulted. 


Shares, Banks—New York. Last Previous Sale, 
510 Broadway Bank, National.... 301 May 1901— 350 
1 Chemical National Bank...... 025 June 1901— 405 
5 Imp'rs' & fraders’ Nat Bank., 577 May 1901— 591 
53 Mechanics’ National Bank.... 27038 June 1901— 270% 
woz Republic, Nat’l Bank of the... 290 May 1901— 292 
25 Seaboard Nat. Bank..........- 50 Mar. 1899— 235 
BANK—Brooklyn. 
8 First National Bank........... 300 July 1901— 300% 
TRUST COMPANIES—N, Y. 
25 Trust Co. of America ......... 265 June 1901— 27914 


“Bale at the Stock Exchange. 

—The announcement was made late yesterday afternoon 
that the directors of the First National Bank of this city had 
increaced their capital stock from $506,000 to $10,000,000, and 
the surplus from $5,°00,000, or $9,616,000 including undivided 
Profits, to $10,000,000, making the total capitalization $20,- 


cago First National Bank for doing this class of business. 
The State Bank of Chicago also has an active bond depart- 
ment under the direct supervision of Assistant Cashier 
Henschen, and the Merchants’ Loan & Trust Company, with 
J. E, Blunt Jr. as manager. 

—In response to an inquiry by Schulz & Ruckgaber of this 
city regarding the internal revenue tax required on bills of exe 
change drawn abroad and payable in this country, tha Com- 
missioner of Internal Revenue has made the following state- 
ment: 


“T have to acknowledge the receipt of your letter of the 
10th inst., in which you inquire relative to the stamp tax on 
bills of exchange or drafts drawn in any foreign country, but 
payable in the United States. 

‘‘In reply you are informed that this tax was imposed by 
Sec. 11 of the Act of June 13 1898 and was not repealed by 
the amendatory Act of March 2 1901. If such bill of ex- 
change or draft is drawn at sight or on demand, it will now 
require no stamp, ia consequence of the abolition of the tax 
on domestic drafts of that character. However, if a draft 
or bill of exchange drawa in a foreign country, but payable 
in the United States, is drawn otherwise than at sight or on 
demand —that is, is a time draft—stamps must be affixed be- 
fore paying or accepting the same indicating a tax to the 
amount of 2 cents for each $100 or fractional part thereof. 
(Signed) J. W. YERKES, Commissioner.” 


—O K. Chapman, formerly Assistant Cashier, has been 
appointed Cashier of the Ninth National Bank to fill the va- 
cancy caused by the death of H. H. Nazro. 


— At the annual convention of the Pennsylvania Bankers’ 
Association breld at Erie, Pa,, last week, Mr, Alvah Trow- 
bridge delivered a capital address on the subject of ‘*‘ Banks 
as Combines.” Mr. Trowbridge is President of the Ninth 
National Bank of this City, and also President of the Ameri- 
can Bankers’ Associaion. We have felt a warm interest in 
Mr. Trowbridge’s prosperous career during the last quarter 
of a century. When he was a very young man—some 
thirty years agc—he filled for a time a position in our office, 
giving promise then of those clever qualitics and sterling 
characteristics which have since distinguished him through 
life, Mr. Trowbridge has an unconventional way of speak- 
ing which adds to the force of his remarks, and which cannot 
be indicated in any way except by reproducing his exact 
words. We give below the substantial portions of his 
address: 


The bank as a combine—I don’t know if you really know how it 
starts. I was born in a place called Sodom. It was not the Sodom. It 
got to be quite a Village, and a railroad ran within a couple of miles, 
and the commercial interests of the locality began tolook up, and 
some of the folks wanted a bank. There was a bank in Peekskill, only 
twenty-two miles away, and that was a very prosperous and success- 
fulone. 80 to meet this long-felt want a few men were induced to 
subscribe to the organizaticn of a bank. Oneof the gentlemen, I[ re- 
m-mber, had been justice of the peace, and in the local paper which 
was published at the county seat, eight miles away, it was stated that 
he had been induced to accept the presidency of this fiuancial institu- 
tion. It was, of course, pro bono publico. There was not any thought 
of anybody getting anything out of it, as you caneasily see by the fact 
that men had to be induced to subscribe to the stock and to take the 
presidency and even to take the gery = 
That is the way a bankisacombine. Itis made up of the money of 
adozen or perhaps a hundred money lenders. Some of them are 
pretty good borrowers, too, but primarily they’ are mney lenders. 
The bauk a8 a combine can outdo in money lending the whole dozen 
or the whole hundred if they work individually. One hundred men 
who put together one hundred thousand dollars have the callon the 
money lending in a moderately-sized place, and the hundred men who 
have put up that hundred thousand dollars, if each were to work on 
his own capital, would go outofthe business. Now, why do they do 
this? Is it altogether because it is more convenient for a borrower to 
go to one place and know that that is the place in the town where 
money is to be loaned, or because he knows the bank is at home every 
day and he does not know whether Mr. Smith, who has a thousand 
dollars to lend, will be home next week when he wants to borrow? 
It is not altogether that, itis partly that; but it is because the busi- 
ness of banking is set upinthat place. Thatis a combine, pure and 
simple, for the purpose of getting as much interest out of the $100,000 





000,000. The above-noted increase is to take effect imme- 





capital from its use in that community as possible, It has a side issue 
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—the very gracious offer to receive the voluntary deposits of the 
public and use them for its own benefit. 

The individual bank, as an individual combine, is not the whole of 
it. The bank is a cement which combines everything in the way of 
business. Even in some of the outlying parts of New York, where we 
have iron and coal industries—and we do have some coal mines in 
New York-—banks are very useful in the combines which are formed 
for the working of these industries. I see a man here—I could look 
right at him if I were to try—who knows al] about that. He is one of 
those wicked New York bankers. His bank knows a good deal about 
these commercial combines. 

After all,even though you have never tried it in Pennsylvania, 

@ combine is not necessarily bad. Even a financial combine is 
not all bad. The gentleman who delivered the address this morn- 
ing hinted that there were combines which put down wages. I 
am sorry; I deplore those combines. I am sorry to know that it is 
true that there are any such combines. I know that banks a3 com- 
bines pay miserable wages, and I suspect that even they combine with 
other combines that payquite as bad wages. But that is not the 
thing they are primarily for. Combines are not primarily for that. If 
the State of Pennsylvania can beat any other equal area in manufac- 
tures through the combination of the efforts, wisdom and capital of 
its citizens, if the whole world looks on and sees that within the area 
of this commonwealth greater works are done commercially than any- 
where else, combination has gained something. It bas put this State, 
as it has = the United States, at the forefront; it has set up a shining 
mark which the whole world is aiming at commercially. [t has not 
been very long—in fact I was pretty well grown before it began—- 
since this country began to be great financially. The United States, 
this young country, only 120) ears old, is the market that the whole 
worldis aiming at. What breughtitabout? You —- | say the individ- 
ual efforts of the industrious Americans, but you will tind when you 
come to analyze it that it is the combined efforts of various industri- 
ous Americans, and that banks are not the only combines, even though 
ner may be mcdel combines, and possibly leading combines, in this 
nation’s development. 
The speaker who preceded me mentioned one combine of which I 
am very proud, and he told a story which I would have told if you had 
given me the first chance; the combine he mentioned was the Ameri- 
can Bankers’ Association against professional criminals. I could 
tell ie something about how much woney we spend to carry on that 
work, and it comes out of the 5.200 banks, members of the American 
Bankers’ Association. As he truthfully said, there is not a profes- 
sional bank criminal at large to-day. We combine against him in 
every way. There was one man who had followed an important 
and considerably varied career; he had been a member of the Legisla- 
ture in one of the States, and had become notorious in other ways. 
We had him caught five or six times, and tried him seven times, but 
we got him at last; we combined against him, and he is now serving 
@ pine years’ sentence, and we have three warrants at the peniten- 
tiary door awaiting their turn when he comes ont; andif we do not 
give him as much as he can possibly carry, it will be a weak spot in 
the combine. ¢ 


—Authority has been given, by the State Superintendent 
of Banks, to the Empire State bank to do a discount and de- 
posit business in the Empire building, No. 71 Broadway. O. 
F. Thomas has been elected Vice-President and Leroy W. 
Baldwin Cashier. The bank has a capital of $100,000, 
and among the directors are C. C, Ramsay, C. S. Lip- 
pincott, Park E. Bell, W. Baldwin, E. R. Thomas, 
William E, Nichols, C. M. Higgins, E, J. Kelly, Frederick 
H. Smith Jr., Robert E. Jennings, Willard Brown and 
Philip Isham of this city. The bank will introduce a new 
feature in banking business, and it will open earlier and 
will close later than banks generally, in order to accommo- 
date patrons who may be busily engaged during the mid- 
dle of the day. 

—Horace Gray, who was a director of the Seamen’s Sav- 
ings Bank since 1870 and Vice-President since 1890, died at 
his home in this city on Thursday in the eighty-first year of 
his age. Mr. Gray was born in Boston, and after gradu- 
ating from Harvard, came to this city and entered the house 
of Goodhue & Co., which was in the China trade, as a clerk, 
of which house, it may be noted, Pelatiah} Perit was the 
head, Mr. Goodhue being in ill-health. Upon the death of 
Robert C. Goodhue in 1863, the firm was dissolved, and Mr, 
Gray associated himself with Mr, Weston, a ifellow clerk, 
in organizing the house of Weston, Gray & Co., which 
later became Horace Gray & Co. Mr. Gray retired from 
active business in 1875. He was atrustee of the Atlantic 
Matual Insurance Co., having been elected in 1873. 

—A further increase is to be made in the capital and sur- 
plus of the Mercantile Trust Company of St. Louis. Only a 
short time ago we noted that the capital had been raised from 
$750,000 to $1,500,090 and the surplus increased to $2,000,000, 
The capital is now again to be doubled—the entire author- 
ized amount of $3,000,000 to be issued. As the new stock is 
to be sold at $400 per share, a total of $6,090,000 will be real- 
ized, giving $4,500,000 more to bs added to surplus account, 
making it $6,500,000, 

The “Globe Democrat” of St. Louis prints an interesting 
paragraph regarding the history of this company since its 
organization. The company was incorporated in November 
1899, with an authorized capital of $3,000,000. At the date 
of organization 7,500 shares of stock were sold, the price 
paid per share being $220; on January 4 last it was decided to 
sell 7,500 additional shares for $265 per share. The remain- 


ing 15,000 will now be sold, as above stated, at $400 per share. 
Payments are to be 25 per cent on August 1, 23 per cent on 
November 1, 25 per cent on February 1 1902 and 25 per cent 





on June 2 1902, It is noteworthy, also, that dividends, which 
heretofore have been three-fourths of 1 per cent a month, 
have been increased to 1 per cent a month. 

— The vote taken by the stockholders of the Lincoln Trugt 
Company of St. Louis on July 9 on the question of increasing 
the capital from $1,000,000 to $2,000,000, resulted in the ap- 
proval of the proposition. The intention to hold the meeting 
was noted in these columns on May 18, The new stock wil] 
be sold at $200 per share—the premium of $1,000,000 realized | 
being added to the surplus. Payments are divided into four 
instalments: the first 25 per cent was paid on Monday of 
this week; another 25 per cent will be due on August 15; 
still another on Ssptember 15, and the final 25 per cent on 
October 15. 

—The Federal Trust Co. of Newark, N. J., was incorpo. 
rated this week with a capital of $500,000 and a surplus of 
like amount. The company will conduct a general trust 
company business. A number of names prominent in finan- 
cial circles of New York, New Jersey and Pennsylvania 
are included in the list of subscribers, The enterprise hag 
been promoted by Joseph M. Byrne of Newark, and it ig 
stated that Judge Andrew Kirkpatrick, of the U. S. District 
Court in New Jersey, will probably be the President and 
Charles H. Ely, Secretary, of the institution. Offices will 
be opened at 765 Broad Street as soon as the necessary al- 
terations can be made. 

—A number of interesting addresses are down on the pro- 
gramme of the twelfth annual meeting of the Minnesota 
Bankers’ Association, to be held in Daluth next Wednesday 
and Thursday. Mr. F. I. Whitney, General Passenger Agent 
of the Great Northern Railway, will speak on ‘“‘Our Trade 
Relations. with the Orient;’ Mr. J. W. Lusk, President of the 
National German-American Bank of St. Paul, will discuss 
‘‘Financial Panics in the United States;’ Mr. William B, 
Dean, of St. Paul, has chosen ‘‘Asset Currency” as his topic, 
and Mr. David R. Forgan, Vice-President of the First Na- 
tional Bank of Chicago, will talk at length on *‘A Decade of 
Financial Progress.” 

—It is reported that the Traders’ Bank of Kansas City 
(Kansas City, Mo.), has increased its capital from $50,000 to 
$100,000. Mr. J. R. Dominick is President; E. J. Colvin’ 
Vice-President, and J. C. English, Cashier. 

—On August 1 the City National Bank of Kansas City, Mo., 
will have a new President—Mr. Samuel W. Jurden, now 
President of the Bank of Holden, Holden, Mo. The retiring 
President, Mr. R. M. Snyder, has disposed of some of his 
holdings in the bank (retaining only enough to enable him to 
remain as one of the directors) to Mr. Jurden and Mr. R. C, 
Kerens of St. Louis. One other change will be made in the 
officials of the institution—Mr. Robert M. Snyder Jr. (son of 
the retiring President) becoming Assistant Cashier. Mr, 
James G. Strean is Vice-President and George P. Snyder 
is Cashier. 

—A new trust company in which Mr. Edwin L. Porter, & 
Vice-President of the Mercantile Trust Company of Pitts- 
burg, has become a director, has been organized in Alle 
gheny, Pa. The institution will operate under the name of 
the Provident Trust Company. The name originally pro- 
posed was Germania Trust Co., but persons interested in the 
Germania Savings Bank protested against the use of the 
word “Germania.” It will have a capital of $2(0,000 and 
surplus of $50,000, and its offices will open late in October. 
The remainder of the directors are Alleghenians, and in- 
clude: Mr. G. W. Eisenbeis, Cashier of the Ohio Valley Bank 
of Allegheny; E. R. Kopp, C. F. Ober, Eugen Gerwig, EH. M. 
Schlag and H. Albrecht, 


—It will doubtless be remembered that we stated in these 
columns some two months ago that prominent citizens of 
Poughkeepsie, N. Y., were contemplating the purchase of two 
banks of that city (the City. National and Poughkeepsie 
National), with the view to cc mbining the same and forming 
atrust company. Official information comes to us now t 
the effect that the stockholders of the Poughkeepsie National 
voted on the 26th ult. to increase the capital from $150,000 to 
$250,000—the additional amount being authorized for the 
purpose of effecting a consolidation of the two banks named. 
Onr informant further advises us that a syndicate working 
in harmony with the proposed consolidation has secured all 
of the stock of the City National (with the exception of a few 
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shares), 80 that the merger is practically consummated, al- 
though the vote on the liquidation will not be taken until Aug. 
5. As soon as authority has been given for the formation of a 
trust company (notice of intention of which is now being 
published) the merger of these two banks into a trust com- 
pany will be completed. The latter will occupy the building 
of the Poughkeepsie National Bank. Some of the stock- 
holders of the Fallkill National Bank of Poughkeepsie are 
also interested in the venture. Mr. S, G, Guernsey is Presi- 
dent of the Poughkeepsie National; B. P. Wayne, Vice-Presi- 
dent, and T. W. Barrett, Cashier. 


—A commodious building is now in courss of construction 
in Lafayette, Ind., which is intended as the home of the 
recently organized City National Bank of Lafayette. The 
structure is expected to be ready for occupancy by Septem- 
ber 1, when the bank will throw open its doors to future 
patrons. Mr. LeRoy C. Slocum, the Cashier, writes us that 
the institution has been capitalized at $100,000, all of which 
has been subscribed. A call has been issued for the pay- 
ment from July 20 to August 1 of 50 per cent of the stock, 
Besides Mr. Slocum those in charge of the bank are: Samuel 
Hone, President; William T. Dobbins, Vice-President, and 
J. M. Oppenheimer, Assistant Cashier. 


—On the 15th inst, the stockholders of the Illinois Trust & 
Savings Bank voted to increase the capital stock of that in- 
stitution from $3,000,000 to $4,000,000. The new stock will 
be issued at par to present shareholders October 1. 

—Henry C. Hackney, Chicago broker, has moved into his 
new and commodious offices, No. 191 La Salle Street. 


—Mr. Hermann Wollenberger, a former broker on the 
Chicago Stock Exchange, has proved an efficient and enter- 
prising manager of the bond department of the brokerage 
firm of Otis, Wilson & Co. He has been especially success- 
falin securing and selling several foreign issues, notably 
German municipal and imperial bonds, as well as Mexican 
governments. Thelarge issue of Chicago Metropolitan West 
Side Elevated 4s, which this firm recently bought, has been, 
we understand, almost entirely disposed of. 


—Mr. A. R. Thompson, formerly Indiana State Agent of 
the City Trust, Safe Deposit & Surety Company of Philadel- 
phia, will open a branch office in Indianapolis about August 
1 for the stock and bond house of Granger Farwell & Com- 
pany, Chicago and New York. The location will beon South 
Pennsylvania Street, near Washington, 

—Chapin & Gaylord of Chicago and New York have issued 
an interesting circular on People’s Gas. 

—In Minneapolis, Minn., August 1, the firm of Wallon, Case 
& Co. will open offices in the Chamber of Commerce Build- 
ing for the purpose of dealing in stocks and grain on commis- 
sion, The firm will have memberships in the Minneapolis 
Chamber of Commerce and the Chicago Board of Trade and 
has applied for a seat on the New York Stock Exchange. 

—With the recent retirement of Mr. H. H. Camp, Presi- 
dent of the Milwaukee Trust Company, Milwaukee, Wie., 
the Vice- President, F. G. Bigelow, also resigned. The latter, 
however, was immediately chosen as the new head of the 
institution, his successor as Vice-President being Mr. J. H. 
Van Dyke Jr. The other officers—Robert Camp, Secretary 


ceiling and solid carved oak walls, The safe deposit vaults, 
spacious enough to hold 10,000 boxes, are of the largest and 
most approved design. In addition to Mr. McCarter the 
official staff is composed of Mr. John F. Dryden, Vice-Presi- 
dent; Jerome Taylor, Second Vice-President and Trust 
Officer, and Frederick W. Egner, Secretary and Treasurer. 

—A call for 59 per cent of its capital of $500,000 has been 
issued by the Allegheny Trust Company of Pittsburg, Pa. 
This company, as stated herein at the time, was organized 
last month, and will have a surplus when the entire $500,000 
capital has been paid in of $125.000. It will shortly absorb 
one of the oldest of Allegheny’s financial institutions, the 
Nation’s Bank for Savings, organized in 1871. The price at 
which the latter will be taken over is $110 per share, par 
value $50. Mr. J. A. Myler is President of the Nation’s 
Bank; W. N. Matchneer, Vice-President, and Charles Schnei- 
der, Secretary and Treasurer, 








STATISTICS OF U. S. RAILROADS. 


From summaries which will appear in the Thirteenth 
Statistical Report of the Inter-State Commerce Commis- 
sion, the figures in the following advance statement, cov- 
ering the year ending June 30, 1900, are obtained: 


RAILWAY RECEIVERSHIPS. 

The number of railways in the hands of receivers on June 30, 1900, 
was 52, there being a net decrease «f 19 as compared with the corre- 
sponding date of tne previous year. The number of railways placed 
in charge of receivers during the year was 16, and the number re- 
moved from their management was 35. The operated mileage of the 
roads under receivers on June 30, 1900, was 4,177°91 miles, of which 
3,640°32 miles were owned by them. Complete returns for roads in 
the custody of the courts are not always available, but from the data 
at hand it appears that the capital stock represented by a ae 
under receivership on June 30, 1900, was $108,696,855, funded debt 
$107,393,022, and current liabilities 35,531,620. These figures show 
a decrease in capital stock represented, as compared with the previous 
year, of $112,113,833, and in funded debt of $199,093,718. 


MILEAGE. 

On June 30, 1900, the total single-track railway mileage inthe 
United States was 193,345°78 miles, an increase during the year of 
4,051°12 miles being shown. . This is a greater increase than that for 
any other year since 1893. Practically all of the railway mileage of 
the country is covered by reports made to the Commission, the amount 
not covered being 789°75 miles, or 0°41 per cent of the total single- 
track mileage. The aggregate length of railway mileage, including 
tracks of all kinds, was 259,788 07 miles. The distribution of this 
a ed mileage was as follows: Single track, 193,345°78 miles; 
second track, 12,151°48 miles; third track, 1,094°48 miles; fourth 
track, 829°29 miles; and yard track and sidings, 52,367:04 miles. 
CLASSIFICATION OF RAILWAYS. 

The number of the railway corporations included in the repert was 
2,023. Of this number 1,067 maintained operating accounts, 847 
being classed as independent operating roads and 220 as subsidi 
roads. The operated mileage of roads merged, reorganized or consoli- 
dated during the year was 9,546°90 miles. The corresponding figure 
for 1899 was 5,846°35 miles. 

EQUIPMENT. 

There were 37,663 locomotives in the service of the railways on 
June 30, 1900, or 960 more than the year previous. Of the total num- 
ber reported, 9,863 are classed as passenger locomotives, 21,596 as 
— — 5,621 as switching locomotives, and 583 are not 
classitied. 

The total number of cars of all classes in the service of the railways 
on the same date was 1,450,838, an increase of 74,922. Of the total 
number, 34,713 are yg to the passenger service, 1,365,531 to the 
freight service and 50,594 tothe direct service of the railways; cars 
owned by private companies and firms and used by railways are not 
included in the returns made to the Commission. Both locomotives 
and cars being embraced in the term equipment, it appears that the 
total equipment of the railways on the date referred to was 1,488,501 


EMPLOYES. 


The number of persons employed by the railways of the United 
States, as reported for June 30, 1900, was 1,017,653, or an average of 
529 employes per 100 miles of line. As compared with the number 
employed on June 30, 1899, there was an increase of 88,729, or 34 per 
100 miles of line. From the classification of these employes it ap- 
pears that 42,837 were enginewen, 44,130 f remen, 29,957 conductors, 
and 74,274 other trainmen. There were 50,789 switchmen, flagmen 


and Treasurer, and S. Stockdale, Assistant Secretary—re- | and watchmen. During the year ending June 30, 1900, $577,264,841 


main unchanged, The capital of this company has been in- 
creased from $100,000 to $200,000. 


—With a capital of $100,000, a new bank, the Shreveport nant nah, This ameunnidansh ten ve 
National, opened for business this week in Shreveport, La. cap talization of $61,490 per mile of line. 


was paid in wages and salaries, an amount $131,756,580 in excess of 
that paid during the fiscal year 1895. 
CAPITALIZATION OF RAILWAY PROPERTY. 
The amount of railway capital a June 30, 1900, was $11, - 
i ileage basis represents a 
Of this amount $5,845,- 
593 existed in the form of stock, of which $4,.522,291,838 was 


Its President is Mr. Arthur T. Kahn; Vice-President, Col. common stock and $),323,287,755 preferred stock. The amount 
John 8, Young; Cashier, A. L, Williams (formerly Cashier | Which extsted in the form of funded debt was $5,645,455,367. This 


amount was classified 


mortgage bonds, $4,900,626,823; 


2 : as ‘J Ci 
of the First National Bank of Lake Charles, La.,) and As- | neous obligations, $464,983,341; income bonds, $219,536,883, and 


The amount of current 


Jashi : equipment trust obligations, $60,308,320. 
sistant Cashier, J. J. Jordan, late Cashier of the Ouachita abilities not included in the foregoing capital statement was $594,- 


National Bank of Monroe, La, 


787,870, or $3,183 per mile of line 


The amount of capital stock paying no dividend was $3,176,609,698, 


—Upon invitation of President Uzal H. McCarter, one of | or 54:34 per cent of the total amount outstandioug. The amount of 


our representatives was this week given the opportunity of | funded, debt, exclading ogni ene stock paving divile de iG te pee 
inspecting the new banking rooms of the Fidelity Trust Com- | cent of the total amount outstandin 
pany of N. k per cent paid from 4 to 5 
y of Newark, N. J. Practically the entire first floor } cent, 4-2 per cent paid from 6 to7 percent an 


8,937,806. Of the stock paying divide: ds, 10°18 per 
paid from 1 to 4 per cent, 14°56 
r cent, 6°93 per cent paid from 5 to 6 per 
6°40 per cent paid 
percent. The amount of dividends declared during the 


and = : from 7 to 
basement of the Prudential Life Insurance Building, year was $139,597,972, which would be produced by an average rate 
Covering a depth of 230 feet, are occupied by the trust com- | of 5°23 percent on the stock on which some dividend was declared. 


The amount of mortgage bonds paying nointerest was $266,874,623, 


pany. The offices are certainly handsome, finished, as they | or 5-44 per cent; of miscellaneous obligations $16,779,175, or 3°61 per 


are, in marble, with gold trimmings. Special reference 
might be made to the commodious quarters accorded the 


cent; of income bonds $95,284,008, or 43°40 per cent. 


TRAFFIC AND PUBLIC SERVICE OF RAILWAYS. 





Officials and also of the board room, with its stained glass | 1900, was 576,86 





The number of pranmmaore carried during the year ending June 30 
,230, an increase of 53,688,722. The number of 
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passengers carried one mile—that is, passenger mileage—was 16,039,- 
07,217, an increase of 1,447,679,604. 

The number of tons of freight carried during the year was 1,101,- 
680,238, an increase of 141,916,655. The number of tons of freight 
carried one mile—that is, ton mileage—was 141,599,157,270. The in- 
crease in the number of tons carried one mile was 17,931,900,117. 
The number of tons carried one mile per mile of line was 735,366. 
These tigures show an increase in the density of freight traffic of 75,- 
801 tons carried one mile per mile of line. : 

The average revenue per passenger per mile for the year ending 
June 30, 1900, was 2°003 cents. Forthe preceding year it was 1°925 
cents. The revenue per ton of freight per mile was 0°729 cent, while 
for 1899 it was 0°724 cent. 

EARNINGS AND EXPENSES. 


For the year ending June 30, 1900, the gross earnings from the 
operation of the railways in the United States, covering an operated 
mileage of 192,556°U3 miles, were $1,487,044,814, being $173,434,696 
more than for the preceding fiscal year. The operating expenses were 
$961,428,511. the increase in this item being #104,459,512. The details 
of gross earnings were as follows: Passenger revenue, $323,715.639, 
increase as compared with the youd. year $32,602,616; mail, 

7,752,474, increase #1,753,463; express, $28,416,150, increase 

1,660,096; other earnings from passenger service, $8,161,022, in- 
crease $473,659; freight revenue, $1,049,256,323. increase $135,- 
519,168; other earnings from freight service, $3,345,912, decrease 

915,892; other earnings from ——- including unclassified items, 

36,397,294, increase $2,341,526. Gross earnings from operation per 
mile of line was $717 more than forthe year ending June 30, 1899, 
being $7.722 : 

The operating expenses of the railways for the year under review 
were distributed as follows: Maintenance of way and structures 

211,220,521, increase $30,809,715; maintenance of equipment 

181,173,880, increase $30,254,631: conducting transportation $529.- 
116,326, increase $42,956,719; general expenses $39,328,765, increase 
$651,882; undistributed $589,019. The operating expenses for the 
year in question were $4,993 per mile of line, or $423 more than for 
ihe previous year. ’ 

The income from operation, or amount of gross earnings remaining 
after the deductioncf oprrating expenses, generally designated as net 
earnings, was $525,616,303, an increase as compared with the pre- 
ceding year of $68,975,184. The average am: unt per mile of line for 
the year endipg June 30, 1900, was $2,729, and for 1824, $2,435. The 
amount of income received from sources other than operation was 
$162,885,071. This amount embraces the following items: Income 
from lease of road, $99,429,619; dividends on stocks owned, $24,490, 
2438; interest on bonds owned, $11,833,974; miscellaneous income, 
$27,131,225. The total income of the railways, $688,501,374 —that is, 
the income from operation increased by the income from other sources 
—is the item from which tixed charges and analogous items are de- 
ducted in order to reach the amount available for dividends. The 
total of these deductions was $461,240,927, leaving $227,260,447 as 
the net income for the year available for aividends or surplus. 

The amount of dividends declared duriny the year (including $4,542 
other payments from net income) was $139,6062,514, leaving as the 
surplus from the operations of the year $87,657,933, the correspond- 
ing surplusfor the yearending June 3°, 1899, pen | been $53,064,877, 

he deductions from income, $461,240,927, already mentioned, com 
rised the following items: Salaries and maintenance of organization, 

20,102; interest accrued on funded debt, $252,949,616; interest on 
current liabilities, $1,912,892; rents paid for lease of road, $101,951,- 
319; taxes, $48,332,273; permanent improvements charged to income 
aecount, $25,500,035; other deductions, $27,074,690. 


TAXES. 

Disregarding taxes paid to the United States Government under the 
recent internal-revenue act aud sma!l amour ts not apportioned by the 
States, there accrued against; the ra'lways of the United States during 
the fiscal year in question taxes to the amount of $47,415,433, or an 
average tax of $254 738 per mile of line. 


RAILWAY ACCIDENTS. 

The total number of casualties to persons on account of railway 
accidents during the year ending June 30, 1£00, was 58,185 The 
aggregate number of persons killed in consequence of railway acci- 
dents during the year was 7,865, and the number injured was 50,320. 
Of railway employes 2,550 were killed and 39,643 were injured. 
With respect to the three general classes of employes, these casual- 
ties were distributed as follows: Trainmen, 1,396 killed, 17,571 in- 
jured; switchmen, flagmen and watchmen, 272 killed, 3,060 injured; 
other employes, 882 killed. 19,012 injured. The casualties to em- 
pases resulting from coupling atd uncoupling cars were: Number 

illed, 282; injured, 5,229. The corresponding tigures for the preced- 
ing year were: Killed, 260; injured, 6,765. 

The number of passengers killed durmg the year was 249, and the 
number injured 4,128. fhe corresponding figures for the previous 
year were 239 killed and 3,442 injured. In consequence of collisions 
and derailments 88 passengers were killed and 1,743 injured. The 
total number of persons. other than employes and passengers, killed 
was 5,066; injured, 6.549 These figures include casualties to persons 
renee as trespassers, of whom 4,346 were killed and 4,680 were 

ured. 

in the course of thirteen years ending June 30, 1900, in consequence 
of railway accidents, 86,277 persons were killed and 469,027 persons 
were injured. 








Monetary? GCommercialEuglishAews: 


[From our own correspondent, } 
Lonpon, Saturday, July 6, 1901. 

The stagnation in business is, if possible, greater this week 
than before. Partly, no doubt, this is due to the fact that we 
are approaching the time when large numbers of people leave 
the city for holiday-making; but mainly the cause is a cer- 
tain ill-defined and not very clearly-conceived uneasiness re- 
specting the liquidation going on in Germany and Belgium. 
The failure of the Leipziger Bank has not been followed by 
as many suspensions as most persons seemed to apprehend. 
Indeed, the best-informed observers are now coming to the 
conclusion that the worst is over. There may be some small 
local banks in difficulties; and it is reasonable to expect that 
there will be failures amongst commercial and especially in- 
dustrial concerns; but the best-informed are convinced that 
the larger banks are sound and that no serious danger is in 
proepect. 

For all that, the failure of the Leipziger Bank has made a 
great impression in the neighboring countries. It has inten- 





tified the crisis in Belgium, and it has made bankers both in 








Austria-Hungary and in France unwilling to employ money 
in Germany. Especially in France the consequences of the 
failure have been exaggerated. In Belgium no serious fai]. 
ure has occurred; but it is notorious that the banks haye 
financed industrial enterprises both at home and in Russia on 
a very great scale; and there is a widespread impression that 
many of those banks have locked up too much capital in a 
dangerous way. The instant the Leipziger Bank suspension 
took place the crisis in Belgium was aggravated. There wag 
a sharp fall in both bank shares and industrial shares; and 
Belgian operators sold on an enormous scale in Paris, Thig 
brought down the quotations of all kinds of industrial en. 
terprise in France, and it intensified the unwillingness of 
French bankers to engage in new enter, rises. 

One result is that the French banks are row renewing all 
the Treasury and commercial bills held in this country, and 
that it looks as if the amount of French money employed 
here would be increased. In Russia the liquidation is going 
on, On Thursday the failure of the Kharkoff Commercial 
Bank was announced, and according to telegrams from 
Odessa it has caused a panic throughout Southern Ruagia, 
In Italy things are quiet; and in Spain the Finance Minister 
is endeavoring to reduce the premium upon gold. At pres 
ent the circulation consists entirely of notes of the Bank of 
Spain, and the premium on gold is about 40 per cent. The 
existence of this premium makes it very costly to remit 
money abroad, and especially it adds beavily to the interest 
an the foreign-held debt. Consequently the Minister is en 
deavo1ing at present to reduce the premium. He has stopped 
the coinage of silver, and consequently the purchases of gil- 
ver, which reduces the amount of money that will have to 
be remitted abroad. He is likewise paying off Treasury bills 
which were held by the Bank of Spain, intending to issue 
these in the open market. In that way he hopes to enable 
the Bank of Spain to reduce its note circulation and so in- 
crease the purchasing power of the note; and he is negotiat- 
ing with the bank for the purpose of encouraging it to reduce 
very greatly its advances upon Government stock bought 
by speculators, the object again being to reduce the note 
circulation. 

In France this policy of Spain is watched sympathetically 
and favorably; but there are strong doubtsentertained whether 
the Finance Minister will succeed, for the influence of the 
Bank of Spain is very great, and the Bank would give up 
large profits if it ceases lending upon Government stock as in 
the past. 

The result of all is that rarely has Stock Exchange business 
been so utterly stagnant either here at home or upon the 
Cortinent. Trade, too, is very quiet. There is one favora- 
ble and reassuring circumstance—namely that new orders 
for ships are being placed upon the Clyde on a very considera- 
ble scale, Apparently the fall in the prices of coal and iron 
have so reduced the cost of new ships that the greater ship- 
ping companies are once more placing orders freely. 

Money remains easy and abundant, and the outside market 
has repaid to the Bank of England very large amounts dur- 
ing the week. The general opinion in the city is that rates 
will remain low for a considerable time to come; but very 
much depends upon the New York money market. If the 
demand for moving the crops in the United States should 
bzcome so great as to cause gold shipments from Enrope, 
there would be a very sharp rise in rates here. On the other 
hand, if it does not look likely that gold will be taken, rates 
here will probably rule moderately easy. 

There are, however, two other circumstances which have 
to be taken into account, and yet which it is not very easy © 
measure, The first of these is the continued crisis, both in 
Germany and in Belgium. Neither country holds very 
many sterling bills, and neither has much capital invested 
here. Hence, the impression is that even if distrust should 
increase, very little gold can be taken from L-ndon. Never 
theless if gold is wanted, the great banks both in Germany 
and Belgium will doubtless find a way to obtain it, In any 
case, it is reasonably probable to expect that they will be 
able to get it through Paris, 

The other circumstance is the continued crisis in Russia. 
The Russian Finance Minister for a whole year has beet 
supporting the banks which engaged in very rash busines 
and locked up too much capital; and it is not probable that 
he will allow a serious break now. At the same time, the 
failure of the Kharkoff Bank and the reported panic i 





















Jory 20, 1901.) 


THE CHRONICLE. 


119 














Southern Russia seem to show that in some directions, at all 
events, events are getting beyond the control of the 
Treasury. The Russian Government, it will be recollected, 
lately raised a large loan in Paris; and it can, if it pleases, 
take gold from that city, which might cause gold to be with- 
drawn from London; but so little is really known of the 
policy or intentions of the Russian Government that it is im- 
possible to judge what is likely to happen. 

Meanwhile, money is very abundant both here and in 
Paris, and even in Germany rates are moderate. At the 
game time, it is noteworthy that the Bank of France main- 
tains its rate of discount at 8 per cent, although the rate in 
the open market is little more than half as much, 

The India Council is not selling its drafts well at present, 
being unwilling to accept the prices tendered. On Wednes- 
day it offered for tender 45 lacs and the applications 
amounted to no more than 35 lacs. The prices were so low 
that it sold only one-fifth of a lac, at 1s. 3 29 32d. per rupee. 
Later in the day, however, it sold 614 lacs by private cone 
tract at 1s, 3 29-382d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 





























1901. 1900, 1899. 1898, 
se 8. July 4, July & July 6. 
* & a 
Ctreulation......-. evcccccedeccoes 39,929,580 30, 705 29,108,105  28,609,2: 
Public ee ois ecece eee e+ 10,051,841 11,845,125 10,843,889 8,134,139 
Other deposits......... 46,654,140 40,749,400 39,541,685 46,271,626 
ent securiti: -- 14,801,742 20, 838 13,368,522 138,791 630 
Other securities... oe -- 35,407,884 380, y 33,118,782 88,441,367 
Reserve of notes and coin...... 24,435,097 19,506,912 018,574 26,206.81 
in&bullion,both departm’ts 37,570,577 %2.691,617 32,316,670 1038, 
po Teserve to liabilities..p.c. 4% 15-16 87 6-16 4i 3-16 4636 


Bank ssecesescoeeePOFr Cont. 3 
In oid per cent . ° 5-16 9? 18-16 10734 111 11-16 


25360. 5-160. 97344 7 5-164. 
267,595,000 243,326,000 29B.4iz,000 194,748,v00 
The Bank rate of discount and open market rates at the 

chief Continental cities have been as follows: 





























3 Open Market Rates. oe a 

London. ; Trade Biils, | Joint | Dis’t H's. 
2 Ae z Stock | at) 7-14 

& | § Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. |Banks|Oall| Days 

June £|33|3 1-16@3% 8% 8% |sM@S%|\3M@Rm) 2 \2 | 24 
~ 15)8 254 254 Gt%s 8 3 34 | U6 |e] 1h 
“ 32/3 256 254@294¢ £%@3 2%@3 | 3@8%4 | 136 16) 1% 
~ 99/8 234 254@3 3 @34 | 83@3% 344 136 [16] 1% 
July 6/3 | 24@24% 24@ U4 3144@314 | 254@3 1344@34| 16 1146) 1% 














The rates for money have been as follows: 









































July 5. June 28. June 21, | June 14. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 
8 2 3 2 8 1% 8 2 
3% 3 Sh6 334 8% 3g 4 3% 
86 8 be] 344 344 5% 4 836 
3% 3 B36 8% 346 3% 4 3% 
8 254 8 254 8. 2% 3% 8 
8 236 8 23% 8 bre] 334 26 
4 £36 4 4 2% 4 8 
5% | nom. 5 nom, 5% | nom. 5 | nom. 
S36 334 34 Si Si Si 34 36 
5 5 5 5 5 5 5 5 
Messrs, Pixley & Abell write as follows under date of 


July 4: 

Gold—There has been a fair inquiry for the Continent, and the Bank 
of England has only received £24,000 in bars from the open market. 
The Bank also received £175,000 in coin from Australia and Egypt; 
£40,000 has been withdrawn for Roumania. Arrivals: Australia, 
£79,000; India, £6,000; China, £5,000; Chile, 22,000; Cape Town, 
+ al River Plate, 218,000; West Indies, 218,000; total, 2173,- 


Silver—The market has gradually declined during the week, owing 
chiefly to the offerings being in excess of the demand. America has not 
ressed sales, and although there have been sy large orders, these 
ve been filled at constantly lessening prices. 6 closing quo‘ation 
is 27d., at which the market is without buyers. Tbe Indian price is 
Rs, 6933. Arrivals: New York, £183,000; Chile, £12,000; Australia, 
22,000; West Indies, £4,000; total, 2201,000. Shipments: Bombay, 
£143,500; Madrae, £2,500; total, £146,000. 
Mexican Dollars—There have been no fresh dealings and the market 
“is quite nominal. 


The quotations for bullion are reported as follows: 


__ 















































GOLD. July | June | SILVER. July | June 
London Standard.| 4. 27. || London Standard.| 4 | 27. 
& d.| 8, a. | a. da, 
Bar gold, fine....0z.|77 914/77 914||Bar silver, fine...0z.|27  |2751¢ 
U8. gold coin...0z.|76 4 |76 4 || Do 2mo.delivery2711¢ |277.6 
Germ’n gold coin.oz.|76 5 |76 5 ||Bar silver, in’g 
Prench gold coin.oz.|76 5 |76 5 | do 5Sgrs.gold.oz.27%9 |2713:6 
vapanese yen....027.\76 4 (76 4 do 4 gra. gold.oz./275,¢ |2758 
|| do 8 gre. gold.oz.|2731¢ | 27716 
Cake silver....... 02.2918 |29716 
||Mexican dollars.oz.|26%* | + 








IMPORTS. 

1900-01. 1899-00. 1898-99. 1897-98, _ 
(mp’rtsof wheat,cwt.58,431,600 58,911,900 53.550,850 53,878,210 
Barley.........------.18,142,100 13,889.400 20,948,643 18,078,704 
Oats.........-.--002--19,163,000 15,788,500 12,564,120 12,424,790 

PORS...-.c2ccccecceeee 2,143,130 1;981,250 
wecescescenceeee 1,500,840 920 1,717,770 2,191,680 
Indian Corn ..........46,690,200 48,640,700 47,016,760 45,282,300 
Flour ........---.-----19,559,100 18,146,200 18,914,605 17,517,470 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1900-01. 1899-00. 1898-99. — 1897-98. 
Woheatimported,cwt.58,431,600 53,911,900 53,550,850 53,878,210 


importsof flour......19,559,100 18,146,200 18,944,605 17,517,470 
Salesof home-grown.22,024,313 © 28,931,559 30,731,195 22,664,093 


Tota)... ....00.....100,015,013 100,989,659 103,226,650 84,059,773 
aver.price wheat,week.27s. 64. 268.11d. 258. 7d. 388. 34, 
Average price, season.278. 1d. 268. Od. 268. 3d, 36s. 44. 


The following shows the quantities of wheat, flour and 














maize afloat to the United Kingdom: 

Thisweek. Last week. 1900. 1899. 
Wheat....... ---QF8...3,125,000 3,065,000 2,095,000 2,180,¢ 
Flour, equal to qrs..._ 380,000 362,000 275,000 285,0 
Maize.......... -Qre...1,115,000 995,000 610,000 905,000 














English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 19, 





LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. 


Silver, per ounce.....d.| 2615;¢) 26% | 26% | 26% | 26% | 2613i¢ 
Consols., new, 2% p.cts.| 92 91% | 92% | 925 | 92%9 | 93 
For account ....... aoe] 92 1 93 
fr’ chrentes(in Paris) fr.|00°5719|00°57 19| 100°60 |100°60 |100°70 |100°70 

) 48.2... .2c.ceceee| 7019 | 70% | 70% | 701g | 7058 
Anaconda Mining......| 878 85g x% 8% 9 
Atch. Top. & Santa Fe..| 74% | 73% | 7646 | 75% | 79% | 7953 
erred. _.......+-2--| 10038 $6 995 97 100 100 
Baltimore & Ohio ......| 95% | 96 96% | 96% (101 
Preferred..............| 94 94 931g | 92 94 95% 





Den. & Rio Gr.,com....; 4448 | 40% | 41% | 41% | 421g | 437% 
‘0 92 92 Diy 9444 | 94% 

Erie, common ..........,| 3748 | 3618 | 3753 | 363g | 38% | 38% 
1st preferred ......... 67 654g | 67 657, | 68% | 68% 


2d preferred..........| 53 52% | 52% | 51% | 58% | 52 
Dlindis Oentrai AEE CU 151 151 152 154 154 
Louisville & Nashville..|/1054 
Mexican Central.......| 23 23 23 23% 254 241 
Mexican National..... -| 9 9 9 9 10 9% 
Mo. Kan. & Tex.,com.. 

Preferred..............| 54 53% | 54 5642 | 5749 | 57 
MS. Y. Cent’1 & Hudson.,|153 153 154 155 156 157 


. ¥. Ontario & Wi Blig | 3llg | Sle | 31 32% |...-.... 
orfolk & Western.....| 48 471g | 4858 | 48le 

do pi 91 90 90 91 92 91g 
Northern Pacific, pref..| 9714 | 98 98 98 98 98 
Seamer treatin. .--.c-e-- 72\g | 73 73 72% | 7419 | 74% 


Seateswe, | See 191g 191g 184g 20 20% 
“Phila. & Read.,letpref.| 381g | 38 38% | 38 39 39 
“Phila. & Read.,2d pref.| 25% | 25 25 2453 | 26% | 25% 
gouthern G..seene-| 52% | 50% | 51% | 521g | 56% | 58% 
south’n Railway,com..| 29% | 29 2914 | 29 30% | 30% 
segesdoccteess| Soe | 96 85 8444 | 87% | 8633 
Union Pactfic...........| 97% | 5's | 97% | 964 


U..8. Steel Corp., com..| 42 39 39 384g | 413g | 41 
Do do pref..| 9348 | 9045 | 90 x88 $1 90% 
Wabash......... cooseee,| 18% | 19¥9 | 1919 | 19¥9 | 21 20% 
Do rere soee.| 3649 | 36% | 36% | 361g | 40% | 40 
Do Dp. “B* ...00.) Cl 61 60g 61 63 63¥g 


























* Price per share 


GCommercialand PiscellaneousRAews 


NATIONAL BANKS.—The following informationregarding 
aational banks is from the Treasury Department, 
NATIONAL BANES ORGANIZED. 
Certificates Issued July 8 to 13. 


5,897—The Graham National Bank, Graham, Texas. Ozpital, $50,000- 
Cicer» Smith, President; Charlies Gay, Cashier. 
5,898—The First National Bavk of Salem, South Dakota. Capital, 
25,000. L. 8. Tyler, President; frank H. Putnam, Cashier. 
5,899—The Ellwvod City National Bank, Ellwood City, Pennsylvania. 
Japital, $50,000. H. 8. Blatt, President; J, J. Blatt, Cashier. 
5,800—The Citizens’ National Bank of Bowling Green, Kentucky. 
Capital, $100,000. Thomas J. Smith, President; Thomas 
Beard, Cashier. 
5,901—The First National Bank of Elk Point, South Dakota. Capital, 
$25,000. George R. Freeman, President; H. B. Beckwith, 


Cashier. 
5,902—The First National Bank of Eufaula, Indian Territory. Capi- 
tal, $40,000, OC. E. Foley, President; J. T. Crane, Cashier. 
5,903—The First National Bank of Alderson, West Virginia. Capital, 
$25,00U. T. H. Jarrett, President; E. F. Hill, Cashier. 


CORPORATS BXISTENCE OF NATIONAL BANKS EXTENDED. 
2,544—The Potters’ National Bark of East Liverpool, Ohio, until close 
of business July 11, 1921. 
APPLICATIONS TO CONVERT STATE BANKS. 
Approved July 9 tO 12. 


The Bank of Dothav, Alabama, into The Dothan National Bank, 
——. Alabama. Capital $50.000. Blanks sent to J. L. Crawford, 
ashier. 

The Gilmer County Bank of Glenville, West Virzinia, into The First 
National Bavk of Gienville. Oapital, $35,000. Blanks sent to John 
Clay pool, Cashier. . 
The Pilger State Bank, Pilger, Nebraska, into The Firat Natioval 
Bank of Pilger. Capital, $25,000. Blanks sent to Pilger State Bank. 

















+27@27% nom. * Nominal. 


The following shows the imports of cereal produce into the 


United Hingdom during the forty-four weeks of the season 
“Compared w 


th previous seasons: 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
che imports at New York for the week ending for dry goods 





July 11 and for the week ending for general merchandise 
July 12; also totals since beginning first week January. 
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IMPO 1901. 1900. 1899. 1898, 
ve warns bbls. 11,549,696 11,284,176 11,006,799 + —- 10,161,079 
ae | 
. 70,682,759 47,465,687 53,675,071 56, 
For week. 1901. 1900. 1899. 1898, bush Geeeirs:  felouw'eat Stooges 1.018.268 
pages ares “ Phy 
Dry Goods... | $1,480,867 $1,986,747| §$1,627,101| $1,719.432 « ‘Soessro “Pisavso «6 ‘geaa7l «= ‘Sbaetee 
Gen’l mer’dise| 8,645,437} 9,297,257, 8,391,781) 7,902,843 “ — 91046,850 «1,588,657 8.688.346 © 8,406,088 
Total...... 810,126,304| $11,284,004) $10,018,882) §9,622,275 Total grain...... “ 208,512,043 195,205,618 204,651,962 245,799,207 
uGdue.. $56,119,906 867,811,014! $56,084,302 $51,676,036 | The exports from the several seaboard ports for the week 
Gen’! mer’dise 247,219,468) 235,279,745] 228,431,616) 187,875,607 | ending July 13, 1901, are shown in the annexed statement: 
Total 28 weeks #303,339,374 $303.090,759 $284,515,918/$239,551,643 . trom ask. —peith Fiewr. Qate, mah base Barley 
ork.....1,126,7 .95 . 5 ae 

The following is a statement of the exports (exclusive of -. ‘687.023 14.510 bs wens ste 
specie) from the port of New York to foreign ports for the : 309/620 470.440 neeenre:: sephoane 
week ending July 15, and from January 1 to date. s+ $20.000 435,818 eee 

EXPORTS FROM NEW YORK FORTHE WEEK. = = | Dewnrt News ge5.408 sores sn 16.088 
180,000 eevceeee BBL seveneer svesecen eveee 
|_reen._|__s000,_|_reoo. | _ao0e._ | nemtzrns 02 ioe, HG SEE ES SE i 
For the week..| _#9,450,893| 811,742,741| $7,162,040, $7,922,410 | S*metime’00... 008.170 3.587, wee 3.500) 1839 62.493 137,878 
Prey. reported) 272,812,776] 280,323,853) 289,439,788) 254,115,538 The destination of these exports for the week and since 
Total 28 weeks $282,263,609'8292,066,594 $246,601,828 $262,037,948 | Sept. 1, 1900, is as below: 

Nore.—As the figures of exports as reported by the New York} poportssor “Wook Sines Sev. Week Since epi. Wook Since Boni, 
Custom House from week to week frequently show divergence from | wseskandsines July13. 1.1900. July13. 1, 1900, July13. 1, 1908, 
the monthly totals, also compiled by the Custom House, we shall from Sept. 1 to— bois bla. Y fi “1 
time to time adjust the totals by adding to or deducting from the | United Kingdom 209.873 10,147,574 1,500,645 £6,705,663 710,758 73 148,962 
amount “previously reported.” Jontinent........ .243 1,967,160 1,500,334 42,766,126 1,179,113 73,176,115 

Weseindion 77, 10188660200. me SONG (DOL Sap 

The following table shows the exports and imports of | ar.N.Am.Coio’s _ ‘939 ‘+8; sie aaah 2,650 221,478 

specie at the port of New York for the week ending July 13] ‘ther countries 11.00 271,508 _ 14,048 442,200... 714,196 
: nd he corresponding periods in| Totai........... 913,562 14,399,974 8,105,978 99,942,128 1,922,647 149,149,445 
gad ince Jen. 1, 1901, and for the co = & pe Total 1800-1900., %82.660 18757,566 905.176 77,887,065 3,847,659 170.788. 


1900 and 1899, 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
























































Hzporis. Imports. 
Gold. 
Week. |SinceJan.1 Week. |SinceJan.1. 
Great Britain....... Disaeskon $1,764,851 Dicckcansl ~itscwencns 
France...... er RAD Me siti 18,209,788, .....--. 204,208 
Germany........... 753,000} 7,384,567) = eeccree-| —_wnccccee 
West Indies......... 1,003 623,386 9,919 544,882 
Mexico ......0...222- 2,000 8,668 14,25 189,675 
South America..... 400 29,255 6,570 5,325 
All other countries.| _—......... 1,099,000; _—..... .. 46,452 
Total 1901...... $756,403/829,149,515 830,739, $1,400,542 
Total 1 — 5,1 »467,716 36,553) 1,451,705 
Total 1899...... 2,210' 25,272,426 100,531! 7,954,408 
Ezporis. Imports. 
Silver. 

Week. |SinceJan.1 Week. (|SinceJan.1. 
Great Britain....... $625,155| $26,623,951 $2,141 $25,183 
PPEMOS.cccccccscesae| = eeevece: DONT, | sentccas 883 

CO eee a - ‘ommenias 
West Indies......... 2,567 224,767 81 140,842 
BED wwcnanponses-| =» sesencae 21,250 54,318) 1,427,413 
South America.....; —_.. nanen 1,016 1,175 364,448 
All other countries. BENE Pel. « . “wapnende 20,649 
Total 1901..... . $627,722| $27,468,190 $58,449) $1,982,841 
ital 1900...... 92,418) 27,226,977 154,628) 2,185,528 
Total 1899...... 963,705| 26,412,727 80,613' 2,007,100 
Breadstuffs Figures Brought from Page 148.—The 


statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending July 13, 
and since Aug. 1, for each of the last three years have been 






































Ressipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196lb:| Bush.601b:| Bush.56lbs| Bush.32lbs| Bush.481b:| Bw.66 1+ 
Chicago..... 162,812 926,400) 1,523,589, 810,910 12,850 
Milwaukee 74,825 110,650) 90,900) 60,000 7,500 
Duluth ...... 137,500 $35,815 6,529 5,223 13,355 
Minneapolis.| —........ | 964,800 48,690) 99,670 6,730 
Toledo...... 10,525 97,962 150,092) 34,284 2,617 
Detroit ...... 7,950 17,950 29,000 BMP scsceensl cee. 056s 
Cleveland Sika 43,125 85,515 FBUTL| =—«-secccee | coer. 
St. Louls 20,985) 1,298,722 150,500) 172,370 4,500 
Peoria....... 9,760 14,800, 382,000 105,000 4,900 
Kansas City.| —.....+-- 829.800) 166,654 82,000: $$ 4,000) ..... 
Tot.wk.1901 432 847/ 4,639 524| 2,623,499) 1,492,905 62,452 
Same wk.’00. 854,409) 3,001,246) 4,501,287) 2.562,587 43,411 
Same wk,’99 254,738] 6,180,825) 5,482,393/ 3,424 197 81,839 
Since Aug. 1 
1900-1901. 19,869,C05| 222,466,204 197,995,128) 163,618,252 30,955,591) 4,228,310 
1898-1900.....| 20,402,081/210,256,47 1/218,869,978 161,139,180 41,115,172 6,994,602 
1898-1899. 14.799,651'275,860,403/216,102,09"|170,433,228 25,352,206 10,563,677 





The receipts of flour and grain at the seaboard ports for 
the week ended July 13, 1901, follow: 








Piour. wheat, Oorn, Cats, Barley Rye 
bbis. bush. bush. bush. bush. b 
152.466 1,456,400 335,700 304,500 15,400 
49,514 135.04 181,901 295,983 anne 
30,413 420,43 348,828 68,213 5,600 
69,159 207,569 174,554 235,051 
67,574 490.928 155.269 127.134 
3.826 1v,746 14,440 14 640 
10.340 610,000 12,900 16,920 
« 18,076 Pay 3 41,714 evcvcece, 
Galveston ...... ,eeee © 500, eee . 
Portland, Me........ 23,181 160,120 CORR) .. GENET cccssses sr epaeees 
Total week...... 419,339 4,264,850 1.835.386 1,090,123 21,000 84,989 
Week 1900,.......... 830,120 2,021,199 4,556,511 2,144,726 255,253 106,061 


* Receipts do not include grain passing through New Orieans for fore: n 
ports on through bills of lading. 


Total receipts at ports from Jan: 1 to July 13 compare as 
follows for four years: 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 13, 1901, was as follows: 




















Wheat, Corn, Oats, 
In store at— bush. bush bush 
YOrK....s-ses0008 1,926,009 625.000 942. NH 
60,000 9,000 21, 
. 626.uvu 238.0u 
2,000 188,000 
920,000 282, 
ie ABP dance 
Rarer 1,000 
805,000 
5s MG ita ates 594, B66 
5600 
1,567,000 
; 319,000 
Do affoat d Pi OR gt 3 
Ft. Will’m& Pt.Arthur 1,0°9,000 as See 
DUIULR +... severe. 990,000 9,887,000 1,007,000 
sx "80,000 864,000 
271,000 42,000 : 
“Vicon §8=— "4000 
0,900 56,000 1,000 
4,000 We... acces: 
4 61,000 $12,000 78,000 
208, 9,000 341,000 95,000 
Total July 13, 1901.. 27,978,000 14,067, 7,421,000 537,000 
frotai July 6, 1901.. 683, 14,878, 9,188,000 000 
Tota] July 14, 1900.. 46,081,000 18.608,000 7,144,000 567,000 
Total July 15, 1809.. 84/440000 12,684 4.791: 31'000 
19:983, 6.577.000 40,000 














T tal July 16, 1898.. 10,461,000 














CHANGESIN LEGAL TENDERS AND NATIONAL BANK NOTES 10 
JULY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
June 1, together with the amounts outstanding July 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
ap to July 1. For statement of June 1, 1901, see CHRONICLE 
June 29, 1901, page 1265; for that of July 1, 1900, see July 
28, 1900, page 167. 





Natsonal Bank Notes— 














Amount outstanding June 1, 1901.......... $351,582,590 
Amountissued during June..............00 --| 86,274,852 
Amountretired during June................ 4,114,755 2,159,597 
Amount outstanding July 1,1901*...... $353,742,187 
Legal Tender Notes— 
Amount on deposit toredeem national ban 
notes June 1, 1901.............. ikon $28,044,373 
Amount deposited during June.............. $3,038,345 
Amt.reissued and banknotes retiredinJ’n 1,231,215 1,807,180 
Amount on deposit to redeem national 
bank notes July 1, 1901........... Paglia $29,851,503 





“Circulation of National Gold Banks, not included in above, $79,815, 


According to the above the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
redeem national bank notes was $29,851,508. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
redacing or retiring their circulation, was as follows on the 
first of each of the last five months. 














Depositsby—| March 1.| Aprill. | May 1. Junel, | July 1. 
g 8 | | g 
{solv ntbks.| 896,583) _ 942,130! 848,891 797,186 778,844 
Laquid’s bis, 7,167,116) 7,362,858) 7,049,410) 7,318,192) 7,680,764 
na. | } 
act of 1874. 21,294,914 |20,805,917 20,812,538 19,928,995 21,441,895 
Total. ..../29,358,613/29,110,905|28,708,834| 28,044,373 29,851,503 

















*Actof June 20, 1874, and July 12, 1882. 
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Deposits OF Bonps HELD BY NATIONAL Banks.—The 
following interestiag statement furnished by the Comptrol- 
jer of the Currency shows the amount of each class of bonds 
held against national oank circulation and to secure public 
moneys in national bank depositories on June 30. For 
statement of May 31, 1901, see CHRONICLE June 29, 1901, 

e 1265; for that of June 30, 1800, see number of July 28, 


190, page 166. 





U. 8. Bonds Held June 80,1901, to Secure - 
Description of Bonds. |b, 51:9 Deposits| Bank 











| in Banks. Cirentation, | 20ta! Hela 
! 
6 p. cts., 1894, due 1904 $440,00 $268,900, 708,900 
a4per cts., fanded 1907..| 7,132,100) 6,144,500 13,276,600 


4 p. ots., 1895, dae 1925) 12,196,050 2,996,600 15,193,550 





3 p. ots.,’98, due 1908-18) 5,903,800 3,885,580, 9,789,380 
B per cts., funded 1891*.|  wwne eee 75,000) 75,000 
2 p. ots., 1900 dpe 1930, 79,272,600, 312,848,650 392,121,250 
$°65s Dist. Col., 1924...| eee 865,000 

Mibek -: cpssaetees | $105,810,450 $326,219,230 £432,029,680 





* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on June 30 $10,085,000 bonds, making the whole 
amount at that date in possession of the Government as se 
curity for deposits $115 895,450. 














New York City Clearing House Banks.—Statement of 
condition forthe week ending July 13, based on average of 
daily results. We omit two ciphers (00) in all cases, 



































































































































































































BANKS’ | Capital. Loans. | Specte. | Legals. | Deposits | Be 
| oe 
| $ a . 0. 
8,220,0| 3,028,0) 1,686,0| 18,082, a 
‘| 2,810,0| 4,249,0/ 2,212,0) 26,209,0| 24-6 
-| 048, ,386,0) 1,764,0) 16,650,1! g0-9 
4 14,514,0| 2,9¢ 987,0| 15,681,0| 25°38 
| 7 10:0 , 30 e880 ates iors 
+ ’ O 0 ~ 
“| 113'191/0|247556,8| 6,912,1|124:058:9| a6-3 
| 24,105, 649,00) 2,214,9) 24,035,5| 23:5 
| 4,427, 64, 457,4; 4,816,7| 25°3 
: vecias| Mees) Sans) Sates eee 
toh.& Drov’s’ 128, 207, . ° 23'8 
Bate rraders? 2,539,¢ ’ 265,0| 2,916,0| 19°1 
Green wich......-| 074,98; 117,6) 166,38 996,3| 28°5 
Leather M’f’rs.. 4,748,4 961, 283,8) 4,770,9| 25°8 
State of N. Y.... 4,632, 456,7| 311,5) 4,258.4) 13°0 
American Exch.| 30,608,0) 4,620,0) 2,098,0) 25.614,0) 26°3 
Commerce....... 71,839,6/11,123,3) 7,200,6) €5 692,8) 27° 
Broadwa: 6,014, 972,8| °348,2) 6,273.0! 95° 
Mercan 14,301,5| 2,665.4) 1,€42,7| 15,216,4| 98: 
nae Tangy 1 :6| 8 87,3 Laat ao" * ae’ 
hi 5 » . ’ * ’ » 3) 25° 
Reoabite. '410,9| 822.6, 946.6] 6,732'4| 26°: 
16’S......- 2,219, 216, 453,2) 2,841,6) 23°¢ 
North America 11,756,9! 2,075,1| 1,186,5| 12,386,7/ 26-4 
Hanover. 47,447,1/11,430,2) 6,712,5| 55,781,0! 30°" 
Irving . ,407,0| 655,5| '574,0| 4,789.0) 95° 
Citizens 632,3| 217,23) 38,433,7) 24° 
Nassau :701,7| 490, 252,7 118,2| 23° 
Market é& Fulto 20} =789,4) 6,263,2) 25°: 
| oe abiaeo| 3,06.c| 2,4860/ asraeol oe 
Gorn Ex: joo! . ,' A Oo s * ny 0) 24 
<=) — owen 125,0 46,0) °840,3) 2,150,0) 27 
24,638, .410,0) 1,453,0) 23,253,0) 25° 
pccaibodses 51,874.0|12,444,0| 3,760,0| §3,732,0) 25° 
1,313, 188,3} °199,5| 1,483,6/ 26° 
achbleitekd 25.179.7| 4,213.4| 3,304,3| 27,728,0/ 27° 
10,374,0| 2,809,0] 1,388,0) 13,885,0/ 30°0 
9,438.0) 1,684, 1,0) 10,273,0| 24°C 
428, 535, 64,0} 2,807,6| 28°4 
4 % 9,847,7| 2,338,7| 48,014,2) 25 
550,0| 672, 336,0| 3,740,0| 24 
eR 3 78,0 ¥ 84,0) 3,609,0/ 21 
250.4) 782, 381,0) 4,710,3) 24 
42, HH 11 $337 PE rtw4 Te +4 
seeeeeeseees ' . , " . 5 
Fifth Avene... ,767,5) 2,636,0) 234,3) 11,175,7/ 25 
German Exch... 21 225, 814,6) 3,820,8) 31 
Germania ,902,4) 414,0) 472,0) 4,444,0/ 19° 
13.330,5| 1,650,0} 2,199,0| 16,719,8| 94°4 
'399,6| 1,564,5| °249,9| 7'480,1/ 24-2 
124.0) "544, 126,3| 2'278,3| 29°4 
"678,4| 1,238,0| 628,7/ 8,489,6/ 21% 
8, 764, 420, 878,0) 3,061,0/ 26°0 
13,458,0| 2,686,0] 1,712,0| 16,418,0) 26°4 
35,918,5| 9,087,3| 2.538,3) 42,186,6/ 25°1 
4,562,0) ‘467, 883,0 ,0) 27°2 
7,044,6| 1,205, 625,0| 7,040,3) 24° 
4,433.1| 897, 379,2| 4,554,7| 28° 
7,083,8| 975.3) 980,4) 8,304,4/ 23°5 
4,416,0| 922,1| 352.9] 4,585,0)278 
2,7998,4 28, ,4)  2,177,8| 28°7 
Total........./73,723, B68, 4€5,4|1723127/77,395,2/947,694,1| 26°3 























New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 










































































Capital & 
BSNKs. Surplus.| Loans. | Specie. | Legals. | Deposits.i| Oirc’l’n.| Olearings 
N.Y. | 8 : ; $ Fe 
June 22.. 169,691, 1 /902,755,3/1732969; 79,025,5|982,844,2/30,887,5|163736! 
- 169,080,1|892,381,3)1723116|) 79,018,1| 971,282, .535,8/ 15188571 
July 6.,:169,080,1 466,9 1698641 76,688,7|965,285, 1/30,578,& | 11356094 
eS 19,080, 1/|863,465,4/1723127) 77,395,2|947,694,1|30,629,5/15911465 
June 29... 57,632,9|196,520,0/14,916,0} 8,488,0/217,514,0| 6,140,0|)133,177.2 
July 6... 57,632,9|197,289,015,878,0) 7,842,0/221,993,0| 6,138,0/133,499,38 
Phila.’ 57,632,9/197,028,016,042,0' $,450,0/219,212,0| 6,136,0/148,836,6 
June 29... 38,715,3|175,146,0 58,380,0 209,963,0| 9,832,0|104,656,6 
J uly 6..| 38,715,3) 175,625,0 54,582,0 206,706,0| 9,825,0) 95,674, 
13..|_ 38,715,3/174,487,0 53,124,0 205,634,0| 9,847,0)104,265,3 





* We omit two ciphers in all these Agures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 








Keports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 13, based on averages of the daily result. 
We omit two ciphers (00) in ail cases 








ode Azsretsa.) | Tak” | feu. | Loven” |speote.| Le Wlenrs, Other | Donceae 
0 us. > ir 
ments. Notes. dgnt Bks.&c 





— | ——S | | | 


Naw YORE CITY. 
Borough of 


Manhattan, 6 4 zg & ey % 
Colonial....+++ssees| 100,0) 138,8) 1710, 86,7) 154,7| 217,2 e---| 1890.0 
Colambia....-+++e++| 300,0; 209,3) 2731,0) 1£5.0) 102,0) 227,0 3,0} 29470 
th Ward 123,0) 1161, €45) 60,1) 187,3| 60,0) 1386,1 
4 13890, ae 55,7} 170,2 --..| 1600,5 
1 

1 



























72, 
21,7; 1371,3 4} 64,6) 133.8 0 08 
00, 526,0| 99,2) 103,5| 135.8 5,0} 1723.7 
Mount Morris......| 250,0) 57,1) 2355,0) 144,7|; 103,2) 280,0) 52,0 
Mo eee cooeccese .0) 151,1) 1427,9 .5| 108,7| 252,3| 80,1) 15156 
Nineteenth Ward..| 200,0/ 136,8) 1407, 23,6) 166.9) 296,7| 242.9) 2009,7 
1 2685 32,0 esse} 277 
Biversid 83,1) _....| 1217.3 
Bute ° 9, 0} 60,0) 201,0 a7, 
Twelfth Ward.....) 200,0) 32,2) 1359, 31,0) 154.0) 110,8 coat 
I'wenty-third W’d.| 100,0) 74,9) 1056,2; 28,9) 115,1/ 83,4) 78,8) 1237,1 
Union Square......| 200,0) 363,5) 2257,7| 54,2) 264,89) 308,3) .... 9 
FOPKVIL1C....+0.0005| 100,0) 209,1) 1600,5, 68,1) 124.6) 628) 20,0) 1584.7 
Washington. 100,0| 26,4) 666,1) 12,2) 35,0) 58,9 2,1 4, 
I ity .. 00,0 5; 460,0; 13,0) 23,5) 30,0 aad 373.7 
Varick .... 63,6) 932,4) 11,6 ¥ 82,8 4,5) 952,5 
J eGessen 51,9) og $8 hw re 0,1 545.8 
en , - , ‘ited 
Domestic Ex. Nat.| 300,0| 9,4) 739,2) 71,7; 5,5) 80,1) 49,4) 4761 
3oro’h of Brookl 
eliierd.tcceccane’ 150,0; 117,8) 1356,8 15,0} 110,0) 152,4) 117,2) 1539,7 
Srosdway..... ‘ 178,9 14,5) 146,0) 217,2) ..... 1674.2 
lyn.... 66, 9,6) 1106,7 
th Ward. 15, 5, 
Avenue. 2 23,9} 663,6 
Kings County. 39. 40,0} 747,3 
rs’ -..-| 3482,2 
CB... os. 10,€| 4556,9 
Mech’s’ & Trad 17,4; 951,4 


17 , 

Merchants’.........| 100,0| 20,7) 692,4) 4,6) 62,4) 61,6) ....| 7222 
Nassau National..| 300,0) 643,2| 3950,0) 207,0) 332,0| 375.0) 45,0] 4225,0 
Py City.. 9 : 695,0 3663,0 
0. sess 
Peop’e8......-.--...| 100,0) 132,7) 958,3) 26,:| 49,9) 444) 81,9) 9968 
3 566.2 





Seventeenth W: 100,0| 72,8) 553, 
Spragnonationa:.| 200.0] 338.8) 11038 199.7) 10 
Dane xen W'd.| TOO] 64.4] 6225] 363| 727] 864) 97:7] 7555 
Wallabont..........; 100,0) 55,5) 792,3) 46,3) 23,1) 53,7| 34,2) 801,2 
0. 


Richm 
Bank of StatenIs]| 25,0} 60,9) 574.7) 13,8 















































0,9] 110,0) 28,0] 6878 

'atNat.,Staten Tal 100.0} 86,0) 741,2} 65,£| 10,0] 167,8| ....| 784.6 
ist 8 ‘at., Jer. City.| 400,0| 905,4) 4960,0| 247,0| 288,7/1118,5| 615,0| 6121,8 
Had. Co. Nat., J.0., 250,0| 570,4| 2202,5| 98,6] 82.0] 223.6; 88,1| 1970,3 
2a Nat., Jer. Gity..| 250,0| 320,61 1259.6] 80,1| 13,7| 304.2| ....| 1268,4 
$4 Nat. Jer. City..| 200,0| 241,8| 992,0/ 34,0] 62,5] 147;3| 114,2| 1064.7 
let Nat., Hob 110,0| 456.8] 2160,6| 125.5} 26,4] 149,7| 25,0) 1929,1 
24 Nat., Hoboken.| 125,0| 109,2| 835.7} 35,7| 48,1| 60, ,6| 823,23 
Totals July 13.|8262,0/9017,1'72498,8\3385,9| 4572,0/8472,1|2328,4| 79742,5 
Totais July 6 |8262,0\9017,1|72714, 1/3246,8| 4201,6|8609, 7|2567,4| 79874, 
Totale June 29 |s282,0/9017.1'72876,7/3232,8|4240,3|3961,7/3577,7|80817,2 








—The New York Central Railroad has just issued from its 
passenger department No, 28 of the Four-Track Series, con- 
tainizg much interesting and valuable information in regard 
to China and the Chinese Empire; also a large and compre- 
hensive map of China, Corea and Japan. This, as well as 
other numbers of the series, will be sent free, post-paid, upon 
application (with stamp enclosed) to Mr. Geo. H. Daniels, 
General Passenger Agent New York Central Railroad, Grand 
Central Station, New York. 








Auction Sales.—By Messrs, Adrian H, Muller & Son: 


Bonds. Stocks. 
$4,€00 Securities Co. 4% reg. 510 Nat. Broadway Bavk....301 
COM nskecenuacbhoosssuce 89-91 | 25 Importers’ & Traders’ 


$1,200,000 Constancia Sugar Mat. Dae. 26.56 si 577 
Co. purchase money 68..... 4,955 Constancia Sug Co.$500 lot 
$212,050 Jot | 53 M-chaics’ Nat. Bank...27033 
$17,000 Manhat. B’ch Hotel 2 Nat. B’k of the Republic. 290 
& L. Co. 1st 48,1940; M&N 6143/ 55 Home Ins. Co.... ..300-3007% 
$480 50 State of Washington 1 Chemic+l Nat. Bank..... 4025 
Normal School warrant, 5 Declat Mfg. Co., $50 each 
with int. from May 23,1896. $630 5 per 
t & 25 Trust Co. of America. ...265 


$5,000 Pittsb. Shawmu 
Nor. RR. Co, 1st 58, 1949; 93 Stuyvesant Fire Ins.Co, 6814 





IT RE 8 lst Nat. Back of Bklyn.300 
$1.000 N. Y. & N. J. Teleph. 20 Peru Steel Ore Co., “ Lim- 

Co. 58, 1920; M&N..114538 & int. ee AS: $235 lot 

tocks. 1 Membership Adirondack 
154 Orange Co. Trust & 8. D. League Club......... ose 
Co. (Middletown, N. Y).1341 
By Messrs. Richard V. Harnett & Co.: 
Stocks. 

200 Ulster Company, $5 ench............2. sennnscoccces sence 
100 Climax Mining Go., DAG BOON cccdimndiendhscedtanecennnntas 385 for lot 








Banking and Financial, 


Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - . ” NEW YORK 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 





Spencer 





GEORGE BARCLAY MuFFAT. ALEXANDER M. WHItK JB 
MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, - - - NEW YORE 
INVESTMENT SECURITIES. 
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Per | When Books Closed. 
Name of Company. Cent|Payable (Days Inclusive.) 
Railroads (Steam). 
Dubuque & Sioux City............------ L'giJ’ly 19) .........2------00-e2--2-s 
Erie, lat pref. ................---ceeeceeee l4gjAug 30 Aug 2 to Aug30 
treet Railways. 

Columbus (0.) Ry., pref. (quar.)........| 144|Aug 1 Holders of rec. J’ly 16 

Coney Island & Brooklyn (quar.)......| 2%)Aug 1/J’ly27 to Aug 
Dartm’th & Westp’t, N.Bed.,Mass.(qu.)} 2 |J’ly 15J’ly12 to J’ly14 
8t. Charles St., New Orleans (quar.)...| 143)Om dem ..........-..-------++-+-: 
Twin og Rap. Tr., Minneapolis,com.| 2 |Aug 15 Aug 9 to Augl5 
United Traction, Albany (quar.).......| l4/Aug 1 J’ly 21 to. ........ 
Corn Exchange...............c.ccccccce- 6 |Aug l1J’ly19 to Aug l 
German-Americad..........-....---.-++- 3 |Aug l1J’ly 23 to Aug l 

Trust Companies. 

Farmers’ Loan & Trust (quar.).....-.... | 2 ee re 
He~vilton, Brooklyn (quar.)........--...-. 2 |Aug 1J’ly 26 to J’ly 31 

Nassau, Brooklyn..............---------- 3 jAug lJ’ly 27 to ug 

Insurance. 
Phenix, Brooklyn..............-..-.--.-- 5 |On dem Holders of rec. J’ly 17 
ellaneous. 

Clafiin (H. B.), 1st pref. (quar.)......... l4/Aug 1 J’ly 23 to Aug l 
do do 2d pref. (quar.).. --| ligiAug 1,J’ly 23 to Aug 1 
Great Lakes Towing, pref. (quar ool BIER BB) ccccccccccesccccnesescece 
International Fire Engine.............. Sig\Aug 10 Aug 1 to Augll 
National Fire fing, com. (quar.)...| l4/Aug 15 J’ly15 to J’ly 22 
do o-~—_—sppref. (quar.)..| 1%\J’ly 25 J’ly 15 to J’ly 22 
National Salt, com. (quar.)..... -----| LyjAug lJ’ly 25 to dJ’ly 31 
do do _ pref, (quar.)... 22 1%/Aug lJ’ly25 to J'ly 31 
National Starch, pref. (quar.)..........- | lyAug lJ’ly 24 to J’ly 31 
Procter & Gamble, com. (quar.)......... | 8 Aug 15 Aug 1 to Augl5d 
kre --| $6 Aug 15)J’ly 23 to J'ly 28 
ochester Gas & Electric, pref... --| 3 Aug lJ'ly19 to J'ly 31 
Torrington Co., com. “‘A.’’....... --| 4 ‘Aug 1J’ly 19 to J’ly 3l 
Washington (D. C.) G. L. (quar.).......:10 Aug lJ’ly16 to Aug l 





WALL STREET, FRIDAY, JULY 19, 1901.—35 P. M. 

The Money Market and Financial Situation.—The condi 
tions which depressed the security markets last week con 
tinued in force until Tuesday. On tbat day reports of much- 
needed rains in the S uthwest, the conclusion that the labor 
difficulties in the iron and steel industry would result much 
less seriously than had been feared, and an easier condition 
of the money market, checked the declining tendency to 
values. Wednesday the announcement was made by Mr. 
J. P. Morgan of the proposed new board of directors for the 
Northern Pacific Railway, about which there has been much 
theorizing and speculation, and this relieved the feeling of 
uncertainty with regard to Northern Pacific’s future, which 
has had a more or less depressing effect upon the stock mar- 
ket since the crisis of May 9. The announcement was also 
important as showing how largely the community-of-inter 
est theory is being adopted in railway management, and 
the outcome in this case is consequently regarded with 
great interest. 

It is now thought that the damage to corn in the South 
west has been greatly over-estimated, and that with favor- 
able conditions from now on the crop will be at least a 
fair one. The money market has been relieved by Sub- 
Treasury disbursements and receipts from the interior. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 5 percent. To-day’s rates on call were 2 to 3 per 
cent. Prime commercial paper quoted at 44 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £294,054 and the percent- 
age of reserve to liabilities was 46°45, against 47°67 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 4,900,000 francs in 
gold and an increase of 1,175,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 13 showed an increase in the reserve held of 
$3,175,100, and a surplus over the required reserve of 
$12,809,375, against $5.211.525 the previous week. 

















1901 —— 1900 1899 _ 
July 13 | previous week July 14 July 15 
$ | $ $ | $ 
Capital ............ 73,722,700) eocccnsece 74,222,700 58,922,700 
eee | CC! 91,035,000 77,382,600 
[wans & discounts 868,465,400 Dec 21,001,500 801.235,000, 776,672,200 
Circulation........ 30,629,500 Ino 50,700' 23,478,600 13,626,000 
Net deposits ...... 947,594,100 Dec 17,691,000 883,489,100; 886,905,800 
BEERS .nocsoesecces 172,312,700 Inc 2,448,600, 169,700,600 176,318,200 
Legal tenders..... 77,395,200 lno 726,500 71,131,800 656,107,000 
Reserve held....... 249,707,900 Inc 3,175,100 240,832,400 232,425,200 
Legal reserve..... 236,898,525 Deo 4,422,750 220,872,275 221,726,450 
| Beis ata 

Surplus reserve’ 12,809.375 Inc 7,597,850 19,960,125 10,698,750 





NOTE.— Returns of separate banks appear on page 121. 

Foreign Exchange.—The foreign exchange market was 
steady and dull during the early part of the week on a lim- 
ited demand and firmer towards the close on easier money 
market rates. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 843¢@4 85; demand, 4 8714 @4 8714; 
cables, 4 87°¢@4 88; prime commercial, sixty days, 4 8414@ 
48414; documentary commercial, sixty days, 4 83°4@4 85; 

in for payment, 4 843,@4 85; cotton for payment, 

8334@4 84; cotton for acceptance, 4 8417@4 8414. 

Posted rates of leading bankers follow: 














July 19 Staty Days | Demana 
>rime bankers’ sterling bills on London. 485g 488 
Prime commercial. ............cccsecoesees 4844 @484% _...... 
Documentary commercial................- 3% @4 85 le aan **seee 
Paris bankers’ France)------ 518% @6 189 (5 16% @6 16%" 
ers) bankers............. | 
$rankfort or Bremen (reichm'ks)bankers| 95 °° @ O6l%¢| O61.) @ 96% 





* Less lig. 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 4% premium; New Orleans, bank, $1 09 

remium; commercial, 75c. discount; Chicago. 25c. premium; 

t. Louis, par; San Francisco, 121¢c. per $100 premium. 


United States Bonds,—Sales of Government bonds at the 
Board include $5,500 4s, coup., 1907, at 11234 to 113; $11,000 
4s, reg., 1907, at 11234 to 11314, and $2,000 4s, coup., 1925, at 
13$1g. The oe are the daily closing quotations; for 
yearly runge see third page following 
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*107%4/*107%4 
*107%4|*107%4/*107% 


WY 
*107144|*107%|*10739|*107% 
“107% *107% Srithd 


weeeee| sees. 


July | July | July 
17 | nay | bd 











2s, 
28, 
28, 1930 
28, 


| sewee: | eowwee| weeeee| weweee! eeeees! weeeee 


sewces| senses) sewnee| seweee| seeees| seence 


*108%;|+108"|+i08%,| «3 
=108 “|*198%|*109 “|*109 * 
108i, + 108i, | + 108ig | + 108i, «108%, 
m4|*112%| 112% +113 |*113 
*112%|+119% *113 
=138%5|*188% "136% |"138% 185% +238 
*108% #20795 |*107%4|*1079%|*107% 
*108%!*109 "/*109 "|*109 ‘|*109 


*This is the price bid at the morning board; no sale was made. 


State and Railroad Bondsa.—Sales of State bonds at the 
Board are limited to $10,000 Tennessee settlement 3s at 9634, 

The market for railway bonds has been dull and narrow. 
Union Pacific convertible 4s were conspicuous for activity 
and irregular movement. Transactions in this new issue 
were a large percentage of the total business, and it fluctu- 
ated between 10444 and 11014. closing at 10734. Wabash 
debenture Bs were active, and showa net gain of nearly 
3 points. Wisconsin Central general 4s also advanced over 
2 points. Otherwise the market has been practically feat- 
ureless, and changes in quotations are unimportant. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 129. 


Railroad and Miscellaneous Stocks.—The market for 
railway stocks bas been moderately active and highly 
irregular. The transactions amounted to over 1,000,000 
shares on at least three days of the week, and a considerable 
list of active stocks fluctuated over a range of from 6 to 20 
points. The leaders on this list were Union Pacitic, St. 
Paul, Rock Island and North West., while New York Central, 
Pennsylvania, Lackawanna, Baltimore & Ohio, Southern 
Pacific, Missouri Pacific, Texas & Pacific, the Atchison 
issues, Manbattan Elevated and Metropolitan Street Railway 
are included. The depression was most conspicuous on 
Monday, when the lowest quotations of the week were gen- 
erally recorded. Tuesday’s market was hesitating and 
irregular, since which the tone has been decidedly better, 
and the tendency steadily upward until near the close to- 
day, when there was a reactionary movement encouraged 
by the professional element. 

The miscellaneous list was more or less disturbed by the 
erratic movements of the railway list and their causes. 
The United States Steel issues were further depressed on 
account of the strike, and, while they have recovered some- 
what from the lowest quotations of the week, are still 
several points below the selling price of two weeks ago. 
General Electric covered a range of 1344 points and closes 
with a net gain of 21¢ points. American Sugar Refining, 
Amalgamated Copper, Colorado Fuel & Iron, Tennessee 
Coal Iron & Railway and Consolidated Gas also close with 
substantial net gains. 


Outside Market.—Following the decided drop in prices 
last Friday the outside market has been only fairly active 
this week. Prices recovered slightly on Saturday, but fell 
away again on Monday and Tuesday, in sympathy with the 
Stock Exchange market. Although later in the week the 
tone improved, the general market closes to-day at about 
the same level as on last Friday. American Can und Sea- 
board Air Line securitits and the shares of a few other 
companies bave been strong and have sharply advanced. 
American Can stocks, which led the market to day, close 
for the common at 2514, as against 21a week ago, and for 
the preferred at 7514, as against 70. Seaboard common, 
which sold last Friday at 2534, advanced to 27% at to day’s 
closing, and the preferred sold up to 483,, an improvement 
during the week of 234. Seaboard 4s rose from 813g to 83. 
Standard Oil, which sold last week at 765, declined to 750 
bid on Monday, but quickly recovered and was traded in 
to-day at 761@763, closing at 765 bid. New York Transporta- 
tion, though not active, declined on Monday to 104, the 
lowest point reached since the $10 assessment was pa'd. It 
sold up to 121¢ yesterday. International Umbrella advanced 
from 8 to 4%, and Consolidated Tobacco 4s, which sold as 
low as 631g, came back on fairly large transactions to 66, at 
which they close. United Railways of Detroit stock, a new 
stock to this market, has been in demand to-day at about 
78. In Cleveland there was great activity in these shares 
on rumors of a general consolidation of all the Everett- 
Moore properties. The list of outside quotations will be 

ound on page 129. 
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Bellevy & Car See Lllinois Cent 
Boone Bridge SeeMo K&T 
Bklyn & Montauk See Long I 
Bruns & West See Sav Fl& W 
BuifaloN Y & Erie Sce Erie 
Buffalo R & P gen g 58...1937 
Debenture 6s......... -1947 





M- 
J 
All & West [stg 4s A 
Cl & Mah Ist gu ave. * 3d 
Roch & Pitts Ist g 63...1921|F 
Consol lst g 6s........ 1922\5 
Buffalo & Southwest See Erie 
Buffalo & Susqu 1st g 5s..1913/A 
Registered............... 1913/4 
Bur Cedar R & No 1st 58.1906} J 
Con 1st & col trust g5s..1934/A 
Registered............. 1934|A 
CRIF&N WIstguds.1921/A- 
M & St L 1st gu g 7s....1927|J- 
Canss 8 South Ist 5s..... 1908] Jd 
fe eae 1913/M 
Registered............. 1913/M- 


Carb & Shawn See Ill Cent 

CarolinaCent SeeSeab& Roan 
Carthage& Ad SeeNYC&H 
CedRlaF&N SeeBCR&N 
Cen Branch U P list g4s.. 
Central Ohio See Balti & Ohio 
Cen RR & B of Ga col g 58 1937 
Cent of Ga RR lst g 538..p1945 





Lace 


ARMHEOCOLCOO OFHO 


1948} J - 










96 Sale | 95% 96 | 90 97% 
nails atienae 9522 Mar’01). 
102% 103 |102% 103% 
donde aabiete 101% J°ly’01 
103% Baie 10343 104/240) 
89 89 
“sii aie "88%" 89%) 82) B85, “99 
PIES EOE 9012 J’ne’01}...-|| 9013 91 
S12 scsccdldl  MayOel....i)..... see 
"211 ccccoe{1l J’nO'OD).00<I|...cce real 
118 _118% 118% Sy °01}.-.-/115 118% 
* Apr’97|.--.02 
J’ne’ol).. 30" “s hg 
May’01}....//129 131 
044g 1 “¥6i 104%5 108% 
123% Pne'O1..-/1191 273g 
Ug ST  .  eeeege ated 
ia 115%, Dee'00 : 
10534 22222110549 10549)" “5'1105 ig 109 
109%110 {110° 110 | 4'10729111 
ecccce cooee- 106% Apr’O1}....|[106% 108 
912 ...... 93%2J’ne'01)....|| 92 95 
101%2J"ly’01 #1) 


--|12012 Mar’01}.. 

























96 103% 
119 120% 
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As 
Mi 


gr ig ng ar 68.... 


-D 

-D 

-F 

D 

-D 

A 

A 

N 

r 

A-O 

Registered. - A-G 
Sinking fund 9-1929| A-O 
Registered. FO-1D291A- ° 
Debenture 5s. io d/M- N} 


Milw & Madison 1st 6s..1905/M-S 
North Illinois 1st 5s. 
ott Cc 
Winona & St Pet 2d 7s..1907|M-N 
Mil LS & West lst g6s 1921|M-N 

Ext & Imp sfund g 5s 1929) F-A 






MSHr ¢ ¢ 4 SSR 
Dedwousantine umiueerenr nUNUsoe a cq 

















oe Minn ist 7s..1907|F-A 


...1910|M-S 
F & St Paul 1st 5s 1909|M-S 


hland Div 1st g 6s..1925/M-S 
ch Div ist g6s...... 1924 












1392 ‘4 1424/1 
_ 105 

108 
-|107 








109 


112 
“pa? 

















y Jy 01 


Mar’00}. 


108% 3° ne’01|. 


3 May’01 
~sne'0l. 


0833 Apr’ O1|. 


J’ne’0l). 
7% Feb’ 98) 
‘3 ne’O01! 


May’ i 


...-1(116%3 120 





poe oda 108 
-|;208% 112 












1081; 110%, 
|..--|/107% 107% 


ie ol 121%)125%4 
i creak \ji22 123 











City & S Ry Balt Ist ¢ 58.1922 
Den Con Tr Co lst gis 33 
Den Tram Co con g¢ 6s.. 





3) A- 
“1910 








Third Ave Ist gold 58. 


Guaranteed gold 5s. 


1st con guar 4s 






1937 





4e7 d 





1124 
*1ol%s 103 Tibbs 








J 
7TiF 
M-» 
Registered..........cccc- REED. venavn: siantiatadasin wekccke aoe ee De nate Seal Chic Rock. tsi & Pac 6s...1917\|J-J 
Consol gold 5s........... 1945 1054 ds 26| 9744 108% Registered... ....... --1917/5-J 
Registered............. 1945|M-N 96 Oct A RAS: Ss gold 4s.. 988} J-J } 
1st pref income g 5s....1945 77 30! 60 83 Registered 1988] J-J 106% sno) ak 
2d pref income g 5s....p1945 30 rt 36 20 36%2]} Des RS & Ft D ist 4s.... 1905 J-J -| 9973 Feb’01).. 
3d pref income g 5s....p1945 17 J’ly’01|....! 21 DR 270M. oon. ccccccone 905) J-J -| 8674 Aug’00 
Mac & NorDivieee 13 58.1946 Es , a sere. Extension RE 1908 J-J -| 97 Dec’00 eal sa-nne sancee 
Mid Ga & Atl Div 5s....1947|J 102 Keok & Des M 1st 5s....1923/A-O 111 J’ne’01}....|/110431124a 
Mobile Div lst g 5s..... 1946 106 Chic& StL See AtchT& Sa Fe i} 
Cent of NJ 1st consol 7s. i 108 Apr’Ol}... 3|}106% 10 0s |jChicStL&NO See ili Cent | 
General gold 5s.......... 13 J 12944 130 127 1373s//Chic St L& Pitts SeePennCo : | 
Rogistered ........... 1987 Rl Spats 130 [130 130 | 24,127 137 |/Chic St P M & O con 6s...1930| J-D) 138%.....-! 139 J’ly’0O}}....| 134%4 142 
Am Dock & gee ‘1921 3: 11319 Sale [113% 113%] 2/113 116% Ch St P & Minn lstg6s 1918/M-N; 138%2142%) 139 J’ne’01|..../134 140% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | hos ] Street —o. | 
Brooklyn Rap Tr g 5s.....1945!A- = 109 /108 108%} 2/107 110%//Met St Ry—(€ontinued) 
Atl Ay Bkiyn inp gis. 1934! J- he = Se be ‘an’ 7991... | es a heathen M-S; 12! sthcipits 123 J’ne’0l!.... 
Bk City 1st con 58.1916, 1941/J-J| . 114 iia v’ne’01!....!/111 115 Registered............. 1993|M-S} ...... 
Bk QCo& Scon gu g 58.1941 M-3 eee 1 May’(1 100% 10513 Met: Ws 1 vChic) iste és. 1938) F-A'* 
Bklyn Un El ist g 4-53.1950| F- 11+ 104% 108 101% 103% 6] 88 mR Mil El Ry & L 30-yr g 53.1926) F-A) ..... Si scenes weeciceel 
Kings Co El Ist g 4s.. -1949) F- 93 Sale | 9242 93%) || 95 |/Minn St Ry lst con eos. -1919} J-J} ..... {110 110 
Nassau Elec gu g 4s ....1951! J- 2 St Paul City Cab con g ds $.1987|J-J| 111% - 111%2112% 
J- 
J- 
J- 


Met Ry Co 1st gu g 6s..1911 
Louis Ry Co 1st con £58..1930) J- 


Market St C Ry Ist g 6s..1913] J-J 
Met St Ry gen col tr g 58.1997 y 2 


Save 7thAv lsteg5s 1943 





ce Te 943}. 
cola 9th Av is g 58.1993 Ms 
__ Registered dn capiceetnaite 1993) M- 








121i 21 
119% J’ly — 
1164 Dec’00 


12219 122% 


i) i83% 126 








Union 


Bos U 





Bklyn 


W Chic St 40-yr 1st cur5s.1928 

40-year consol gold 5s8...1936 
Gas and Electric Light 

Atlanta G L Co ist g 58...1947 


J 

J 

J 

2000} J 
El (Chic) 1st g¢ 5s..1945 “ 
M 








J 
Gas tr ctfs sf g 53.1939) J- 
U Gas 1st con g 58.1945|M 


aespiiccss i109 
-| 99 





's Dee’99 


™ Deo’97|--- 






|. sence eee 





{19% 





i 3.” \__* No price Friday; latest bid and asked this week. a Due — d Due a eDue May gDueJ’ne ADueJ’ly kDueAug p Due Nov _# Option sale 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 19 


Int’st 
Period 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 19 


Int’st 
Period 


January 1 











Chic St P M & O—( Continued ) 


Nor Wisconsin 1st 63...1930 
St P & S City 1st g Gs...1919 
Chicago Ter Trans g 48...1947 
Chic & West I 1sts tg 6s. “1918 


General gold 6s........ qg1932 
Chic & West Mich Ry 5s. atest 
Choc Ok & G gen g 5s. ..01919 
Cin H & D consol sf 7s. ion 
2d gold 4198..............19: 937 
Cin D & I ist gu g 5s. mete 
CIstL&c watae 
CinS&C SeeCCCSt 
Clearfield & Mah See B R &P 
CCC&St Lgene epee 
Cairo Div 1st gold 4s8....1939 
Cin W & M Div Ist g 48.1991 


Pe Col Div 1st ¢ 43..1940|M- 


W Val Div lst g 4s...194 


1st gold 4s..... naneee 

Registered ......... 
oe S & Cl con 1st gs. 1928 
CC &I consol7s...... Les 4 


Registered........... 1984 

O Ind & W ist pf 5s8...d1938 
Peo & East 1st con 4s...1940) 

| ae 1990) 


Cl Lor & Wh con Ist g 5s.1933/A-0 


Clev & Marietta See Penn RR 
Clev & a Val g 5s...1938 
Registered............. 1938 
Cley & Pitts See Penn Co 
Col ry lst g 3-48 
lst gold 4s 
— & Sou Ist g4 72219 


Col Conn & Term 


eN & W 
Conn & Pas Rivs ry 48.1943/A-0 


pees &GtSo SeCM & 8tP 
Waco SeeMK& 

Del n'y & Western 73s...1907 
——e Essex any st 


Term & improve 4s....1923|M-N/|* 
Syr Bin ud N Y 1st 7s..1906/A-0 
as Pa Div 7s. ah M-S 

M- 


pelé & =~ 


Registered............. 
Alb Sas $s 1st con gu 78. 1908 A-O 
Registered............ 
Guar gold 6s..... 2777190 A-O 
Registered........... 5 


egist 
Del Riv RR Bridge See PaRR 


Denv & R Gr 1st con g 4s. ae ce 


Consol gold 49s......... 1¢ 


Improvement gold 5s...1928] J-D 


RioGrSogu See Rio Gr So 
Des Moi& FtD SeeCR&IP 
DesM&Minn SeeCh& NW 


pee “ Un Ry lst Leatis ee M-N 


M&Tol See 


Dul Rea W&S i ate...ieee 
Dul So Shore & Atl & 5s..1937 
astof Minn SeeStPM&M 
ast Ten Va& Ga See So Ry' 


Erie 1st ext gold 4s. 
2d ext gold 5s.... 
3d ext gold 4'9s.. 
4th ext gold 5s... 
5th ext gold 4s... 
1st consol gold 7s.. 
lst consol g fund 7s 920) 
Erie lst — g4s priot--1036 

Registered............. 96} 
1st consol gen lien g 4s. “1996 
Registered............. 1996 





Penn coll +), ee 1951) F-. 
Buff N Y & —_ lst i J-D 
J 


Dock & Imp Ist cur 6s.. “1bi3 J- 
a f? ve L gu g 5s. art 


Mid RROENS lst g 63.1910 


oO 
NY Sus & ‘wd 1st ref 63.1937] J- e4 
-1937 


2d gold 4 
General voi 58. 
Terminal! ist gol 


...1943/M- 
Regis $5,000 each...1943/M- 
Wiik & Ea Ist gu ¢ 58.1942] J-D 


Erie & Pitts See 4 enn ~ 


‘et general gold 5s. 194 2 
ernon ist gold 6s..1923 
__ Sali Co Branch ist g 53-1930) A- 


o 





gap snonere 
AZ-OuoZZeou 
: 












Ev & Ind Istcon gu g6s..1926 
jargo& So SeeChM& StP 
lint& PereM See Pere Mar 
Fla Cen & Pen lst g 5s...1918 
1st land gr ext gold 5s..1930 
Consol gold 5s........... 1942 
Fort St U D Co Ist g 442s. ea 
Ft W & Den C Ist g6s....19 
Ftweé& yr Gr lst g 3-4s. 1998 
(G2! Ha SA _ SeeSoPacCo 
JalH < ft of 1882 1st 58.1913 
Ga & Ala Ry Ist pfg5s...1945 
1st consol 5s............ 01945 
Ga Car & No 1st gu g 58..1929 








Georgia Pacific See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
























me 





Grand Rap &Ind See Penn Co 
Gray’s Pt Term See St LS W 


Gt Nor—C B& Q coll tr4s 1921) . 


an&S8tJo SeCB&Q 
ousatonic SeeN YNHd&H 





Hock Val lst consol g 442s. Lag 
ee eG BSE 1999 
Col & H V Ist ext g 48..1948 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So PacCo 
llinois Central 1st g4s..1951 
Registered........ccc.e 1951 
1st gold 3s. 
Registered 
1st gold 3s sterling..... “19% 51 
Registered............- YS 
Coll Trust gold 4s. 2291989 
Registered............. 1¢ 






LNO & Tex gold 4s....19. 
Registered 19 





1% 
Western Lines lst g 4s..1951 
Regietered............. 1951 
Bellev & Car Ist 68..... 1923 
Carb & Shaw Ist g 4s...1932 
Chic St LENO g oI 


oo eee 
Gold a nonigenses 
Registered........... 
Memph Div 1st wi6-1951 
Regiatered.........0- 
St'L Sou lst gu g 4s meet 
















giste 
4i/Kansas Mid SeeStL&SF 








> GUMMY O nM 


aaeeres a 


59 
Long Dock See Erie 








ize 

















Ind Dec & W lst g 5s..... 1935: 
1st guar gold 5s. 9% 
Int & Great Nor ist gés. 71919 

| ee ty 
BE BON 48. ..cncocccecs- Bop iy’ 
Iowa Central lst gold 5 5s. 1938 
Jefferson RR See Erie 
alA&GR See bS&MS 
an & Mich See Tol& OC 
KC&MRA&,B Ist a? .1929) 
Kan C & Pacific eM K & T 
Kan City Sou lat gold 38-1950 
Re _ err 1950) 


Kentucky Cent SeeL&N 
Keok & Des Mo SeeCRI& P 
Knoxville & Ohio See So 


yb lst gug 8771945 

L on &MichS SeeN Y¥ Cent 
—_ Vi red Be coll g 5..1997 
pakeenemaiee wert 


Re ‘i senetnneddonmbe 4( 
Leh je Bl lst gu g5s.1941 
ufone npagoeknenesint 94 

Coal Go lst gu g 58.1933 
Registered............... 1933 
Leh & ~ Y rn guar g 4s..1945 
SRR 1945 
El e N Ist g 1st pf 68.1914 
Gold guar 5s........... 1914 
Leh & Hud R See Centof NJ 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 


Long Island Ist con g 58.h1931 
1st consol ea 4s......h1931 
General wa ---1938 
a d 449s. 
Unifi 
Debenéi 






NY Ba MH istcon gBs1935 
NYG@RB Ist gibs..... 1927 
NorShB1 A. con gu 5s 01932 
vaGold bs & Nashv gen g 68. “1980 
eee 





Registered. 
Coll trust gold 5 5. 719 
Coll trust 5-20 £45. 1903- Tis 
Cegilian Branch 7s...... 1907 
EH & Nash Ist g §s....1919 
L Cin & Lex gold 449s...1931 
NO& M Ist gold 68....1930} 
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©«uoo es 
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Soeicccc 
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h| No|| Low High 
-«--//108 108%, 


ia “764g 111° 
67 92 


874)) 9713101 


31//103 12 109% 


21045 10635 


--111512 115% 



























12919 
2..-[|123% 123% 
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~ 
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9)/118%4 124% 
-]117 119% 
6110 115% 


-++-]]110% 1104 


2..{/108ig 171% 
1)7222]}1094g 111 


----{/109 109 


2 96" 1007 


seeel|scecee oe woee 
a eeell-cccee cocere 


122% 123 


i101 1057 
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-+--|/L02% 105 





71112 120% 
11, 114% 
99% 104% 

















2721180 130% 





MISCELLANEOUS BONDS 


—Continued on Next: Page. 





Gas and Electric Light 
ChGL&CCo SeePG&CCo 
Columbus Gas Ist g 5s....1932 
Con Gas Co See PG &CCo 
Detroit Gity Gas g5s...... 1923 
Det Gas Co con Ist ¢ 5s...1913! 
ka i IN Bkn SeeK COELG&P 
EdEII SeNYG& ELH S&P 
Eq G LN ¥ Ist con g 5s..1932 
Eq G & Fuel SeeP G& CCo 
Gas & Elec BergCoc g5s.1949 
Gen Elec Co deb g 5s.....1922 
Gr Rap G L Co Ist g ds...1915 
K C Mo Gas Go Ist g 5s...1922 
Kings Co EIL&Pg waneer * ~ 

chase money 68...... 1997 

Ed El Il Bkn lst con g 4s 1939 
Lac Gas Lof St L 1st g5s.e1919 
Mut Fuel Gas Co See Peop Gas 





er ewee cocees ececes eoeeeess 


“_ 


eeeee-/1181g Mar’0l 





—* 








HUOOORUY m 





Serb pece 


Gas and Electric Light 
NYGELHGP g 5s...1948) 
Registered..........c..c0- 1948) 
Purehase money g 4s.. "1940 
Ed El Ill lst conv g 58..1910 
1st consol gold 5s...... 1995 
NY&QEI1L&P Ist con g 581930 
Paterson & P G & E g 58.1949) 
Peo Gas & C Ist gu g 68..1904 
2d guar gold 6s.......... 1 
1st com gold 6s.... 
es gold 5s 
G-L& Ckelst gu gis 1937 
Con G Coof Ch 1st gu g5s.’36 
Eq G & F Ch Ist gu g 68.1905) 
Mu Fuel Gas Ist gu g 58.1947 
Trenton G & El 1st g 5s..14 “ 
Utica EL & P lstsfg5s. 1950 


guckace 














Western Gas Co cel tr g 5s 19501 J-3 
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88 94%, 98% 
-| 106% 100% 
[7/121 121% 

ss ss 1024 104% 


lieai, oat 
ae 126 


1 
105% sue" Ol a 105% 
109 Feb’01)....//109 1 





~*No price Friday; latest bid and asked this week. aDueJan dDueApr eDue May hk DueJ’ly k Due Aug 


oDue Oct gDueDec 8 Option ‘ 

















Jury 20, 1901.) 





Boad Record—Continued—Page 8 


127 








: BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JULY 19 


Int’ st 
Period 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 19 


Period 


Int'st 


Price Week's 
Atma | Range or 
July 1 Last Sale 


os) sone i 
iS 


Sin 
@ January Z 





2 
uisvy & Nashv—(Continued 4 
WwW O & M 2d gold 63.....1930 
Pensacola Div Ch ” 19% 
st L Div ist gold 6s 
2d gold 3s.......- 198: 
Kentucky Cent gold 4s..1987 
L&N&M&MIstg4 4198 1945 
N Fla& 8 istgug 5s...1937 
Pens & Atl lst gu g 6s..1921 
§ & N Ala con g 58..1936 
Sink fund gold 6s...... 1910 
L & Jetf Bdge Co ga g4s..1945 
LNA&Ch SeCIi&éL 
ahon Coal Se LS& MS 
M: anhattan Ry consol 48.1990 
Registered........--- 19¢ 
Metropol El 1st g 6s....1908 
Man S W Coloniz g ay 
McK’pt& BV. See N ¥ Cent 
Metropolitan El See Man Ry 
Mex Cent consol gold 4s. "1911 
jst consol income g 3s. a1939 





Equip & coll gold 5s..... 1917 
3a series gold 58....... 
Mex Internat lst con g 4s. 1977 
Mex Nat 1st gold 6s....... 1 


dine 6s A ep stmpd..1917 
3a income gold 68 Bo22n1917 
Mex North 1st gold Ga. 1910 
Registered........------- 1910 
Mich Cent SeeN tA Cent 
ey of NJ_ See Eri M 
LS&W_ See Chic & NW 


&StP SeeChM&StP 
Hine & StL 1st gold 7s..1927 
Iowa Ex 1st gold 7s..... 1909 
Pacific Ex 1st gold 68 _..1921 
South West Ex lstg 78.1910 
1st consol gold 5s........ 1934 
jst and refund gold 4s. “1949 
Minn & St Lgu SeBCR&N 
M& P Ist 5sstpd 4s int gu 1936) 
MSSM&A lstg4int gu 1926 
MStP&SSMcon es ae 
MinnUn SeeStPM&M 
Mo Kan & Tex Ist g 4s. i 
2d gold 48.......c.ccceee g1990 
lst ext gold 53........... 194 
Boonev Bag Co gu g 78.1906 
Dal & Wa Ist gu g 5s...1940} 
MK&TofT lst gug5s.1942 
Sher Sh & So 1st gu g 58.1943 
Kan C & Pac 1st g 4s...1990 








MoK & E Ist gu g 5s..... 1942 
Pacific sd eee 1906 

1st consol gold 6s........ 1920 
Trust gold 53 stamped.a1917 
Registered ........... a1917 
lst coll ae 5 ou 0) 
Registered. 20 


Leroy &CVA Listg5s 1926 
Pac R of Mo ist ex g 48.1938) 
2d extended gold 5s...1938 
St LIrM& Sgen con g 581931 
Gen con stamp gtd g 581931 
Unified & ref gold 48..1929 
Registered........... 1929) 
Verdi ¢ 1 & W Ist g 58.1926 
Miss Riv Bridge See Chie’ Alt 
Mob & Birm prior lien g 581945 
Mortgage gold 4s........ 1945 
Mob Jack & K C Ist g 53.1946 
Mob & Ohio new gold 6s..1927 
1st ——- gold 68..21927 
— _— _ em 938 
a & Co —_ esleie 
aiont oan iv lst g 58..1947 
t L& Cairo gu g 4s....1931 
Mohawk & Mal SeNYC&H 
Monongahela Riv ‘Bee B&O 
MontCent SeeStPM&M 
Morgan’sLa&T See 1 r oe 
Morris & Essex See Del L& W 
ash Chat & St La 1st 7s. pth 
1st consol gold 5s...... 1928 
Jas) if ray! ~ 68..1923 
Me W & Al Ist 6s..1917 
T& Pp Branch lst 6s....1917 
Nash Flor & Shef SeeL&N 
NewH&D SeeNYNH&H 
NJJune RR_ See N Y Cent 
New & Cin Bdge See PennCo 
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1/|127% 130 
-e--{/111 116 


N Y¥ Cent & H R—/Continued ) 
Gouv & Oswe Ist gu g5s 1942 
Moh & us 1st gu g 4s.. “1992 

e 





219 
N Y& Pu lst con gu g4s 1993) 
Nor & Mont ist gu g 58.1916 
be anes lst 4s gu..-2801 





“1997 
Det Mon & Tol 1st 78.1906 
KaA&GR Ist guc5s.1938) 
Mahon C’l RR Ist 5s..1934 
Pitts McK & ¥ 1st gu6s-1 1932 


McKoes® BV listg6s 1918 
ich Cent 1st consol 78.1902 
és st consol 58........... 1902 


ee 
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11239 Sale |i1 
iit 112% 
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*12519127%9 
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iter 

N Y & North 1st g 5s...1927 
RW2& Ocon Istext 58.1922 
pp & R 2d gu g 58...€1915 
W&OTRIst gu g 58.1918 
Gries & Bik Riv gu g 48.1922 
N Y Chic & St L 1st g 4s. 
Registered............... 1937 
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vert deb certs $1, 
mall certs $100 
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&M See "30 Pac Co 
South lst gh... 1942 
Norf & West gen g 6s..... 1931 

Improvem’t & hey g 68..1934 


«<4 Ry 1st con g 48.1996 
tered 1996 





North Ohio See L Erie& W 
Northern Pacific— 
— or lien ry & 1) lgr g 48.1997 


Regi 
CB& E Qooll tras Bes Sunn 
8t —— Div g 4s....1996 
stered....... 996 
Ban a nm g 6s....1923 
certific’s..1923 
sti Paul "y Dul ist 5s....193 
DOG vinsniccecse 17 
1st consol gold 4s......1968 
Wash Cent Ist ¢4s...... 1948 
Nor Pac Ter Co 1st g 6s..1933 
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New River ist g 6s..... 1932)A 
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Jg!]Nor Ry Cal See So 


Nor Wis SeeStPM&O 
nee od Mont SeeN Y Cent 
O22 dé& WwW SeeCCC&stL 
hio River RR Ist g 58.1936 
General gold 5s..... en 


Ore Ry & Nav See Un Pac 
_ RR& Nav See Un Pac 


C&NW 
ge Coast Co 1st g 5s....1946 
ac of Missouri See Mo P: xy 








Panama ist s fund g444s..19 
Sink fund Srp! g 68..1910 
Penn Co gu Ist g 4'98..... 9 
Registered............... 921 
Guar’ 319s coll trust reg. 337 
bp ot Ra lst con g 58.1932 
Registered............. 1932 
be - ad gug4igsserA. 48 
Series 6 Size ° 
Erie & ra Pitie 398 B. 340 
e 8 gu “ 
Nee Ssspaanaise 945 
wie 8 
PCCé St L con gu g4os— 
Series A ligt cndessaaciedan 19. 





Series C guar v4 
Series D 4s guar....... 194 
Series E 319 guar g....1949 
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1379... 127 
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72%3Sale | 72 72% 
ecccce eeceee| 7253 J’n0'01 
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evcces ooeee-/106 J’ne’01 
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MISCELLANEO 


US BONDS—Continued on Next Page 





NO&NE prior lien. 6s p1915)A-O 
NY Bkin& Man Beh See LI 
NY Cent & H R 1st 7s...1903) J-J 
Registered. .....cccccoe 1903} J-J 
Gold mortgage 3ys...... 1997|J-J 
1997) J-J 
M-S 
Registered... M-S 
Regist deb 58 M-S 
Debenture 48.22-1890-1905 J-D 
Registered....... 1890-1905) J-D 
Debt certs ext g 4s...... 190 - M-N 
Registered............. 5|M-N 
Lake Shore coll g 34s... 1998 F-A 
MOPEUOP OG. . sac ccawasce 98) F-A 
Mich Cent coll g3'gs... -1998 F-A 
Registered............. 1998) F-A 
Beech Creek 1st gu g 438.1936) J-J 
Registered.....cccccess 1936) J-J 
2d gu gold 5s.......... 1936|J-J 
Cart & Ad lst gu g 4s...1981/J-D 
Clearfield Bitum Coal Corp— 
ists fint gu g4sser A 1940] J-J 
Telegraph and Telephone _| 
Comm Cable Co lst g wee poo |Q-J 
Registered 397 A ee 
Erie T & ‘TistetKes. “2 


r & N “y Tel gen oan "1920 

No Westn Teleg See West Un 
West Union col tr cur 58.1938) 
Fad and real est g 4498...1950) 

















Coal and Iron 


1 F & I Co gen sf g 5e..1943 


-||De BardelC & I SeeTC&I 


Gr Riv Ceal & C lst g6s..1919 
eff & bsg ath & [1st g5s.1926 
} Lt eee. 1926 
Bleas Val Coal 1st gs f 58.1928 
Roch & Pit C& [ purm 5s.1 te 
Sun Ck Coal 1st A} f 6s...1912 
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ae Fuel Co gen gold 6s...1919 M- 


Meee ppeeee es 
w4ouneyyo 





ar Guaeainren: 











*1144...... 114% J'ne'01)..../114% 118 
4 113 117% 
1162116% 
“|| 97°" “99% 
136% 136% 
135 136% 
Bhaastiaceass 130 Apr’01}..../|128% 136% 
106%2...... EM 1 See 
101 107 {107 J’ne%91|....)| 96% 108 
95%, 
107 
80 


























Mut Un Tel s fund 6s...1911/M-N ee Tenn Coal T Div 6s.a1917 -2--//104 
Northwestern Tel 73....1904! J-J pane bare Sadasoccloae B v erp nn 638..1917} J- 1074 107%) 1105 2 
Cah C M Co Ist gu g 63.1922 105  BeWOU, .ocih cscs dscice 
Coal and Tron De Bar C & I Co gu g 68.1910/F-A 108% J’ly’01|....|100 104% 
Cah Coal Min SeeTCI&R Wh LE & PCColstg5s.1919|/J-J| ...... 2.0... JD OD) .0<[locsscn:<eoce ~ 
Clearf Bit Coal SeeN YC&H 
Col C & I ext 1st con g6s.1902/F-A] 2.2... ...0-- 102% 7’ne’01!... Manufacturing & Industrial 
Col C & 1 Dev Co gu g 5s.1909/J-J TS FO Nov'00). RE. Amer Bicycle s fdeben 5s or aaa 80 | 75 Jly’O1)....]} 75 
Coupons off.............. 1909] .... es PRR SY ae Am Cot Off ext 448....... 10019 ...... 102 J’ne’01|....|| 99 102 





* Nop price Friday; latest bid and asked this week. @ Due ian eDue May gDueJ’ne ADueJ’ly p Da Nov s Option sale. 
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BONDS 
N. Y. STOCK EXCHANGE 
‘ ‘WEEK ENDING JULY 19 








= | 
Price Week's | mange . BONDS ad Price Week’s |Sr3|| Ra 
Friday Range or =|| Since N. Y. STOCK EXCHANGE Friday Range or |35=! Sine 
July 19 Last Sale |S&%!| January 1 WEEK ENDING JULY 19 July 19 Last Sale |\%, Januaryt 


Int'st 
Period 





|) eee. 
Bid AskiLow High No |\Low High|\Southern Pac Co—/( Continued )| Bid Ask' Low High| No|'Low High 
éseses necsssflOe  MagyD7 | Gal Har & S A lst g6s. “Saaels. MT cocccs cones Ahk Oe EO Oileced [OG ia 113% 
Te OE OM... cmv enivcobe: D Le jL0714 Feb’O1)..../ 10744 107% 
Mex & Pac ince i ¢ of M-N |106%4 J? ne’01}....)100 106% 
Gila VG&Nistgugis.1: | 105 J’ne’01)..../105 107 
Hous E & W T Ist g 58.19355'M-N |106%2 Feb’01)..../106 106% 
1st gu g 5s redeemable... -N cmp uiinede sa weal 
H&TCistg5sintgu.. | 110'o) 16,110 1133 
Consol g 6s int a age 2) A- x.) am 





Penr RR Ist real est g 48.1923 
Consol sterling g 6s 5 
Con currency 6s reg...g1905 
Consol gold 5s...........1919)) 

Registered ... a 
Consol gold 4s 
Alleg Val gen gu g reat re 
C1 & Mar 1st gu g 4429s..1935 
DRRR& Bee 1st gu 4s “236 
GrR& lex ist gu g4%s 1941 


“guasgeeceouz 





eS Pee Gen gold 4s int guar..1921/A-O i ecee-] 8949 89% 9: 
Jan’01)....)112 11242]] Morgan’s La & T Ist 7s.1918'A-O az J’ne’01)....)136 137g 
Sun & ave lst g 4s...1936 | | 1st gold 6s 1920| J-J °01)....1125 195 
UNJRR&Can py pg 1944 NYT& Mex gu lst ¢4s.1912/A-0 
Pensacola & Atl See L & Nash hh No of Cal 1st gu g 68....1907) J-J 
Peo & East SeeCCC&StL Guaranteed gold 5s ty s 
Peo & Pek Un 1st g 6s....1921 Ore & Cal 1st guar g 27 J- -| 106 107 a 
2d gold 4%28............- 61921 &A Pass lst gug4s. "1943/9- J 865 87 Bt 777% 1% 

Pere Marq—F & P M g 68.1920 So Pof Argu lst g 68¢1909-10/ J-J 245/114.) J’ne’01!....|! 110% 11445 
lst consol gold 5s......1939 8 P of Cal 1st & 68.....1905) A-O j111%2Jan’01)..../108%111% 
Pt Huron Div 1st g 58.1939 lst g 6s series B 1905) A- 106% Apr’01}____! 108% 106 

Sag Tus & H lst gug 48.1931 ist g 6sseries C & D.1906|A-O /108 3 08%; 2108 108% 

Pine Creek reg guar 6s...1932 ist g 6s series E & F.1912/A-0 es ae 

Pitts Cin & St L See Penn Co 1st gold 63 1912 A-O 3 ” Feb’01!. 

Pitts Clev & Tol 1st g 6s..1922 ccccce ecco. |L07 12 Oct °98)..../|.. 1st con guar g 5s....1937|M- onl 7 Nov’00|_... 

Pitts Ft W & Ch See Penn Co | } Stamped 1905-1937|M-N} 1¢ ios 34 J’ne’01].... 106i Loss, 

Pitts June 1st gold 68.....1922 ecccee eeee--/121 Nov’98 S Pacof N Mex 1st g 6s..1911) J- 112%4J’ne'O1}....) 110 112% 

Pitts & L Erie ‘ ‘Od g 58...a1928 seeces coceeeee| sone! aeenee enneee S P Coast 1st gu g4s....1937|\3-J 

Pitts McKees & Y SeeN Y Cen | Tex & N O1st7 1905/F-A © seepee iT6 Apr’01}.... 110 ” 1705; 

Pitts P & F Ist gold 58...1916 90 J’ne’99) Sabine Div lst g 6s.. 217 . 110644 Nov’97}.... 

Pitts Sh & LE 1st g 5s...15 140 Con gold 5s.....- 771943} 110844 J’ly 01|.... 1033; 1113, 

1st consol gold 5s..... 943 Southern—1st con g 5s Y9A! J 1161, Sale iis 117%] 88 11193121 

Pitts & West Ist ¢ 4s.. i| 9 2 Registered...........-- 1994\ J-J (117% Jy ’O1!....)118 11 

JPM & Co certfs............ 7110055 May'01 -|| 9 0%]] Mem Div 1st g¢4-412-5s. 1996|J-J a S hell _Apr' Ol). 

Pitts Y & Ash 1st con 58.1927 1 121% Mar’01).. 121 Registered ety le J oa a ahons ae 
eading Co “lewodens 95% Sale | 94% 95% 169) § : Ala Cen R Ist g 6s......1918 J-J 120 120 
Registerec emit ostnnewecees| O82 AGOOL...1) 98° Atl & Dany Ist g 4s..... 1948/ J-J “95 | 93 93 95% 

Rensselaer & Sar See D & H Atl & Yad Ist g guar 48.1949) A-O eceee|ssmwne 20---e--| eee! 

Rich & Dan See South Ry Col & Greenv isi 6s 1916) J-3| 118% .2°272/121  F*neo1! 2222! 

Rich & Meck See Southern | ET Va& Ga Div g5s..1930/J-J 119 {120 Apr’0l}.... 

Rio Gr West Ist g 4s 101% Sale {101 101%, 981, 108% Con 1st gold 5s........1956|M-N 9% 119% 

Consol and col trust 4s. 1949 96 J’ne’01 93% 9641] E Ten reor lien g 56...--1Sseme 8 ecoeee 115 [11454 J’ne'0i!... 
Utah Cent lst gu g 4s. a1917 887%, Sep ’00).... Registered Sie 2 ee Se ee x ||. = 20 seanee 

Rio Gr June Ist gu eos... 1105 Feb’ O01) 1105 105 Ga Pac Ry Ist ¢ 6s 19 22|J- J --.//12419 128 

Rio gr So 1st goid 4s 827%, J*ly’01)..../| 8013 84 Knox & Ohio 1st g 3 5 126 2''1241g129 
9253 J’ly 01 92% 944]/ Rich & Dan con Th seeeet 1 J ly’01}..../121 124% 

Roch & Pitts See B R&P Equip sink fund g 5s..1909)M-S 10147’ Ae 

Rome Wat & Og See N Y Cent Deb 5s stamped... 1927|A-O nae ri i093" Tilia 
Sg Tus & H See Pere Marq Rich & Meck Ist g 4s. 19 M-N 
Walt Lake C Ist gs f 6s..1913 So Car & Ga Ist g5 919 M- N| 
8t Jo & Gr Isl 1st g 3-48..1947 Virginia Mid ser D 4-68. 1991! M-S} | 

St Law & Adiron 1st g 58.1996 Series E 58.......002-.-1926 ms 5 109 Jan’99!. 

2d gold 6s 1996) A- Series F 5s --1931)M-S EPR ete Se 

St L& Cairo See Mob & Ohio General 5s..... --193¢ GiM- N 1153g 115%) 1/113 

= L& Iron Mount See MP Guar stamped 2-f115) Jne'01)....|/115 115 
tLKEC&N See Wabash WO&W istcy gu is271924 F-A 91% Sep ’00).. 

SLM Be SeeT RR A of StL West N C Ist con g 68..1914) F-Jd 11739 ...... 1205, J’ne’01 ose-l| i1é” ” 1205) 

StL&S Fran 2d g¢6s C1 A.1906 112 May’0l S&NAla SeeL&N 

2d gold 6s Class B.......1906 114%sJ’ne’01). Spok Falls & Nor 1st g6s. 1939| SiG) woccec cecil J 2y¥"O0 al needs woot 

2d gold 6s Class C 11413 May’0] | d Stat Isl Ry lst gu g 4498..1943/J-D] 2.2... .0.2.. I. 

General gold 6s.. 13649J’ne’01 Sunb & Lew See Penn RR 

General gold 5s.. 115 116 6 Se Bing& NY SeeDL&W 
10212 Oct ’00 ee bo & N SeMK & T | | 

poy of St L 1st g 442s..1939'A-O 116 Mar’01}..../116 116 

100 oe 102 1st con gold 5s 1894- 1944, F-A| 11: 116% May’O1)....//11544 116% 

100 Apr "01 96 100 St L M Bge Ter gu g 5s. 1930/A.0 (115 Mar’01|....//115 115 

102% J’ne’01)....|| 97 102%}/Tex & NO See So Pac Co j 

-!100 J’ne’00}....||...... --.--.]/Texas & Pacific Ry— | 

E Div Ist g 6s..........1905/M-S 104 Feb’01!..../104 104 

1st gold 5s...... -2000) J-D Se. 118% 118%) 2//115%g120% 

97% Sale | 96% 98 |213) + aos 2d gold inc 5s......... 2000 Mar} 99 Sale | 99 99 5| 90 100 

77 Sale | 75 TT 203, 824]| La Div Bi 1st g 0s. 931 ney EVES J’ne'O1)... -|/110%2 111 

cibinied wianbuls uber Shen weeu]saddl chghubich<cas a) Lae 5 11239 222222]113) Jly’01)- 221/113 
| Wostera Div 1st @53...19 . : 

41155 ....../118% Feb’01)....//118% 118% Geneon gold 5s 1935} J -D 

*1388 0. 139 J’ly’01)..../189 142 Kan & M 1st gu ¢ 4s....1990| 

137% Web*99)..._||....:- ------ Tol P & W Ist gold 4s....1917 

113 113 3%4116%4//TolStL& Worlien g¢3 4s. aan 

1164s Apr’01).... 1g11613]] 50-year gold 4s.......... 25 

116% J’ne’01 20%)]|'Tor Ham & Buff Ist g 4s. A19 6) 
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StL&sFKr RE ‘a d 48..1996 
Cent Div Ist gold 4s..1929 
Northw Div Ist g 4s..1930 
Southw Div 1st is o0..2087 
Kansas Mid 1st 
St Louis So Seel 
St LS W Ist g 4s bd ctfs.1989 
2d g 4s ine bond ctfs...p1989 
Gray’s Pt Ter 1st gu g 5s 1947 
St Paul& Dul See Nor Pacific 
St Paul M & Man 2d 6s...1909 
ist consol gold menses 
Registered 
Reduced to gold dig8.21985 
Registerec 
Dakota ext gold 6s.. 
Mont ext 1st gold 4s.. 
Registered 
E Minn Ist div 1st g 5s... 
Registered............. 19 
Nor Div Ist gold 4s....1948 
Registered 1s 948 
Minn Union lst g 63....1922 
Mont C Istgug Os... 0-18 
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PococeroOce 222 
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4 
10544 J’ne’0i}....) 10% Ister & Del 1st con g 5s 1925 10619! 1/1061 108% 
106 May’01 LU6 nPacRR& etiam | 5 |111/\104 107 
1062 J’ne’01). 51g Registered 
connce eposdses | 1st lien convert 4s......1911|) 107% Sale Faye 110%4/7319)/103 
Ore Ry & Nav Istsfg6s 1909) J-J 110° Apr’01}....{/110 
Ore Ry & Nav con g 48.1946) J-D 3 |102% 102% 1 1024 10544 
Ore Short Line lst g6s.. -1922/F - tie 30 |128% 128%) 5)/126%130 
ist consol g 5s. qeeras + 5 11742-1174) 2/115 121 
Non-cum ine A Bs 946 hes 106 Jan’01}....//106 
Utah & Nor 1st 7s......1908/J-u)** 117%2J’ne'01|....//117 
= ed 1g F eo See: 19 26] J-J 1113 Mar’01}....//113 113 
Wilé&S Y ‘Tst gold 58021938 120 ” Apr’99 UniNJ RR & CCo See PaRR| 
Registered 1938 neice peeieaiin Utah Central See Rio Gr Wes 
St P & Nor Pac See Nor Pac Utah & North See Un Pacific| 
StP&S'x City SeeCSt PM&0O Utica & Black R See N Y¥ Cent 
S Fe Pres & Ph 1st g5s...1942 104 Jan’01 Jer ValInd& W See MoP 
SA&AP SeeSo Pac Co irginia Mid See South Ry 
SF&N P Ist sinkf g5s.1919 eee, | J’ne’00) \ Jabash Ist gold 5s 39,M-N! 118% Sale : 1 | 19/117 120% 
Sav F & W Ist gold 6s....1934 12619... 12642 Jan 00}. 2d gold 5s...... a 1112 114 ‘ : j 
1st gold 5s 1934 ebenen wannes Dec *99) ae Debenture series A 3$ 1 9810 100 
St John’s Div Ist -| 94% Feb’01! | 94° Series B 93 32; Sale | 58% 
Ala Mid Ist gu mold 8.21928 106% Feb’ O12... 106% 108% ext 1s H aaniow inet clea 
Bruns & W ist gu g4s..1938 87 Jan’0l j-e--| 87 Des Moin Div Ist ¢ 4s 9% 9844 Atay? 01). 
Sil = ye A &G 4 su g 4s..1918 82 915%3J’ne’01) a 91 % 915;]] St Chas Bridge 1st g¢ 6.1908! A- 110 J’ne’v)}. 
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J- 
A- 
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J 
iJ 
iM- 


Steaae 
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SCUuBUGEEE nee nooTe 














Scioto Val & N E See Nor& W Wash Cent See Nor Pac 
Seab & Roa Ist 5s.........1926 104% Feb’98)....!|...... -.----]] Wash O & W_ See Southern 
Car Cent Ist con g 4s...1949 sinwoncs ccccccssiccosiicccccs escccehs Ween Tae FA let g5e..1987) 4-7 119 119 
Sher Shr& So SeeMK&T Gen gold 3-4s............19 143] A- oO 99%; J’ly ‘01 
SilSpOca&G SeeSavF&W Income 5s......... 1943) Noy 40 Mar’01 

Sod Bay & So Ist ¢ 5s TR i SLE TREE 2 West No Car See South Ry 
SoCar& Ga See Southern West Shore See N Y Cent 
Southern Pacific Co— W Va Cent & P Ist g 6s. seas J 
2-5 year coll tr g 44s....1905) J- 99 99%) 98% 9924'109)) 95° 0191s 4i|/Wheel’s & LE 1st ¢5 1926'A-O 
Gold 4s (Cent Pac coli). £1949 92% Sale 20% 9219/257)| 83 Wheel Div ist gold 1928)J-Jd}] 109% 
rs par k1949 85 Nov’d9i.... Exten & Imp gold 58...1930) F-A 111% on 
N W Ist gu g5s....1941 11t aaeol ----|| 96 1st oe) ee 1949|M-S} 32 Sale 
raed ‘Pac 1st ref gu g 4s oo 1038 Sale |103 103%! 338! Es See Eri 
: Wil & Sioux F See St P Me <2 a 
‘ 





Registered 949 ‘. 9973 J’ne 00 ae em 
Mort guar gold 342s. “E199 29 “871g 88 | 87% 87% 3 3 “$94 Winona & StP SeeC&N 
k1929 Wis Cent 50-yr 1st gen 4s. 1919] J-J| 88 Sale 


Registered ......... 19 EY TREE LEEAS Ae 
MISCELLANEOUS BONDS—Concluded. 




















Manufacturing & Industrial) | Miscellaneous | | 

Am Hide & L 1st sf g6s..1919)) A ¢ 8! 90% 961,!)/Bkin Ferry Colstcon g5s 1948) F-A 90 | 13) 84% 91% 

Am Spirits Mfg Ist g 6s..1915 3 732 85 Bkin - & W AT ist 5s tr ctfs..| ... 72 4'68 78 

Am Thread 1st “col tr 4a... -1919 * ad ees Cuic ¢& St Yard col g 5s. 191% 5a J] “ Ai Mar’01!..../111 111 

Bar & 8S Car Co lst¢g 38. --1942 1 Jan’00 | Det M & M Id gr 34488 A.1911/A-O* u4 | 3014 J’ly’01)..../) 29%2 35% 

Gramercy Sug 1st gol ps 97, Hack Wat Reor Ist g58..1926|/J-J| | | 

Til Steel Co deb 5s ns "19 J S 99 Jan’99) Hend B Co Iststg 6s....193 | 
Non-cony deben 5s 1913)A-O eee---/ 10029 J’ne’01 li Hoboken L & I gold 5s 

Int Arig. nd Co Ist con g 68.1918) F-A} 111 * Sale /111 lil 2105 111 Iron Steamboat 1st 6s....1901| J-J) 

Knie Ice (Chic) lst g 5s..1928/A- Oo} 98 93 Aug’00)..../|............}) Mad Sq Garden 1st g 5s..1919'M-N| 

Nat Starch Mfg Co lsig 6819: 20\'M-N 10819 108%} 6/107 110 |]/Man Bch H&T ceng 4s..1940/M- Ni 

J 96 J’ne’01)..../| 92 + Newport News 8! hipbuilding &| 

* 60 3 | 60 62 x a 

@ “al 





72\ Dry Dock 5s da1990' I-73 
eg 46 6} . 92 J’ly’01). “ill 12 N Y & Ont Land Ist ¢ 6s..1910) F-A| ...... 222.2. 
US Leath Co sfdeb 'g6s..1913 OOM) ...c0cccen--f118 113 113 115 ij/St L TerCupplesStatn& Prop} | 
. Co ist g 442s 5-20 year..1917)J-D) . 
Miscellaneous S Yuba Wat Co con g 6s..1923|J-J i0i ” Feb’97)- 
Adams Ex col tr g4s......1948/M-S/} 104 ....../104% 105 | 16/104 109 [jSp Val Wat Works 1st 68.1906 M-S 1134J’ly "00 
AmDK&Imp5s See Cent NJ i| Vermont Mar Ist sf 5s...1910) .... bshiawsmes eels 


* No price Friday; latest bid and asked. a@DueJan 0 Due Feb dDueApr gDueJ’ne hDueJ’ly kDue Aug n Due Sep pDue Nov gDue Dec s(ption sale 
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| 
2 Gas Securities Bid | Ask|| Industrial and Miscel | Rida | Ask 
Volume of Business at Stock Exchanges Indianapolis Gas stock 50| “60 | 65 ||Cent Fireworks com.100| 22 | 26 
lst 6s 1920 * | 2. Se eae Preferred ........... 100} 68 | 73 ; 
————— Jackson Gas Co .. 72 || Chateaugay Ore & I 6s’ sa 25 | 35 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 1937 102 Ches & O Grain El inc.. 15 | 20 
DAILY, WEEKLY AND YEARLY Kansas City Gas 2 30 nnd cna atins aie 80 | 90 
- ' = 1922 O}2102 |103 ||Cnesebrough Mfg Co 100) 405 [425 
Loaeenenth dy Ga Sik Exch Claflin (H B) 1st pref 100} 101 |103 
S Jtock. ayette (In as 2d preferred........ 7 101 /|103 
Week ending Stocks | nattroad ae! State US vist 68 1924....-..M-N| 43 | 52 || Com i... ae... ge 
u onds 0 Bonds ogansport ab Val— Col & Hoek Coal&I i100 0 | 65 
1901 tr Shares | Par value | | Ist 63 1925... A -D| 45 | 52%| istg5s 1917.......3-J] 91%] 95 
| oy 3 | Madison(Wis) Gas— Compressed Air Co...100} 1442} 16 
Saturday .....--- 494s 87 3) oe eetiool "aaaer ,000) oseatier'Y Seentis 1st 63 1926......... A-0|3107%2,109%!||Gonsolid Car Heating 100] 55 
Monday ......... | 956, »661} 94,501,100) 446, ,600) ........ $15,000 !) Newark Gas 6s 1944.Q-J|2140 |141 || Consol Firew’ks com. 109 10 117 
Tuesday .....---- 622,310 61,576,750) 1,398,500) $1,000 esessss Newark Consol Gas..100| 56 8 Preferred ........... 60 | 67 
Wednesday...... | 1,034,603} 102,816,550} 3:071,000, 9,000 1,000 |} 58 1948.............. J-D}2105 |1053,|| Consol Rubber iize--100 3] 4 
Thursday. .....-- ' 1,012,698 100,404,800; 2, »976,750) esecee oo 2,000 |iNew Eng Gas & C See Bjoston list Preferred ........... 30 | 33 
Friday ..-. ------ he 71, 71,163; 105,526,300 2,479,500) ...-+--+ 500 ud > Ind mee ee XS ae p44 Consolidated Tobacco oN 65%) 66% 
| st 6s ar -D 5 Corbin seinen peer: 100} 250 |300 
Total .. ....---- --1 5, 5,192,308 $512,902, 800] $13,697, $10,000 | $18,500 |) Providence Gas........ 50it 96 |...... Corbin (P & F) Co..... 25] 95 |101 
= = St ter | (Mo) Gas— Cramps’ Sh & En Bidsioo 80 | 85 
{ Week ending July 19 January 1 to July 19 5s a * JJ} 90 | 95 |Crucible Steel See Stock] Exch |list 
New Store “stock ayn my ton: or ’ aaa =. Diamond Mateh Co See} Exch ies 
eneral 58 --M-S 4 314|| Electric Boat 100 5 
Exchange UNezchange | 1901 | 1900 1901 | 1900 Syracuse Gas stock..100]" 15") 19] Preferred 
30 st 58 1946.......... 9% 63g 
Stoc ke—No. Stocks—No.shares| 6,192,308 1,475 5,077 187,2 99,851 50} 70,201,410 ti Western Gas (Milw).100| 98 |101 ee ee 
Par value...... ‘$512, 902 Cy 800 $144, 089, 450/ $18,228,638, Ts $6,744,133,512 6s SeeN Y Stock Exch| list Empire State S| 
Bank shares, par.. $2,500 $1,000 $120,975 $73,150 1st 68 1915 
BOND Telegr & Telephone Empire Steel 
Governme athena! $18, 500 $148,000 $1,306, 270 $5,210,710 |] Amer Dist Teleg(NY)100| $4 | 40 Preferred .... 
State bonds........ 10, 27,500 2,140,400 1,389,400 || Bell Teleph of Buffalo100| 110 |116 ||General Carriag 
BR. and mis. bonds) 18, oor 350) 5,327,000 672" 135, 000; 297,690,300 |] Central & So Amer...100} 105 [110 {|General Chemica 
— | Ches & Poto oe -100|} 67 | 7 Preferred ........... 
Total bonda....| $13,725,850 $5,502,500! $675,581,670' $304,290,410]] 5s 1909-29...... :.J- ~: 202 4.;.... Gorham Mfg Co com.100 
Commer Un Tel (} ¥).2 119 /|124 Preferred ........... ° 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Emp & Bay State Tel i00 TB hinaoss ‘Havana s oRealan Be 3 9g 
EXCHANGES Erie Teleg & Telep mere 3 oston |list Preferred ........... 43%) 45 
“a IID sp jaccncncccece 4 55 Wie denen “jew isiiil-pta wiles 55 
Gold & Stock. ist 6s 1922.........3 95 |100 
| Boston Philadelphia 4%, 1906.............-. Herring- Hall-Marv inle0 B Estee 
i — O° | Hudson River oo rt ar ord 1st preferred........ 10 ” 45 
ar | Listed | Unlistea| Bond | Listed | Unlisted| Bond nternational Ocean 7 2d preferred. ....... 1 seeeee 
1901 Listed + : Spe Mexican Telephone See} Bosto|n list!| Hobo a Land & Imp100} 110 |...... 
| shares} shaves | sales | shares | shares | sales New Eng Tele hone See Boston list}|_ 581910 .....-...... 2X} 106 foc 
> i aS j | orthwestern Tele 0 1264 peaacueial Elevat.100 a ee 
Saturday .....| 16,147) 9.804, $36,000, | ae 177| 10,397/ $42,800 IN ‘J ‘Telephone’ 100] 170 [175 "||Internat Pow Co pret 100] 150 |----. 
Monday .-----| ty rt ‘91 6412} 103° 000! pgp £001 gto) §61920.,.005010-054 112 |115 |/Internat’lPump See Stk] Exch Jlist 
Tuesday 24'9 sal 13'996| 38° 34'298) 97 50’ G00 |] Pacific & Atlantic..... wa 73 | 85 |/Internat’l Silver See Stk} Exch |list 
Wernesda 24,908) 29,9 96 | 38,500) 34,26 8) 8,977 | ert Providence Telephons.50 roe fe. YS aes eer Dp} 9 96 
Thursday ry a) ett] a6, goo ae S res bor 508 Southern & Atlantic..25| 100 |110 ||Iron Steamboat ....--- 25/t ....-. 233 
Friday ..- dl ne | , } = Tel Tel&CableofAm.15|t 4 6 ||John B Stetson beeen? Heed ch 
| 9 3.766) | 94) Preferred .........-.100} 118 |...... 
Total....-.-/149,243] 66,766) 245,600, 159,444) 46,524) $1,149,600 Electric Companies " |\Lanston Monotype..-.20|t 135) 137 
Allegheny Co Lig’tCo100} 165 [170 Lawyers Mort insur.100} 190 [200 
Eddy Electric Mfg Co.25|t...... 12 ||Lawyers’ Surety..... 100 110 
' 8,08 Edison El Il CoN’ Y N Y| Stock |Exch Lawyers’ Title Ins...100} 300 [325 
Outside Securities Edison El Il Co Brk N Y| Stock |Exch|| Loriilard (P) pref.....10¢] 115  |i20 
Edison Ore Milling Co10 11_ ||Madison Sq Garden..106 7k] 10 
For Weekly Review of Outside Market See 7th Page Preceding. Electro-Pneum’ic Tranl0}t 134) 1%4!| 2d 63 1919......... M-N| 50 | 75 
General Electric Co N Yj Stock | Exch); Markeen Copper....... 10 3 Blg 
ae l Do pref See Boston list Mex Nat Construc.pil00} 24 | 2 
Street Railways Bid | Ask||_ Street Railways Bid | Ask ||Harttord (Ct) Elec Lt100} 175 |...... Monongahela R Coal..50// 1544] 1334 
NEW YORK CITY | Indianapolis St Ry Sve | Phila /list Narragan (Prov) E1Co 50/f 93 |......|| Preferred .........-.. 5O}t 4622) 47% 
Bleeck St& Ful F stk 100) 32 36 ||J C Hob & Paterson..100} 19%) 20%]|/New York & Queens Elec Monongahela Water...25/! .-.--. iso 
ist mert 4s 1950....J-J} 101 10412) 4s g Nov 1 1949...M-N/2 8139) 82%o/] Light& Power Co..100; 20 | 22 I; Mosler Safe Co....... oT eae 100 
Bway & 7th Ave stk.100) 244 [249 || Lake Ss (Caio) El stk.100| 12%| 13 Preferred ........... 100} 68 | 74 ||National Carbon...... 100, 17 | 18 
jst mort 5s 1904...3-D}] 101%/102 I Deb 5s 1928......... J-J| 102 RhofIsl Elec Protec Col00} 119 |...... | Preferred .......:... 106} .....-]- acece 
2a mort 58 1914..... J-J} 10 110 omer St Re oe 1930 3&J|#118 Storey General Elec ..10) 15 16 i Nat Enam’g & Stamp hes 26 | 29 
Con 581943 See Stock] Exch |list || Lynn& Bos ist 5s’24.J-D)2113% U nited Electric of NJ1U00} 17% 7a | - eeseress <- +... 100] 86 83 
Bw: ay Surf lst5s gu 1924/2114 {116 ||MinneapSt Ryis See Stk) Exch O02 on sth cadadsonenns TV I Nat’l Gramophone.. “100 3; 5 
od $s int as rental 1905/2104 |105 || New Orleans City Ry 100} 25 Unit Elec Lt & Po Co..50) See Ba it. fist | National Salt See NX Stk Exch flisé 
Cent’l Crosstown = 100} 255 |...... | Preferred 102 | National Surety...... 100} 145 |153 
1st M 68 1922.....M-N|@125 [130 | North Chic Str stock.100 Ferry Companies | New Central Coal...... 20] 30 | 35 
Cen PKN & E Riv 100} 208 |220 || Ist 5s 1906-16 Brooklyn Ferry stock100} 20 22 I|IN BE Elec Veh& Trans a8 Paz 3% 
Consol 7s 1902..... -D} 104 |106 | North Jersey St ste _ NY& Bist 6s 1911.J-J} 113 |114 ||In ¥ a Truck 10¢ 
Christ’r& 10th St stk 100} 175 {185 || 481948..... * Con 681948 See Stock} Exch |list ||N Y Loan & Fn 9 
Col& 9th Ave 5s See Stock} Exch jlist | y con Metropolitan Ferry 5s. 08 {110 ||N Y Biscuit _M-S 5 
Dry DEB & Bat stk 100} 120 {125 2d 6s 1914.. NY&ER Ferry stk. «100 69 71 |NYEMVTr o20 pd)10¢ 12 12% 
1st gold 5s 1932. ri 115 /|118 || Rochester 1st 5s 1922........ M-Nj2 96 | 97 ||N Y Realty Cor 50 |162 
Scrip 58 1914...... A} 101 103 Preferre N Y & Hoboken stk.100} 82 | 84 ||Nicholson File 
Eighth Avenue stock 100 400 /410 | Con ss Pr Hob Fy 1st eget > 2113 |115 || Ontario Silver.. 
Scrip 6s 1914...... F-A] 105 [109 2d 631 J-D} 96%} 98 Con 5s 1946........ J-D)\@ 90 | 92 | Otis Elevator com.... 
42d & GrStFerry stk 100} 390 |400 I} So Side i? (Cig Pag 100] 110 |112%}]}New York & Néit Jersey Preferred ........... 100} 95 5 
42d St M & StN Ave100} 65 | 70 [Syracuse wy A 1946} 100 /102 1st 5s 1946.......... J-J| 105%9)107 || Pittsburg Brewing....50|t 2674) 26% 
lst mort 68 1910...M-S} 112%9/114 mm Koes hicheotal 00 eoeee | 19 [/10th & 230 Sia Ferry 100} 75 | 80 Preferred 5ult 44 5 
2dincome 6s 1915..J-J| 99 {101 | ER «= al miooes 60 1st mort 5s 1919...J-D 2105 vr Pittsburg Coal 31 
LexAv & Pav Fds SeeSt|k Exc /list unit Rye (StL Trans) 100) 26%) 27 || Union al stock...100| 38 ferre 2 
Ninth Avenue stock.100}] 198 {205 WEMEERTOE sh coscaasns 100}, 79 | 79%2}} 1st 5s1920......... M-N/? 96% 87 Pitts Plate Glass....-1 ; 
Second Avenue stock100} 212 [215 Gen 48 1934......... 89 90 Planters’ Compress See Bjoston |list 
1st mort 5s 1909..M-N/2107 {109 Unit Tr & Elec (Prov)100} 109 /110 Ps Pratt & Whitn pref..100} 80 | 90 
Consol 5s 1948....-F-A|2118 [119 || West Chicago St...... 100] 100%)... Railroad Procter & Gamble....100| 340 |...... 
Sixth Avenue stock..100}) 215 [217 Con g 5s 1936..... M-N{@101 {103 Chic Peo & St L pref.100 4 Preferred ........... 100} .....-|208 
Sou Boulev 5s 1945..J-J}@111 [115 i Prior lien g448’30M&S/2105 |107 || Royal Bak Powd pref.100) 9772) 98 
So Fer 1st 5s 1919...A-0]/@108 {110 Gas Securities Con mtg g 581930.5&JI| 90%! 92 || Rubber Goods Mfg See st ockEx| list. 
Third Avenue See Stock] Exch |list NEW YORK Income 5s 1930......... 15 | 18 || Russell & Erwin...... 25|/t GO | 63 
Tarry W P & M 581928} 105 |108 |Cent Union Gas Ist 5s... 2109 |110 |/Denv & So stocks See S\tk Ex |list ||/Safety Car Heat & Lt 106} 150 160 
YkersStRR 5s1946A-O} 10419107 |!Con Gas (N Y) stock N Y¥| Stock) Exc Sol Sey S-Di 95 |..cce. |Simmons Hardw com 100) 165 |170 
28th & 29th Sts lst 53’96} 110 |112 || EquitGascon 5s1932 See] Stk E}x list}/ Ft Worth & Rio Gran.100] ......].....- Preferred ........... 100 
Twenty-Third St stk. _ 400 |410 |/Mutual Gas........... oe 305 |315 |/Pitts Bess & L E...... 50/f 34%] 35%2/| 2d ere. a 
Deb 53 1906......... 03 |106 || New Amsterdam Preferred ............ 72 5 |/Singer Mfg C 00 
Union Ry Ist 5s 1942 F- rr 115 {117 lst consol 5s 1948.3 .J-J} 108 {108%{/Seaboard Air Line See Bjalt list Standard ‘Milling Co.100) 4%) 6 
Westchest lst 5s 1943 J-J| 110 |113 ux ry? wf pp ee mM | ann Siissessaee 100 a8 as 
0 s See toc Co ee a ee OR!) Ee ee 8 eee 2 ae ee i ‘ 
BROOKLYN N Y & East River Gas— Industrial and ‘meee Standard Oil of N J..100) 765 |775 
Atlan Ave 5s seater ¢ O Bit! 109 Ist 5s 1944.......... 113 {115 |/Aberdeen Copper...... ft 24%] 253,|!Stand Undergd Cable 100} 222 |230 
Con 5s g 1931......4 A-O} 113/115 Consol 5s 1945...... J-J} 108 |112 |j/Acker Mer & Condit. ok Sloss-Sheffield See Stock) Exch |list 
Impt 5s _ —_ Excejh list Nor Un Ist 5s 1927.M-N/ 108 |110 — Copper See Stock Exch |list ||Standard a pecemaans 32 | 35 
BB& WE 5s 1933..A-O0] 10319/105 ||Standard Gas com....100| 130 [132 i¢ Chem See Bjoston {list Preferred ........... 120 125 
Brooklyn City stock...10) 241 /|245 Preferred ...........100] 150 {155 penny nk Note Co...50/t 54 | 58 ||Stillw-Bier& Sm ¥pil00 oda’ 70 
Con 5s See Stock Exch] list lst 5s 1930........ M-N/| 116 /|117 ||/Am Bicycle See N YStk] Exch |list Storage Power......... 50i\t_ 7 9 
Bkin Crosstn 5s 1908.J-J| 105 |108 Ameri _ ‘ oa. 24 | 24%4!\Swift & Co............ a, 05 |109 
Bkn Hgts 1st5s 1941 A-O} 104 |106 PROREIOG cceccéccest 744.) 75 Ast 5s 1910-1914....5-J}2101 [102% 
BkinQCo& Sub See Stk) Exch jlist Ameri ~~ en Ciel Gor2100 80 | 86 ||Tennessee Copper..... "3 7 18 19 
Bkiyn Rap Tran See Stk| Exch jlist Preferred ........... 100} 80 | 82 |)Texas & Pacitic Coal.100} ..-...- 96% 
Coney Island & re 325 |330 —— —_ Graphophone...20}t 9 9%4/| 1st 68 1908......... A-0}2106 |110 
1st 5s 1903.......... 102 /|103 8 “TA-O $94 | 96 |] Preferred ............ 10%} 1144/|' Title Guar & Trust...100| 510 |535 
~ ey indbt 1903. "33 101 {105 || Boston United Gas bonds Amer ride Leather 100 9 0 |/Trenton Pottery com 100 5 8 
kC & N 58 1939.J-J| 114/117 || Buffalo City Gas stock100 Preferred ........... 100} 37 | 3819!) Preferred ........... 100} 6242} 6743 
Gr: Ste New 1st5s’06 F-A] 104 |...... lst 58 bonds............ 6s See Stock Exch list Trow Directory new..100} 70 |...... 
Gr’pt & Lorimer St lst 6s} 106 {109 |Chicago Gas SéeN Y Stk Amer Locomotive See Stk) Exch jlist || Union Copper.......... 10) 5 by 
Kings Co. Elevated— | Cincinnati Gas & Elec100 Amer Press Assoc’n.100}; 85 |100 || Union Steel & Chain. i ovececloesces 
lst 48 1949 See Stock] Exch jlist ||Col Gas L & Heat com100 American Screw. ROG) SE fescue | PrOlerwe oscccce50s sc kUGh, 0s coselnancte 
Nassau Elec pref 100} 82 | 85 Preferred . 100 Amer Shipbuildin 100; 37 | 38 || UnionSwitch&é&S a 50 
5s 1944........ ri 1134/1144); Ist 5s 1932.... J-3 100} 97 99 | Preferred .. 
§ J-J| 96%! 973,||Consol Gas (N J) 100 100 3 6 || Union Ty pew 
Neww b’g& Flistex44s/} 106 |108 lst 5s 1936....... ‘gb aa 1st preferred... 100} 45 52 1st preferred. 
Steinway lst 6s 1922.J-J/2119 [120 - ee hier At a Po aon 12 2a preferred. 
eferred .....0- American Sure 5 85 é 
_ OTHER CITIES par Amer Strawboard.. an 23 2) sferred 
Buffalo Street Ry— Consum Gas i City)— Bonds 6s...........- F-A] 100 /|101 || U.S Cotton Duck.... 3216) 3233 
lst consol 5s are t r= 2117 |118%)| 1st 6s 1904........ M-N/2103  |...... Am Typefo’rs stock..100) 57 60 || Preferred ........... 100} 90%) 91% 
Deb 6s , Pre: 0/2106 {107 || Detroit City Gas....... BO) neccee 89 |/Amer Woolen See Stock| Exch |list || U Ss Envelope com...100} ....-. 50 
Chicago City RR stk. 100 205 |20919/| Detroit Gas See N Y Stk} Exch |list Amer Writing Paper. ae 1'si 239]) Preferred ........... 00} 95 99 
Cleveland City Ry....100} 100 |102 | Essex & Hudson Gas100} 31 | 35 ae = 00) 932! 11 || US Glass common...100) ...... 39 
Cleve City 1st5s1909.3-J} 103%|106%|| Fort Wayne (Ind)— oy eres 70 || Preferred ........... 100} 140 |145 
Clevelan Electr Ry. a 80 | 81 lst 68 1925.......... JJ} 50 | 55 Anthracite Coal .. 85 || U SSteel Corporation See] Stock |Exch 
Con 5s 1913..... te 1059/1007 ||Grand Rapids Gas— ees! Sm Car.....100} 20 |...... Universal Tobacco...100} 15 | 20 
Columbus (0) St Ry .100 42 | 45 1st 5s 1D bisiteenie F-A/2104 ues referr 1 127 || Preferred ........... 100} 55 | 57 
RII 100} 100 |102 || Hartford (Ct) Gas L...25|f 48 Bliss Gemnens com. a? st a See | Va Coal Iron & Coke.100 8 | 10 
olum Ry con 5s See Ph ila list Hudson Co Gas....... 00) 33 33 | eee i 3 aoe I baciibiecterest -8 43 | 48 
Crosst' wa 1st 5s’33.J-D|311219/113% ‘Yo eaeeere 102 {103 Bond & Mort Guar.. “joo 860 (385 | Westingh Air Brake..50)[183%/184 
Grand a Ry....100; 28 | 31 ‘ Indiana Nat & Ill Gas— Briv’h Columbia Copper 5)t 1419} 159|| White Knob Mining. i100} 15 | 17 
_ Preferred ......... --100} 81%} 8242} Ist 63 1908........M-N} 46 | 50 [iCellmloid Co........... 100] 98 |102 |} Worthing Pump pref.100| 109 {113 

















i ¢ Buyer pays accrued interest. 








+ Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 











car” Share Prices—Not Per Centum Prices. ACTIVE STOCKS. ike R of Bales in 1901, 


Saturda: Monda Tuesday, | Wednesday) Thursday,| Friday, eek. 
Guly 1a: | July 15-| July 18. | July 17. | July 13. . + ate ee. Shares Highest 











267 257 |*255 *266 2358 | 356 256 | 258 256 eg - (Boston) 100 57 265 A 
sovcee J scescccssece seve 
iss ii" lise 185 | 188 190 | iss 185 ated, fail paid.. 100 190 July is 
* 248 a. 4 sees [440 842 & ed 0 1|2 8/348 Apr. 93 
18444 toa 2 194 asso eee & 90 May 15/3 
19> 196 io° 4g 108% 194 19634 & QUincy....seoee 
stinih ten ss sseee | 156” 187°| 187 158|*156 188 |Chie. June. & Un. Stock Yas. 
*18 PPP TT be | : 181 isi’ #180 ..00-/*18) .- ITED ..sccesscvescevecs 
66 8 pe tates *671¢ 70 *68 69 « -— a ma & Guif 
ly £6 , 58 5634) 55 65534) 56 eye 
Ms, “ie |'“waig Ss | “Som Se" par valae 
8:36 ted 89 BF a “4 


93 e8% 94 °93 es ° 
*as Hy MG] AG5q BAS) .ccee cvvees | Leeccvccccccce 100 
Balt.) ws... 50 


seeee veeer | ceeees seees | seeeee sesees| sesee seseer| seeeee senses 
sevens “eeeer! .eeeee cree seeeer reece. | seeeee saseee| eeeeee .eeeer bila.) ooee BO 




















es] coccee cecce:| seccee cocce | veces coccee +09 sees -00 sseces| PYOLOFTOG..scccscscesessoese 
one 208 fn OS —.oee0 [208 weiiie] 808°) 808 “Boston)’s::100 
7 78 72% 7334) Pennsylv: - (Phila.).... 50 


a 
88 385 
56/85 3-16 oe 
e e 100 
++e(Boston),...100 
eeeeeereseree 


274 275¢|Union Traction, $17% paid. (Phila. Said Jone 10 
on = d. 1 hives 50 une 
*163¢ 16% |Dnited Ry & Blec. O0..secee (Bait.) so. 50 1584 Mar. 15 

95%| 95% 9.14) *95 53g West Rnd Street...es.s.11,(BOstOn).... 5 88 92% Jan. 
a Stec 
14134 118 | 11136 11484] 11456116 | LIf4 117 as oe pert nag++(BOBLOR) +» 100 8446 Jan. 129% June 18 
20 29 24 214! 20% 89 *29 30 er. Agricul. Chemical ¢ 100 375 54% Jane 18 
88 8888 8s 90 | *388 89 . 1 accel 581; 80 Jan. -/ 91 Junelg 
% : a. | M OM % . . 23 Jan. 18 
200000 cocces| coccce cee e e Aa % Apr. Mar. 4 
138 143 141 145% 14536 14834 eovel 152% Juse 8 
1231 «1st 122 1241 180 Preferred 1....+..000: a as 1,12:)117 J 180 July rY 
156 159 | 158 159% 153K 16434|Amer. Teiephone & Tel.Co.. 0 i893 May 2 
eoeeee ceeees| soecee eevee | seeeee soccer! cosese seve, | BOSTON & Montana....csovee 25 80 498 Junel 
EEL, RE EO 00 2000s] ccvcee seces ae noe - eoceneeccenes : 124%, June 2 
275 «7748 = a Calumet & H seoees 25 860 
aS 23% | 239% 44/Cambria Steel, $13% paid ...(Phila.) .... 50 
pm 6 5 14'Consolidated GAS..cseceseces (Balt.) ....1 
981g al. ( ston)....100 
at ig | 4 49 i 2 ‘Leloph +0000 
sever] ones os eo ee] see0, ons seseces 0 
72% i uehigh cae tes” “cpa seer 50 
54 1 tl Marsden Cot .sssesccceses sees 
6 : 4|\National Asphait 1 e af sees 











OLOTTEAT....erceceseess ” - 50 
New Eng. Uotton Yarn, pref. (Boston}.,..100 
..|New England Telephone... +ee010 

Oid Dominion Copper f.. 25 
%| Philadelphia Elec. Spaid.. (Pht) aaes 
United = Improvement f.. 50 
14/United Sta’ 
voveee seeees sazove semper] cape’ cnpace Welsbach Co. 

68 68 ectric & Mf, 50 201 


aeeeer GF 8 
# & Preferrei ee . “ 50 seeses 70% Jaly rr 


*seonee t *eveee 5" secees eeeeee seeese 


© Bid ana/ asked price mede alv138-.6 209. 


INACTIVE STOCKS f STOCKS—-BONDS | Bid. BONDS As¥. BONDS Bid. ;Ask 
LROAD aves MISCELL.—Conciluded. Boston—Conciuded. Baltimore—Concilu’d, 
se aara(Phil) 5 , i en &J|§ . scvces|| West N C con 65.1914 J&J| wesees 
harlotte( Balt) 100 1 e ss.jad “ 100 i 834'104 West VaOSP lst0g, 11281 00] coeces 
laine pt.(Bost) 100 ee BGas& ae 66 Wil & Weld Ss..1935 J& eevee 
& Prov. 0 100} 2 . a 1c an i Eng Tele 58.16 as 0 seceee Bonee,, Falincel aie 

Cen! Mass... lew EngGs&C i eee PAN Boe lei eoecee ie s seeee 
bce New Hav 1& 8.(Phil) 5] 5 ..|| NY&N Bg let 7s.'05J&J/9111_ |......|| Asphalt Co 5s trotfs..... : 
&Passum “ 01d Col (oad (Bost) 25 8 lat mort «ow 1905 J&J oeceee Ltl City 1st 5ag...19 M&N 
Conn RVers Ph Phil) 50 Se ning. + Phil) s ea yy ty 02 a seccee eH aa ee J&P 
ag hcp 50 seevee|| Parrott SuasGoptBost) 10 $i"'|| West Hud Bt oe. 09 MAN 103" 


jeeeeereee . eeecee 
uth & Fila. Bait) 100 seeess|| Penn Hlec Veh. (Phil) a seeees S98 wovererrerk BAS M&E& 

“> ‘ : soeees ooccevccee 1 |. Deb 4s.......1916 M&N ‘ hes 6I 
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The following table 
ined. The 
columns the earnin 


can be obtaine 


RAILROAD EARNINGS. 


first two columns of figures give 


Tne returns of the street railways are brought together separately on a subsequent page. 
Notice Change —Our yearly totals now all date from July 1. 


shows the gross earnings of eg’ f Steam railroad from which regular weekly or monthly returns 
‘ the gross earnings for the latest week cr month, and the last two 
for the period from July & to and including such latest week or month, 

















































































































































































Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
ROADS Week Current | Previous| Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
$ $ $ $ 

ee eee 15,033] 13,558] 177,744] 185,659||Manistique.. ....\June....... 12,410, 14,904] 97,367] 105,161 

‘Ala ct Southern.|2d wkJuly} 39,508) 34,349 72,316 67,052 || Mexican Central|2d wk July} 335,408} 360,063} 640,127} 608 214 

aio Mala calpes daa] SSA 7s| S8H00) OS0ION Geir (Meena Nari eriiais| {u590q| Hates) Suet) “802875 

NO® ioexas . can Nat’l.. Ww 3 ¥ 274, 287, 

a 7 & No East. June.......| 148,444) 145,740) 1,929,814) 1,856,200 oye vay North'p May...... 43,893 56,24 596,506} 576,079 
‘Ala & Vicksb'’giJune.......| 63,437) 47,305) 920,669) 812,781 {Mexican Ry.....|WkJune29' 9,5: 86,000] 4,312,200) 4,552,110 
Vicksb Sh & P.|June...... 63,161; 40,39 896.936} 691,532)| Mexican South’n/4th wk Jn 21,491) 20,319) 824,462) 809,213 

Ann Arbor......./2d wk July] 32,147) 28,296 ,049 53,441||Minneap & St L./2d we suly 72,705, 56,764] 132,355) 111,215 

‘Ann Wash & Bal.|April...... 3 5,641 557 61,718||M 8t P & 8 St M.|ist wkJul 91,097) 1,311 1, 81,811 

Atch Top & S Fe 4,837,478]4,051,036|49,857,387|42,897,228 || Mo & Texae|2d wa July! e277,816) 219,377) e510,941) 401,139 

Atlanta & Char 1,5 242,130) 2,208,860) 1,982,479 || Mo Pac & Iron Mt|2d wk July| 662,000 4, 5170, 951, 

Au Knoxy & Bo S2'o70] as'80s| _G01'053| Gaeaer | Cgntzal Branchizd we July) 696000] 842°000] 1,257°000 : 

= ’ oe Otal..... ...- W! is 2, d J 

ee 714,999] 679;495| 7,163,174] 6,819,903|| Mob Jack & K .|Wk July13| 2'679| - 2'456| ” 5'374| 4966 

Ail val § ese 2193] ig'grs] Baolous) 14a,t74| Moma fuer Gailtaye| Senos fan gsel Paeg ey Paes a 

Austin & Northw ’ on ex 4 2273, K is 

Balt & Ann Si: 6,899 7,61 ckdiaiadl > tebeaind Nash Oh i Bs 1. 0574463 4544,995 67,063,397 07,136,501 

Balt & Piet ev mtral. . . x 29, 7 74: 

Bie 9 ES slueyee| 17.71 207.00 Len aon Laur are Seu wae eyo | a SS a EAay a Bae 

Bangor & Aroos , 5a) Loel, , nD est. 2% 9859} 4,819, ,538, 

th & Hammon 1,979 1,814 7,708) 37,484||N Y Susq & West|May 213,772 2, 2,291,590] 2,388,344 

Bellefonte Cent’! 4,285) 8,572 42,477 45,055 || Norfolk & West’n 250,742| 242,65 349656 

Bridgt & Saco R. 8,245 3,0: 36,956 36,088 || Northern Central|May 679,965] 661,965 7,233,146 

pomew S Ore ae 128°S21 10v 413 o24'372 O14 996 Set bd wa July O30/627 Petts 3}  eoraay 

> h & tilte}: 28,55 415 24,372 214,83 o River....... Ww 62 % x 
Busco cia] Getty Srila) Ogee Saeiae Becte GeeGs ann] $708] gebads] saiaegs epee 
Burl C Rap 0 f 973 92 972 acific Mail...... arch..... 12 5,5: 3} 2,952,511 

dian Pacific|2a wk July 5, 569,000} 1,234,000 44,000 || Pennsylvania$...|May.......|/7,770,667|7;126,567 73,402,277 

Cane'l of Georgial2d wkJuly| 118,785] 120;495| 236,270] °231;190|| Penn & North’ April...... 47,384 , 50,29 565,774 

ea eames MT rE mae een era ee Bc BE 5.28100 

Cent’! of N Jersey|May.....-./1,316, 92G2Z,185) — awncccce| — svccccce a trie... BY ...200- yas 552, »251, 

tral Pacitic..|April...... 1,661,912) 1,436,465) 16,189,745|15,515,959 || Phila Wilm & B..|May....... 1,029,258} 995,158 10,064,432 

Cen Pa & Wesi|May....... " 2071| 1,754| ° 21.616| " 22027/| Pitta Bess & L E.|4thwk Mar} ” 54'022| 47° 1504,384 

Charleston & Sav|May....... 66,098) 63,957) 696,217; 627,098/| Pittsb CC & St L|May....... 1,670,012/1,567,248 17,842,838 

Ohattan South’n.|Lst wkJuly 1,409 1,706 1,409 1,706 || Pittsb & West'n.| April...... 198,919] 195,731 1,750,160 

Chesap & Ohio.../2d wkJuly| 286,928} 275,146) 520,001) _ 513,268||  Pittsb Cl & Tol/April...... 118,836] 112,276 85,605 

Chic & Alton Ry.|May....... 747,158] 625,852| 8,278,926] 7,100,289]| Pittsb Pa & F.. April <i 27,988} 44,966 347,284 

Ch ¢ Buri & Quiu|May....... 4,345,886]3,571,254/45,963,032/13,540,510|| Totalsystem.../2d wk July] 74,717] 69,256 138,512 

cae & Saute el wesuy] Agreed) a1é91a] abot] aesces5 AM Te 03.274) 03,009 £72,787 

Chi: Gt Western.|2¢ ’ 91% A 62 a and...|May..... ond , ‘ : 

Chic Ind & L’v.../2d wk July] 82,410] 76,223] 161,731] 146,977]| Bruns & W’n...|May....... 54,691} 57,433 635,837 

Chic Milw & 8t P/2d wkJuly| 746,195) 713,733) 1,480,789) 1,395,762|| Chas &Sav..... May....... 6,098] 63,957 627,098 

Chic & North W’n|May....... 3,663,231|3,458,257|39,410,413/39,315,500|| Sav Fla & W...|May.......| $93,464] 350,608 4,075,698 

Chic Peo & St lei |June.......| 97,701] 90,469] 1,343,881] 1,445,921 , S18 Oo & G....|May....... 18,614 30,063 260,986 

Se mn ROB SEB TOS QUA LOG TIES Sa Sn0 Eee Beam MA nn STATE RO 38 44103 

Chic St P «| MARY. ---00e 797 ,2 28 827,7% 3,2 ‘0: r oo | MAY. ncee ool, ,616)1,817,801 25,57 1 

Chie Term Tr RR|2dwkJuly| 29,441) 28,095 58,588} ° 54,471|| Tot both Co’s.. May Bee --|5,415,350)4,147,043/52 0,015,41 

Choc Oki & Guif.|lstwkJuly] *66,740| *45,656) *66,740| *45,656)| Rich Fr’ksb & P .|May.......| 124,953] 123,040 885,208 

eee Viliiay ene] Sores] Sree] Josey depovalmme cranse a Bima] Agass] Aaaes Seas 

Jin Portsm yaj|May....... 3,735 9222) 261 02 o Grande So...|2d wk Ju ‘ ™ 723 

Groin Ch de St L.|/lstwkJuly| $02,011) 302,810) 302,011] 302,810/| Rio Gr’de West... 2a wk July 111,200} 86,2 149,400 
Peoria é& Kast’n|lstwkJuly| 42,649) 37,971 42,649 37,971||St Jos &GrI..... June.. 101,205) 109,366 1,403,790 

Clev Lor & Wheel/24 wk July} 47,692] 44,883 91,247 81,478 ||St L Ken’et & So.|June.. 11,563 7,161 04,7 

Si neat e Len Wey. . *Trs77| 13462] -'162°919] "161'468||St Le san Fran lieewkJuiy] 160207 19604 138,042 
l Newb & Lau.|May....... 7 2,462 2, ’ S) an n .j1lstw y}| 169,297 138,042) ‘ 

See Mapeo’| Suro ateil olgriy| obtetelaevata'en Uimeeon| 1au ast] 128908 reer ae 
OTD Wa. oe PRAY ee eeeee » ’ é » an a 4 A 

Cumberl d Val ey|May....... 84,708 .239| 985,649} 917,486||San Ant & A P..- 2,013,102 

Benrey Gaur |iarchec| Tavs] 2usiS] a fuged] aaerae seca een a8 M9008 

Denv outhw.|March.... yo% 223; J 2 é 4 ‘e Pres Woe A A 

Det & Mackinac.|May....... 88,978 ,05 800,713 44,877 ||Sav Fla & West..|May 4,075,698 

Dul & Iron Range|February .| 77,389} 74,104) 2,753,104) 2,885,730||Seaboard Air L..|4th wkJne| 224,895] 209,377 9,554,107 

Dul So 8h & Atl..j/lstwkjuly| 49,897) 51,041 49,897 51,041 |/Sher Shrev & So ./lst wkMay 15,897 3,862 354,425 

Est L & Carond.|June....... 13,557] 14,522) 152,979] 159,394)/Sil Sprs O & G...|May....... 18,614] 30,053] 200,056] 260,986 

Elgin Jol & East.|March..... 194,451) 158,048] 1,483,362] 1,432,497/|S0 O & Ga Ext...|June.......{. 17,832} 17,113] 280,532) 248,243 

Evansy & iadianied weduiy] 6.552) Bi2ds] 1.692)” 10.968 |Soutnete tad June] sofer| ee] ct sie se 

Evansy & TH...|2dwkJuly| 26,614, 24'751| _ 49,335} _ 46,026/|So Miss & Ark...|June.......} _16,442| 12,802| 206,343] 157,180 

Find Ft W & W..|June....... 9,82 7.700| _ 105,471) _ 115,410//So Pacific Co b...|May.......|7,142,131|5,402,859/72,188,765|62,935,766 

Ft W & Denv City|May....... 168,548} 125,669] 1,932,607] 1,486,382|} Austin & No’n.|April....... 21,384] 14,375} 230,028] 143,174 

Ft W & Rio Gr...|3d wk J’ne 7,939 6,72 649,69 71, Cent Pacific...) April...... 1,661,912|1,436,465/16,189,745/15,515,959 

Georgia RR...... May....... 129,455] 118,167] 1,716,893) 1,540,879) Gat Har & S A_| April...... 665,336] 521,090] 5,687,076] 5,244,287 

Ga South & Fla..jJune.......] 97,623) 90,103) 1,203,812) 1,180,411]} Gulf W. T. & P.|April...... 12,79 9,266] — cecceee- PRES a 

Gila Val G & N..|Mav....... 32,824] 45,617) 338,112} 335,771]| Hous. E. &W.T.|April...... 1,250 A.OO0l- “cecaanad Sumacticn 

Grit & Weevuldth wie due] 108°705| 10100] eat] eget ene enter Abril] stteo7] 2300436] 4,971;266| 9,908:116 

’ ’ Seseeees,)  aanecces 6 oD seceee 7 , * » * 

Pe. Gr He M../4thwkJne] 24,119) 22,562) 1,028,484| 1,012,073 Louisa West... Apt ..--~- pat tat Rttiot 1,136,428 
reat North’n— organ’s L & TiApril...... , ’ 5 B 
St P Minn & M.|June...... |2,088,859/1,874,167/23,173,278|23,689,393|| NYT & Mex..jApril......) 32,1 26,266] '242°853| ‘255,016 
East’n of Minn.|Juce.......] 431,706} 385,732] 3,730,693] 3,749,205|| Tex & NOrl....j/April......| 264,602] 159,150} 2,308,792] 1,566,921 
Montana Cent’l|June.......|_ 169,456] 153,983] 2,151,649] 2,051,699|| So Pac of Cal ..|April......}1,795,500) 1,460,914] 15,820,741|14,730,945 

Total system.|June....... ,021|2,413,882|29,055,620/29,490,297|| So Pac of Ariz.|April......| 426,379] 295,728] 3,632,222) 3,183,425 

Hocking Vailey..|2d wk July 102,556]  207,9 190,462|| So Pac of N M .|April...... 251,151| 179,159} 1,975,682] 1,670,561 

Hous & Tex Cent|April. 374,657] 230,436] 4,371,2 ,398,116 ||Southern Railw’y|2d wkJuly| 631,530) 624,671) 1,192,286] 1,171,75: 

Hinols Soteralsune re dea tage ves [tere a & Pani fiuca "| “garra| ‘anste] “itaasl "ase 

ilinois Southern/June.. 205 "eit eter: ‘erre eor.. » ’ ’ 7 3d 

Ind Dec & West’n|Mareh..... 59,846} _ 639,712) 511,657/||'Texas Central ...jlstwkJuly| 12,906 7,50! 12,906 7,50: 

int a ct Norcvslae wid] “So-taa) Sater] Tageiial Manarr|acr ee ekw-limecse’| sao] rs] Geese) THoase 

n orth’n|2d w w 32, J 23, ‘ex y ..jJune....... ’ $ , 

Interoc (Mex)..../WkJune2 81,900} 74,638] 4,040,700] 4,152,758 || Tol & Ohio Cent .|2a4 wkJuly| 63,067) 46,020) 110,774 88,189 

Iowa Central..../2d wk July 2,38 7,493 79,9 73,437 ||Tol P & West ..../lstwkJuly| 20,495) 23,070 20,495 23,070 

Evvawbe'Ciciia'wiiai| Bie] Seen] | Sued | S7au0lttr tae bait iny-s'| Sera] Sooee] Steel Tee 
avawha ch) 2d Ww) y ¥ 901 2,695 yo2 ‘or Ham -|May..o.... . escasee= coccccce 

K C Ft Scott & M|3d wk J’ne| + 97,374) 95,483) 6,433,087] 5,589,690] Onion Pac RR : 

o Mem é Birm ua wk J’ne 25.090) 26,087 1,983,240 1 638.778 Or RR N ; May.......|3,619,341/3,230,382/39,880,123/35,950,844 

y ofA cacecce 5 ‘ Re reg 6. 

Kan City South’n|May.......] 444/352] 3513752] 4,350,824| 3,768,600|| Wabash .......... 2dwkJuly| 340,476] 298,323} 643, 580,220 

Lehigh & Hudson|June....... 36,232) 38,729} 437, 87,752||W Jersey & Sea'e|May.......| 272,350) 257,550] 3,253,034] 2,964,734 

Lehigh Val RR. .| May......./2,274,323/2,071,308| ....ec0.|  eneeneee W V Cen & Pitt../May....... 101,607] 107,912} 1,082,308] 989,522 

Leh Val Coal Co.|May....... 1,946,723/1,466,363). ........|  _-es---. Western of Ala ..|May....... 59,047} 53,18 763,25 385,7' 

Lexing & Kast’n.|May.......| 33,161) 31,876] 323,662) 277,042/|Wheel & LE..... June,..... 248,113] 242,555] 2,964,644] 2,680,543 

Los Angel Term./March. .. 15,301} 10,589) 128,104 91,612 || Wisconsin Cent../2iwkJuly| 110,000} 104,760) 223,15 208,192 

Lou Hen &StL../istwkJuly| 11,31 10,162 11,314 10,162 || Wrightay & T’n..|May....... 9,649} 11,834] 151,483} 158,039 

Louisv s Nashv. Ba wk July 520,060 496,225 994,365 018.370 Yazoo & Miss V../June....... 362,391| 317,161] 6,127,490) 5,300,889 
con TM...}J UNG, ...... 9 ’ * be 





§ Covers results on lines directly operated east of Pittsburg 
1 Ine)udes Chesapeake & Ohio £outhwestern, Ohio Valley a 
alncludes Paducah & Memphis Division from July 1 in both years. 
& Includes the Houston & Texas Centrai and its subsidiary lines. 
Division are include 


now also included. 


¢ Includes results on Sher. Shrev. & Southern, Mo. 


c Results on Montgomer 





if 


nd Chicago a 


Earnings oi the Cromwell Steamshi 


in both years. 


d Includes 


idland and San Antonio extension for this year, but not for last year. 


* Figures from June 1 are for the railroad only. 


nd Texas for both years. } Mexican currency. 


Line, not previously reported, are 
t. Paul & Duluth tor both yeare. 
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Totals for Fiscal Year. 

In the full page statement on the preceding page we show 
the — earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
ma “pina of the roads. There are, however, some roads that 








still have their own fiscal years. These with their dates are 
brought together in the following. 
| | Latest Gross Earnings, 
ROADS. Period. } 
| Ourrent | Previous 
Year. | Year. 








a | | 


$ $ 
Atlanta & Cherlotte Air Line. |Apr. 1 to Mar. 31] 2,722, | 2,481, _- 
—— Ocentral.......02-.-<<| Jan. 1 to June 30) 22,4 97 | 23,9 
en n Cedar Rap. & No. Jan. 1 to July 7| 2,442,176) 2 325, rH 
of New Jersey........ Jan. 1 to June 30} 2,093,618) 7,389,591 
Shicago & North-Western....|June 1 to May 31) - 098,584 | 42, 950, 801 
Ohicago Rock Isiand & Pac../Apr. 1 to May 31| 4,196,934 3,555,7 88 
Chic, St. P. Minn. & Omaha..|Jan. 1 to May 3) ; "987,451| 3,713,257 
Choctaw Oklaboma & Gulf..|Nov. 1 to July | 3,158,086 my th <4 


Cumberland Valley........... —_ lto May 31 00,17 R02 

Denver & South western...... lto Mar. 31; 766,36) §&76,350 
Duluth South Sho. & Atlantic! — lto July 7/ 1,218,42)| 1,293,327 
age -s Louis & Carondelet. |Jan. 1 to June 30 78,096 81,321 
Ft. Worth & Denver City.....| \Jan. 1 to May 31 853,913; 600,925 
Gila Valley Globe & North’n.| Jan. May 31 146,478 155,504 


May 31(13,1:3,154/11,944,581 


< 
International & Gt. North’n. |Jan. 
i Valley RR.... ........ | Dee. 











Lehigh Valley Coal........... | Dec. May 31) | 10,862, 621 8,518,825 
OO. eee Jan. June 30} 55, io ato 
Mexican Central.............. Jan. July 14; 9,505, 9,570 
Mexican International....... \Jan. May 31| 2.473 998 2 239/858 
Mexican National............ |Jan. July 14! 4 "153,653! 4,827, 666 
Mexican Railway.. . Jan. June 29) 2,204,500) 2,360,900 
Mexican Southern. Apr June 30| —'227°268| 233,891 


July 14/17,108, ose 14, 743,196 
July 14) "648 54; 31 
July 14/18, 281 ‘999 15,853, :205 


Missouri Pacific. . 





31) 5€3,848) 587,944 

May 3) 3,283,592! 3,147, "392 

July 1 720, Leg 697,492 

|May Mar. 31| 2,885,691' 3,461,753 

Pennsylvania......... ........ |Jan. May 31/37,026, 576 33,628,476 
Penns “ ania & Northwes’n. Jan. Apr. 30) 225,526 | ’997, 1045 
Pere | ee eee an. July 7| 4,897, | 3, 3125 
Philadely ja & Erie.......... |Jan. May 31! 2,387,061) 2,074,924 


May 31) 6,625,156) 6, 


Phila. Wilm’g’n & Baltimore. Nov. 
31! 8,161,256] 7,854,728 


Pitts. Ometn. Chic. & St. L...| Jan. 


SSESSSESSSSSSSSESSSSSS SSE SES 
EE Eee 
AS 6 


1s pa ns ope  pas m uh pnppunp papas ashe png ena 


Rio Grande Junction......... | Dec. 31 158,920; 148,087 
8t. L. Vandalia & Terre H....| Noy. June 30) 1,311,735, 1,254,723 
South Haven & Eastern...... |Jan. May 31! 19,00) | 15,022 
South. Missouri & Arkansas.. Jan. June 80; 103,47€| 81,209 
Terre Haute & Indianapolis..| Nov. June 30} 1,016, "050 ,056,814 
Terre Haute & s’eoria........ Nov. 1 to June 30; ‘355, 1672, 310,486 
Texas & Pacific............... Jan. 1 to July 14| 5,832,620) 4 ,289,347 


Weat Jersey & Seashore......\Jan. 1 to May 31! 1,163,728! 1,074,828 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latert 
week. The table covers the second week of. Jaly and 
shows 11°14 per cent increase in the aggregate over the 
same week last year. 

































2d week of July. 1901. | 1900, Inerease. 
& ~ 
Alabama Gt. Southern... 39,508 34,349) 5,159 
Ann Arbor. weccescnes 32,147 28,296; 3,851 
Buffalo Roch. &. Pittsb’g. | 128,521 107.41: | 21.103 
Canadian Pacific......... 635,000, 562,006 ,00! 
Central of Georgia....... 118,78 EPO AUS). cone-cns 
Ohnesapeake & Ohio.... 286,928) 275,14€ 11,782 
Chicago & East. Illinois 103,795) 97,649 6,146 
Ohic. Great Western..... 131 444, 116,912 14,532 
Ohio, Indian’lis & Lonisv. 82,410) 76,223 | 6,18 
Ohicago Milw. & 8t. Pan) 746. 195) 713,758) 32,437 
Chic, Term. Transfer - 29,44)) 28,095 | 1,346 
Cin. N. O. & Tex. Pacific 85, 861) RE Re: 
png Lorain & Wheel’s 47,692) 44,88: | 2,809 
Col. Sandusky & Hocking) 24,338 21,646) 8 
Denver yt RioGrande...| 250,200, 208,€00) 41,000 
Zvansv. & Indiana) enepetie. 6,55 +24: | 1,309 
Evansv. S ae ute. 26,614 24,751 1,863 
Hocking =? 111,193) 102,556 8,637 
{ntern’l & Miers orthern. 9,139 2,16! 6,97 
Iowa Central..... wesecce 42,389 37,493 4,896 
Kanawhe & Michigan.. 19,056 15,90) 3.155 
Louisville & Nashville... 0,0 496,225 23,835 
Mexican Uentral..... .... 335,408) 310,063 34 
Mexican National....... 143,895) 140, 1&7 3,708 
Minneapolis & St. Louis. 72,705 56,764 15,941 
Mo. Kansas & Texas.... 277,816, 219,377 58,43¢ 
. Pacific & [ron Mt... 662,000| 514,000) 148,00¢ 
Central i vicstinninin 34,000) 28,000 6,0 
Mob. gale K. City.. 2,679 2,456 
Ohio River...... ..«« 0,627 28,115 2,512 
Pittsburg & Western. 74,717 9,256 5,461 
Rio Grande Southern... | 9,659) 9,579 80 
Rio Grande Western.... | 111.200) 86,2 25,000 
Southern Railway... 631,520 624,671 6,859 
Texas & Pacific.... -| 158,655) 122,273 36,387 
Toledo & Ohio Central... | 63,067 46,020 17,047 
Tol. St. L. & Wesat...... eo 40,256 37,788 2,4€8 
Wabash. .......ccesc--c20:| 340,476) 298,323 42,153 
W sconsin Oentral...... 110,000) 104,76 760 5,240 
Total ‘39 roade) ...... | 6,635,955) 5,970,700 (677,178 11,920 

Netimorease :11149.¢.)., -nncenn | see nne 665,258 Sieccniiean 











For the first week of July our final statement covers 
57 roads, and shows 7‘88 per cent increase in the aggregate 
over the same week last year. 





| Increase. | Decrease 


lst week of July. | 1901. | 1900. 


| ee ee | we eee 











3 b | 3 | 8 
Previonsly rop’di37 3 was) 5,757,087| 5,379,566} 414,9€0 37 439 
1. Ced. Rap. & 86,240) ye eee | 1,489 
aaeaeonen ceca 1,409) Tiare 8 SS 297 
Chic. Term. Transfer .... 29,14 7| 26,37 2,771) sheneniie 
Choc. Okla. & Gulf. ...... 66,740) 45,656) 21,084 asaakigns 
Cin. N. O. & Texas Pac.. 93.78¢ | 85.235 a" " eee 






































lst week of July. | 1901. 1900. Increase. | Decrease, 
| 
$ 8 8 
Clev. Cin. Chic. & 8 8t.L..| 302,011! 802,810} —........ 
Peoria & Eastern ...... 42,639, 37,971 4,678 
Jol Bandusky & Hock'g.| 1914s, aeoee} re | 
Ouluth So. Shore & Ati.. 49,897; 51,041) ........ 
lo 474,305; 416,645 57.660 
742, 242,656 8,088] 
918, 543,390 60,528 | 
164,364; 141,368 22,998 
9,187) 69,256)... -- 
9,603) 9,14: 46 
R10 Grande Western..... 76,800' — 63,200 13,600 
St. Louis & San Fran.....| 169,297 138,042 1,255) 
Santa Fe Pres. & Phenix. 19,413! 19,06 353, 
Texas Central ..... .. 12,906) 7,505 5,401 
Toledo Peoria & West’n 20,495, 23,07C; —....---.| 
(tal (57 rends)........| 8,319,443 7,711,488} 652,385) 44,430 
Net increase (7 88 ». ¢.).- coescce.|  eanscone 607,955 cons seee 











Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements. The compilation 
includes every road from which wecan get returns of this 
character. and in that form is given once a month, Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we puk- 
lish our monthly article on net earnings— say about the 20th 
of the month, 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of thesetabulations 
—see page 135. 

-—— Gross Earn ae —— ——Net ——— —_ 


Ourrent Ourrent vious 
Year. Year. Year. "Tan 
Roads. s % $ 8 

Adirondack.a....... May 15,¢33 13,558 372 def. 682 
July 1 to May 31 177,744 185.659 48,227 60,838 
Ala.ama Gt. 80’th.a May 174,482 167,919 45,093 48,784 
July 1 to May 31 2,028,593 1,988,378 Yee 591,310 
Alabama Midi’nd.b May 68,274 68,909 311 def.1) ,664 
July 1 to May 321 950,861 872,757 245'109 187,025 
Annap. Wash. & Bal. gee 7,324 5,641 3,156 2,590 
July 1 to Apr. = 53,557 a 16,041 21,380 


AnD Arbor.b....... fay 144,241 9,513 46,210 4,313 
July 1 to May a1 vos 2686; 635 1 372,769 420, 1258 380,160 
atoh.T.&8. Fe..b May 4,837,478 4,051,036 t2,038,890 1,781,480 
July 1 to May 31....49, 857, 1387 42 "897,228 +20072743 17240638 


Atl. Knox. & No.a May 42,805 34,106 13,718 8,860 
July 1 to May 51.... 439,628 884,079 127,118 98,718 
Atlan. & West Pt.b.May 54,079 48,803 11,222 9,282 
uly 1 to May 31.... 691,033 655,387 229,016 256,745 
Atlantic Coast L.a May 714,999 679,498 217,606 257,812 


July 1to May 31 .. 7,163,174 6,819,903 2,641,759 2,672,564 


Austin & Nortw’n. bApr. 21,384 14,375 5,767 det.367 

July 1 to Apr. 30.... 230,028 143,174 86,220 3,782 
Baltimore & Annapolis 

Short Line......... Apr. B.. _ 7,614 1,741 1,656 


6 1,454,504 1,163,960 


Balt. & Ohio.b.}...June 794,30 
J © ee 338 a2'788 108 16,016, 04414 S0Ag08 


uly 1 to June 30 . 


Bangor & Aroost’k..May 117,177 107,032 37,778 38,7 
July 1 to May 81 ... 1,321,806 1,117,373 495, _ ai6'e08 
Bath & Hammonds.May 1,979 1,814 def. 303 
July 1 to May 3t.... 37,708 37,484 19,697 19,621 
Bellefonte CentraibJune 4,285 3,572 1,416 1,169 
Jan. 1 to June 30.... 22,497 23,969 5,696 9,095 
Bridgton & Saco R.May 3,245 3,088 1,227 929 
July i to May 31.... 36,956 36,088 9,319 12,639 
ee ey 54,691 57,433 24,266 24,104 
July 1 to May 31.. 617, 659 635.837 252,208 209,458 
Bult. R. & Pittbs.b. May 518,987 571,478 241,677 281,445 
July 1 to May 31.... 5,297, 399 4,520,992 2, 288,607 eer 867 
Suftalo& 8’squeh.b May 65,792 45,991 25,795 4,648 
J 1 to May 31.... 659,338 686,609 286,378 336° 1425 
arl.Ced. R.& No.a.May 399,772 367,349 111,602 83,C08 
Jan. 1 to May 31.... 1 948. 418 1,839,281 602,639 542, "356 


a°.adian Pacific.a.May 2,654,847 2,662,898 1,010,284 1,079,670 
July 1 to May 31.... 28,153, 025 28 wesris 10,987,943 11,428,052 
Cent. of Georgia.a.May 470,048 00,783 68,806 62,874 
July 1 to May 51... 6,443,615 5 678/668 1,855,924 1,804,103 


Central New Eng... May 55,928 56.184 7,804 4,505 
July 1to May 31.... 648,962 648,319 159,250 136,620 
Cent. of N.Jersey.a.June 1,503,780 1,353,217 647,221 546,444 
Jan. 1 to June 30.... = wee 617 750500 3,395,911 2,881,102 
Ventral Pacific.b...Apr. 912 1,486,465 650,959 641,566 
July 1 to Apr. 30.... 16480,745 15,515,959 6,284,846 6,060,378 
Central Penn. & W. May 2,071 1.754 def.1,111 def.740 
July 1 to May 381.... 21,616 22,027 def.3,188 def.1,307 
Ohar.& Savann'b:t May 66,098 63,957 18,215 11,160 
July 1 to May 31 ... 696, 217 om 098 193,418 125,259 
Chattan’ga South.a May 7,015 894 def.6,007 def.1,983 
July 1 to May 381.... 86, 1056 87’ 410 def. ary oe def.16,943 
94,797 325,102 


Chesap. & Obio.a..May 1,310,903 1,124,546 
July 1 to May 3). ..14/057881 12,129,009 4,396,870 3,899,588 
Chicago & Alton.a.May 747,158 625,852 274,306 199,056 
July 1 to May 31.... 8,278,' '926 7,100,289 see 2,711,592 
Jnic. Burl. &Quin.bMay 4,345,886 3,571,254 1,161,711 944,618 
July 1 to May 31....45 (963,032 43 7540,510 16,341,811 16,355, 171 
Chic, & East. 011.b..May 441,726 365,714 185,570 118,835 
July 1 to May 31.... 5,210, 835 4,756,642 2,228,257 2,142,216 
chic. Gt. West’n.b.May 593,189 528,491 186,752 162,977 
July 1 to May 31.... 6,406, 739 6,167:585 1,990,982 2 051,344 
Uhic. Ind. name. a.Ma 374,573 358,805 142,718 124,109 
July 1 to May =: : Sin 3,824,531 1 weiss 1,421,344 
Chic. M. & 8t. P.a..May 192 3,108,658 603,500 
July 1 to May 3$1.... 38'813'022 38,465,486 13, 363° Sar 12,489,235 


vhic.R.I.&Pac.ad.May 2,205,825 1,795,630 593,281 479,558 
Apr. 1 to May 31.... 4,196,935 3,555,788 1,119, 1036 a 

Chic. ag ey om -b.Ma 131,007 107,601 64,650 59,4 
July 1 to May a1. 1,301,696 1,120,384 626,257 659,827 
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~——Gross Earni ————Nei sk eed 
Ourrent Pr re Garret” Peabteus “dares 2 lle. “Gon 
— Seay — poten . ¢ Previous Ourrent Previous 
Beate. 3 ‘* 3 3 on sa a ie Fear. 
Choctaw OkL&G.b May _ $80,621 266,768 _ 121,242 ; 

Nov. 1 to May $1.... 2,772,465 1,829, pos 1,070,003 s71°307 i To Ma} ead 29'863 oF 943 def 158 7767 
Oin.N.O.&T. P.a.May 459,609 442, 117,076 103,824] %. Y. Ont. & West.aMa 493, ; : . 

July 1 to May 31.... 4,605,016 4.712608 1,184,495 1,315,747 ® July 1to May 31... 4 si9;si4 4,388:208 1,389,848 1431747 
Oin. Ports. & Va.b..Apr. 31.232 27,689 334 7 . Y.8us, & West.a. May 213,772 162,189 82,28. 

sty tte Apr 30, 326,525 997/802 «68,708 92277 a pti 590 aeenees 968,049 1,072;814 

Oin.Chic.&8t.L.aMay 1,525,495 1,366,438 385,269 no Meg 1268 e78 591 | 510,938 | 506,552 

July 1to May 31....16,170,532 15,847,347 4,584,342 4,802°088 BY... Sherine A tes -14, ein a 12,780 5117 5,860,963 5 043'880 

Peoria& East’p.2 May 225,346 189,452 59,710 51,895 Jan. 1 to May 31... 3,283, 592 3. 1477892 355;569 820'989 
Suly 1to May 31.... 2,266,511 2,155,228 773,751 722,498 | Northern Pacific.b.May 2,839,878 2,497,310 1,157,268 1,088,311 
Crev.Lor. & Wheel aMur. 179,518 180,485 75,627 49,731 July 1 to May - -..29,711,941 27,524,241 14,721,981 14,624,714 
July 1 to Mar. 31.... 1,481,627 1,497,417 437,457 363,934] OhioRiver.b .....May 123,204 122,815 39,351 38,406 
olorado & South.bMay | 388,684 | 329,672 | 90,085 | 59.385 San. 1to May 31. 926°936 516,514 162,351 159,721 
July 1 to May 31.... 4,301,608 8,862,132 1,122,519 1,029,779 | PacificCoast Company -See Miscellaneous Companies. 
Columb. Newb.&L.May 11,877 _ 12,462 7. def.223| Pennsylvanta— 

oe = oo 8l.... 162,919 161,468 40,029 43,731 —— Speer epaneeet 

Cornw’ eban’n. May 30,735 24,843 17,114 7,17 bs May _ 7,770,667 7,126,567 2,828,4 

sul 1 to May a1... 248717 272'631 112°786 121407 = : fa hew ced _.-.87,026,576 33,628,476 12,2 356" red 10/272°025 
Camberland Va ay 84,708 74,239 24,559 14,8 ato a. &E.May Ino. 367,500 Ino, 2 
a Jan. i , May 81. val ants ges'or6 125007 118;819 ait he Fas or Ino. 551,200 Ine. 638/300 

nv. & Rio G’de.b.May 872,576 358,290 303,18 rthwest Apr. 47,384 (50,298 17,182 

‘ waly 2 to aay “ii.-210, 463,151 9,329°028 3,941/300 3,430/848 + ~~ 1 to ‘aye. 7 <. 225,526 227,015 104'381 101890 
enver & Southw.bMar. 326 223,915 62,879 105.4 arquette....May | 759,012 | 648,315 18 
ad a = — — od oe 876,350 312,787 ai7eat .,: an “ial 31.... 3,530,997 3,175,897 801,598 boLoas 
troit & Mack’c.aMay 8,978 84,055 26,497 25,5 - @.b.....May | 589,394 | 552,540 265, 
pn to May 31... £00,718 744.877 243/018 e216? @... 1 od x. 2,387,061 2,074,924 $08,760 629;724 
uth So.8h.& Atl.May 938 236,381 70,714 84,326 m.SBalt.bMay 1,030,388 | S06.188 | S64.28 
aan. to May = oie P he “~ 1 ,008,319 312,022 387,381 Bape par oot — 6,332,156 1,959,334 18it5a4 
sieaint a 472 3,151,116 1,084,702 871,61 Cc a-May 1,670,012 1,567,248 | 417,139 
- vay i tna aay 3. ~..85,549,695 34,960,779 9,422,740 9,017°064 e =. - a 8,161,256 7,854,728 2,161,178 1,899:779 

ans. an ay 23, 267 26,5380 3,018 4,657 le 68 ys. Apr. 345,743 352,973 127,144 

July 1 to May 31.... 296,630 331,132 988,875 118,249 July 1to Apr. 30.... 3,279,025 3,083,049 1,186,465 oeL737 
Evans. &T.H...b..May 114,941 102,024 49,581 51,962 | ®eading Company— 

July 1 to May "B1._.. 1,820,250 1,315,120 597,877 605,220] * July 1 to May b.M Yad 2,329,242 997,840 813,234 
Findlay F¥.W.& Wb dar ened “ee 8 1a7s| oot ay OF 95720, "336 24,441,528 8,795,228 8,885,373 
Ft.W.& oon City...May 168,548 125,669 28,819 —_ 18,258 * lay 81....26,815,337 25,573,891 aye 1,791,265 

Jan. 1to May 31.... 853,913 600,925 218,690 108,204] TOs! both Co's bMay 5,415,350 4,147,043 844,861 
FuWorth&RioG.b.Apr. 76,050 74,805 32,757 S111 uly 1 to May 81.--.52,035,678 50,015,419 10,728,478 10,676,698 

July 1 to Apr. 80.0 670, 50s 419,286 264,094 171,166] BONE CO Mtar ay eoseees 85,977 _ 31,738 
@eorgia.a.... ..... May 118,167 17,405 17,126] PE ROPR. cs WRETOE 0,, SMO van 500 197,484 

July 1to May 31.... 1 18. 308 1,040,879 534,338 883,750) eae ey --ss+e0- 1,387,043 — 866.599 
Ga.South.& Fla.a.June 97,623 90,103 20,907 —_17,296| gs . oe = a a — 

July 1 to June 30.... 1,203,811 1,180,411 300,667 310,748 | Blok. Fred. & Pot. May 124,953 123,040 61,197 168 
BilaVal.Globe& NoMay 82,824 45,617 18,680 30,206 uly 140 May'Si.... 960,768 886,208 370,387 397,007 

Ri 

Jan. 1to May 31.... 146,478 155,506 76,978 97,294] M#0GrandeJunct..Mar. 41,145 40,331 £12,363 113,060 
@r. Trunk of Can...May 1,933,500 1,798,695 723,177 675,484] my oo ee s.... eee eee =e See 

Jan. 1to May 31.... 9,120,008 8,559,876 2,909,740 2,618,717 | BlOGrandesouth-AMay = AZ,215 AA eOT aes = 16,765 

on TreakWen...tee wee eee | ee feel ee, ee eee 

Jan. 1 to May 31.-.. 1,772,903 1,885,196 237,004 316,329 | #10 Grande West.b- May 436,658 368,056 164,075 150,116 

Det.Gr.H.&Mil.May 68,183 73,496 ae Se ae ee eee 680 4,055,242 1,516,029 1,593,128 

Jan. ito May 31.... 381,055 364,509 69,106 57,427 | St Joe. & ox: Isl.aMay | 130,405 | 105,269 47,452 21,474 
Hocking Valley.a..May — 399,864 403,195 159,637 _ 156,816], V 1to May 31.... 1,801,955 1,294,425 480,757 800,907 

July 1 to May 31.... 4,217,483 3,980,959 1,696,625 1,599,858 | 5¢ Uouls@ No. Ark Apr. = 13.006 7,546 1,579 3,987 
Houst, & Tex. Cent.Apr. 374,687 , 230,486 77,088 | 15,961 | g eee eee commen coma | a 

July 1 to Apr. 30.... 4,371, 266 3, 398, 116 1,903, 738 1, 023, 271 wt Ee Fr.b.May 864,667 655,002 351,815 283,496 
Muinois Central..a.May , 9,178,808 2,625,499 | 927.469, 418,712 _ Padoea ne +, Fy-aaaadinanentd pve litalpeneneoily pis = 28 oer 
Indiana Ill. & Ia.b-May # 146,839 99,536 65,308 45,503 “July 1to May 31.... 6,892,185 5,488,067 §2,917,437 §1,014,854 

July 1to May 31.... 1,264,648 1,029,299 483,425 337,011 ey Spey ope 1,997 
Iowa Central.b... May 168,009 158,983 46,605 15,874] ga mr ah Pena nunc 2,296,975 1,865,213 690,968 469,448 

July 1to May 91.... 2,120,855 2,144,752 437,739 581,533 | 982 Fr.&N.Fac.aJune 102,218 (95,555 30,970 24,150 
thy. csr ee rn cae on 4 July 1 to June 30... 1,039,000 958,224 343,418 319,287 

July 1 to May 31.... 54,621 67,948 17,439 29,404 Santa pe Fee Ph.Apr. 85,003 76,455 49,775 40,905 
Kanawha &Mich.a.May 84,311 (66,407 24,246 + 13,848 uly 1 to Ape. 30... 788,49 834,105 * 412,988 467,617 

July 1 to May 31... 845,723 686,350 181,253 139,589 mst gh la. & West.b. May 393,464 350,608 80,637 57,693 
Kan.C.Ft.8.&M.aApr _ 561,957 486,097 _ 200,803 159,336 | ogy sat rim ante” aap. 466 4,075,693 1,486,033. 1,114,606 

uly 1 to Apr. 20... 5,618,728 4,831,781 2,056/508 1,586,699 | Seaboard AirLineaMay 939,431 776,271 256,478 _ 167,024 
mttnehetn in ae | ae ee ee 938,145 1,044,774 

July 1to Apr. 50.... 1,693,769 1,443,589 531,778 458,068 | S!lV-8p. Ocala &G -bMay 18,614 30,053 8,872 18,112 
Kan, City Northw. Mar. 29,401 80,800 4.924 3,851 July 1 to May 31.... 200,056 260,986 101,356 158,487 

ee ee or 122 © B7'308-«a8;208az'eiz| South. Mo. & Ark June 16,442 12,802 6,542 2,900 
Kan.City South...aMay — 444,352 35.752 | 185.452 (54,208 | gg Si aril 2! tenes’ ghtan tar entenicaee ealeediana 24,460 
Lenigh Val, RE.a. aay 2 om 423 rnb 208 "5084 + ip 437 July 1 to May 31.1..72,188,765 62,935,766 24,690,373 20,270,137 
Lehigh V. com ComMay 1,946,728 1,466,363 eet. eh tek 40,088 uly 1 to Apr. 30....16,189,745 15,515,959 6,284,846 6,060,878 

Dee. May 31....10,862,621 8,518,825 df.150,273 af.376,012 ba = ar -&BanA.bApr. _ 665,336 521,090 144,538 78,325 
sneaneee “ eben — in Se a Te to Apr. 30.... 5,687,076 5,244,287 1,025,016 1,080,993 

July 1 to May Si.... 828,662 277,042 126,008 106,991| GUIfW.T.&Pac.bApr. 12,704 9,266 932 def. 564 
Lou.Hen. & 8t.L b. May 56,165 53,919 16,051 13,821| Houst.E.& W.T.b.Apr. 61,250 44,869 8,482 11,165 
of duly i mt May 31.... 606,537 ness 186,336 182,952] Houst.&Shreve.bApr. 14,047 8,045 3,667 def.86 

misv ashv.t.May 2,528,279 764,915  616,089| Louisiana West.b.Apr. 146,11 
« aay 3 May 31.... 26,843,863 95, 565/087 9,151,462 8,463,526 July 1 to Apr. 30°... ase ioe 11367428 580'840 348° 361 
acon & Birming..May 7,751 6,894 def.719 def.1,499} M’s’n’sLa.&Tex.bApr. 679,858 51 
July 1 to May 31.... 101,727 72/900 def.3,657 def.1,083 July 1 to Apr. 30. nc 6,711,275 6,000,679 2,486,616 1,948,774 
Manistiqne ......... May 12,879 138,417 4,162 6,464] N.Y. Tex. & M.b. 232195 262 ‘ 
Apr. 6,266 11,266 9,743 
r Jen, Lt May 31... 46,423 49,289 23,683 25,106 July 1to Apr. 30.... 242,853 255,016 70,061 103,370 
exican Ceptra!.. May 1,614,483 1,591,514 529,990 _577,532| Texas&N.Orl.b.Apr. 264,60 

Jan. 1to May 31.... 7,429,724 7,468,178 2,185,342 2,535,830 July 1 te Ape. 30°... 2,308,798 1 beeen) gsotee agz'oas 
Mex, International.May 514,011 — 451,680 245,230 194,367] 80. Pac. of Cal.b-Apr. 5,500 1,460,914 713,657 523,693 

Jan. 1 to May 31.... 2,473,904 2,232,558 1,123,283 904,182 July 1 to Apr. 30. T 15/320-781 14,730,945 6,347,292 5,760,908 
Merican National. May  €89,569 785,576 266,668 365,387] So. Pac.otAriz.b.Apr. | 426,379 295,728 237,245 128,189 

Jan. 1 to May 31.... 3,266,518 3,377,772 €1,291,878 1,595,885 July 1to Apr. 30.... 3,632,222 3,133,425 1,912,039 1,404,006 
Mexican Northern May 43,892 56,240 (15,021 _26,096| S0.Pac.ofN.M.b.Apr. 251,151 179,159 160,618 91,174 
ee J y : wo May 31... 596,506 576,079 243,963 225,968 July 1to Apr. 30.... 1,975,632 1,670,561 1,200,320 936.197 

nn, & St. Louis.a.May | 259,001 | 224,138 86,638 _ 80,557 | Southern Railw’y.aMa 9 ‘ y 

July 1to May 81.... 2,975,158 2,605,263 1,211,970 1,080,036 July May a1 81084" 307 98'957/808 9,578,787 8 asors 
M.8t.P.&8.8.M.b May 415,231 442,864 184,403 204,859] St.Louis oe naMay 181,509 156,148 49,291 27,921 

July 1 to May 31.... 4,086, 344 4,752,699 1,754,305 2,436,951 July 1to May 31.... 1,914,150 1,772,958 440,648 551,945 
Mo. Kan. & Texas.a.May 1,999 $51,691 | 205,246 . 194,609 | Texas Central.a....Apr. 53.501 21,543 23.216 2,750 

July 1 to May St 1a 201; 566 11,732,347 4,073,379 3,529,185 July 1 to Apr. 30.... 601,046 328,479 328,307 129,159 
Missouri Pacific....May 2,790,636 2,417,605 952,123 682,878 | Toledo &O. itr 235,915 285,582 66,192 75,847 

Jan. 1to May 31..-.13,356,499 11,963,204 4,857,060 3,238,861 July 1 to May 31.... 2,320,393 2,144,590 553,742 680,503 
Mont. & Mex.Gult May 120,053 128, 925 34482 | 32,726| TolPeoria& West.bJunc $8,918 92,086 19,534 18,483 

Jan. 1to May 31.... 563,848 587,944 168,452 160,206 July 1 to June 30.... 1 anna eet arenes aTaee 
Nash.Ch, &8t1.b.mMay | 640,175 575,339 181,694 _ 189,141 | Union Pac. Sys...a.May 3,619,3 230,382 190 1,353,3 

uly 1 to May 81.... 7,087,864 6,591,506 2,318,904 2,214,492 July 1 to May a1 g'ssor123 357950,814 17 393;840 16'279:043 
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——Gross Earnings.—— —Net Earnings.— 
lurrent Previous Ourrent Previous 


Year. Year. a Year. 
Roads. & $ & 
Wabash .b........ May 1,411,683 1,292,869 Bead 239 323,786 
July 1 to May 31. west 16,126,524 15,130,849 4,896, 390 4,121,596 
W. Jersey & Seash.bMay 272,850 257,550 67,217 67,417 
Jan. 1to May 31.... 1,163, 728 1,074,828 217,577 183,877 
West.of Alabama.b.May 59,047 53,186 11,640 13,523 
July 1to May 81.... 763,256 685,700 2€6,582 240,659 
W.Va. C. & Pitts.e.May 101,607 107,912 80,432 44,538 
July 1 to May 31.... 1,082,308 989,522 400,602 362,865 
Wisconsin Central b May 439,254 488,803 147,403 172,508 
July lto May 31.... 4,803,078 5,131,953 1,656085 1,856,340 
Wrizhtsv. & Tenn. May 9,649 11,834 1,957 3,036 
July ] to May 31.... 151,483 158, = 60,016 52, 614 


Yazoo & Miss Val.a May 440,815 3324,7 81,203 39,03 
July 1 to May 31.... 5,765,099 4,983,728 2,091,173 1,889'312 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce Of the balance here given there was charged off for repairs, 
replacements and general expenses in May $39,614, leaving 
$227,054 applicabie to interest on bonds. From January 1 to May 
81 there was charged off for this purpose $193,811, leaving a 
balance of $1, 095,067. These figures are in Mexican currency, and are 
convertible into gold at the current rate of exchange. 

d Gross earnings include other income. 

e These figures are for Railway Department only. 

f Thirty per cent of gross earnings. 

g From July 1 to May 31, poets net after allowing for other income 
was $623,678. acainst $564, 19 

i These figures include aml & Texas Central and its subsidiary 
lines and the Cromwell Steamship Line. 

n Includes Paducah & Memphis Division from July 1 in both years. 

BE yond yrs for supenees rod betterments, net in May, 
1901, was #77.919, against $69,2: n 1900, and from July 1 to 
May 31, 1901, $2,646,477, against #1643, 581 inl 1900. 

+ For May, 1901, taxes auu rentais amounted to $163,825, 

sree, $160,177, after ——— which net ws May, 1901, was 
$1,875,065, against $1,621,3 From July 1 May 31, 1901, 
taxes and rentals were "31, 33, S18. against $1, 759.8 884 in 1900, after 
deducting which the surplus was $1,239, 525 this year, against 
$15,480,754 in 1900. 

t These figures include Baltimore & Ohto Southwestern. 


Miscellaneous Companies. 


— Gross a ——Net Earnings.—— 
Ourrent Previous Ourreni. Previous 





Year Year. Year. Year. 
Oompanies. s 8 g é 
Binghamton Gas.. June 2,266 1,767 
May 1 to June 3v.... 4,789 3,750 
Buffaio Gas Co. June 14,386 8,609 
Oct. 1 to June 30.... 238,433 247,354 
cae. Gane Co..N.J.May 2,189 1,992 
Jan. 1to May 31.... 9,734 7,090 
Denver Gas & Elec.Apr. 12,957 24,533 
Mar. 1 to Apr. 30.... 40,662 55,734 
Detroit City Gas....Apr. —s -..-.0e. > Sheekeee 39,796 37,037 
Jan. 1 to Apr. 30... —........ ecocreee 217,458 224,916 
‘Gas & Electiic Co. of 
Bergen County.a. June 20,013 15,734 7,916 5,354 
Ga. Rap. Gas-L.Co.June —=s -2n. ee eee 2 12.670 12,280 
er R58. weascsece « cnoccnce 84,054 81,563 
Jackson Seni. ee inebabue 2,006 2,005 
a cee! ..- aenddens | asvssane 9,073 8,258 
Laclede he ifs eee usenoesd: _ Seodecen 78,681 62,695 
i haces 8 ensbesnd = <ensecce 503,156 476, 275 
Lowell Elec. Lt. Co. Apr. 14,509 12,958 5,448 3,736 
July 1 to Apr. 3u.... 151,805 132,342 51,733 48,646 
MadisonGas&Elec. June = ....2.2. en nene = 4,159 4,045 
Ape. 2B DEMO SO ..Q§ ccncscce canvesee 14,694 12,859 
Mexican Telephone May 17, 359 14,£93 8,104 6,175 
Mar. 1 to May 32.... 51/9038 44,603 23,324 asaer 
Pacitic Coast Co..aApr. 370,983 366,348 66,554 79,4 
July 1 to Apr. 3u.... 4,240,662 4,299,839 918,549 1,183°948 
Pacific Mail— 
May l1to Apr. 30.... 3.071,166 3,817,620 - {512,990 {1,179,569 
8t. Joseph Gas L.Co June wibeieeien tcnenune 5,123 7.095 
July 1 to June 3v.... —..... ann cbbbhnhe 67,313 69,837 
St. Paul Gas-Lt. Co.. June piece aenecbne 23,423 20,590 
Jan. lto June30.... — ........ penccnce 151,338 132,726 
Western Gas Co.— 
Milw’ee Gas-L.Co June —s c nae eeee eww ene 36,429 35,677 
Jan. 1to June80.... — ...... = conseube 262,788 268,955 





t After deducting ‘‘reserve fund for repairs of steamers” there 
is a surplus of $167,821, against $830,189 in 1900. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

-——Int., rentals, eic.——~ —Bal. of Net Farn’s.— 
Previous Ourreni Previous 





-—Int., rentals, etc.— —Bal. of Net Earn’s.~ 
Ourrent Previous Ourrent r) 


Year. Year. Year. Year. 
Roads. 8 . § 3 
Cl. C. Ch. & St. L. (econel.) 
Peoria & Eastern.May 83,750 33,750 25,960 18,145 
July 1 to May 31.... 871,250 386,250 402,/01 336,248 
Clev.Lor’n & Wheel.Mar. 28,116 23,229 47,511 26,502 
July 1 to Mar. 31.... 253,050 203,861 184,407 160,073 
Den. & R. Grande...May 194,479 193,504 {163,229 199,316 
July 1 to May 31.... 2,193, 134 2 ,167,509 {1,856,373 {1,362,246 
Hocking Valley..... May 76,581 68,553 *86,809 88,263 
July 1 to May 31.... 865,534 777,178 *1,179,096 *960,359 
tnd. Ill. & Iowa..... May 22,928 18,292 42,380 27,211 
Kanawha & Micb... May 10,867 9,873 *13,946 *5.042 
July 1 to May 31.... 117,943 99,346 *69,543 *46,426 
Gan. C. Ft. 8.&M..Apr. 128,997 124,228 80,806 35,108 
July 1 to Apr. 30.... 1,274,940 1,204,411 781,568 382,288 
Kan C, Mem. & B..Apr. 15,705 16,168 20,563 18,561 
July 1to Apr. :0.... 153,347 153,388 378,481 304,730 
Mo. Kan. & Texas.. May 300,382 282,134 def.95,136 def.87,525 
July 1 to May 31.... 3,203,636 3,164,103 869,748 365,082 
Sashv. Chat.& 8t.L.May 145,711 164,560 35,983 24,581 
July 1 to May 31.... 1,699,416 1,739,191 619,488 475,301 
Norfolk & West..... May 192,299 187,237 318,624 319,315 
July 1 to May 31.... 2,057,418 2,085,984 -3,803,545 2,957,866 
Pere Marquette....May 128,161 110,139 59,540 25,136 
Jan. 1 to May 81.... 607,027 546,700 194.571 145,248 
Pitts. C. U. & 8t. L. May 310,408 315,259 106,781 32,163 
Jan. 1 to May 31.... 1,402,878 1,532,691 75830) 367,088 
Reading— 
All companies... May 787,000 762,545 550,043 104,054 
July 1 to May 31.... 8,657,000 8,387,998 2,422,978 2,486,124 
cpeete Junct’p. Mar. 7,708 7,708 4,635 4,361 
Dec. 1 to Mar. 31.... 833 30,833 16,843 13,593 
Rio Grande South. aad 7,833 17,983 2,482 def.1,218 
July 1 to May 31.... 196393 196, 78.0 39) 913 32/936 
St. Jos. & Gr. Isl’d..May 8,750 8,750 38,702 12,724 
July 1 to May 31.... 96, "250 96,250 384,607 201,657 
San Fran. & No.Pac June 21,971 23,158 £99 972 
July 1 to June 30 ... 224/518 226,743 118,905 92,544 
South. Mo, & Ark... June 2, M4 sbeecen ° > _ . 
Jan. 1to June 30. .. 17,500 bbtbnuee 22,298 —s .cacce “ 
Southern Pacific...May 2,236,501  ........ “87,615 = .casiec - 
J 1 to May 31. 7..20,026,234 in aiken *5, ney 380 ose vtnns 
Toledo & Ohic «‘en..May 37,090 $2,431 178 *$3,450 
July 1 to May 31.... 388, 618 367,214 “168, 421 *322,638 
fol. Peo.& West...June 22,750 21,895 def.3,216 def.3,412 
Tuly 1to June 30.... 277,181 270,263 1,203 
W. Va. Cen. & Pitts May 11,792 21,666 18,640 22,872 
July lto May 31... 154, on 248,333 246,514 114,532 
Wisconsin Central. May 138,1 129,987 *10,216 *42,729 
July 1 to May 31.... 1490216 1,440,265 *181,176 *425, 442 


= After allowing for other income received. 

t These figures are after making deductions for Discount and Ex- 
change. After deducting $10,000 for Renewal Fund and Bond 
Conversion in May, 1901, and 615,000 in May, 1900, the Bnd wn for 
the month is $153,229, against $84,316 a “cog ago; yl1to 
ard 31, 1901, the deduction for this purpose was $1 < tT 006, against 

65 ,000 in 1300, es surplus for this year a1, 726 373, suainst 
$i 197,246 a@ year ago 


Philadelphia Company. 
— June.——- —Jan.1to June30.— 
1 1900. 


1901. 1900, 
$ 8 


Gross earnings.............-. 182,385 154,263 


1,718,860 1,440,463 
Operating expenses and taxes.137,81 1 126,938 7 


99,948 604,632 









































wae ime fr’m opera’t’n.. 44,574 27,325 918,912 835,831 
Other incomet............-.--- . 5,993 3,796 260,365 226,475 
Total earn’gs & other inc.... 50, — 31,121 1,179,277 1,062,306 
Deductions from income *..... 10,81 8,905 206,598 196,598 
Total income........ enccees-. 39,751 22,156 972,679 865,708 
Interest on funded debt. ...... 17,708 17,187 106,250 103,125 
Dividends on preferred stock. 16,667 16,667 99,959 99,959 
34,375 33,854 206,209 703,084 
Net income of company..... 5,876df.11,698 766,470 662,624 
Affiliated - neon 
Net income. ...............-. 68,675 22,873 572,816 439,749 
portion. to others than 
Philadelphia Co....... oman 545 377 7,077 6,305 
Phil. Co.’s int.in netincome. 68,130 22,496 565,739 483,444 





*These deductions include the following items: Rentals of leased gas 
lines, interest on current liabilities, interest on consumers’ 
advances, ete. 


1 The net earnings of the affiliated corporations only appear in the 
mscanbe of the Philadelphia Co. as they are declared in dividends. 


t Includes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 
my ped Oounty Light Co., Chartiers Valley Gas Co., Union Gas Oo. 
port, Equitable Gas Co., United Traction of Pittsburg. 

STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 





Ourrent 
Year. Year. Year. Year. 
Roads. * * 3 g 
Cent. New England May 13,729 12,444 def.6,125 def.7,939 
July 1to May 31.... 139,682 137,877 19,568 def.1,257 
Obic. Burl.& Quinc) May 800,000 815,818 361,711 128,800 
July 1 to May 3:.. . 9,025,000 8,974,001 7,316,811 7,381, 170 
Ohic. & E. Iinois. May 130,592 126,014 *61,147 *def.920 
July 1 to May 31.... 1,435,320 1,398,294 *978,681 ‘*925,517 
Chic. R. Isl.& Pac. May 319,000 316,997 274,281 162,556 
Apr. 1 to May 31.... 638,000 633,994 481,036 301,550 
-Oboo. Okla. & Guif aad 51,027 43,722 70,215 29,591 
Nov. 1 to May 3 332,428 ae 737,575 289,805 
Olev. Cin;Ch. & 81. £ a 242,549 246,560 142,720 111,137 
July 1 to May 31:1.... 2,672,545 2,642,225 1,911,797 1,959,863 
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@noss Latest Gross EHarnings. |Jan.1 to Latest Date 
EARNINGS. | Our'nt |Prev’us| Ourrent | Previous 
Week orMo| ‘Year, | Year. | Year. Year. 
R’ys. Co.§. |S | 791787| 73°299| 377.116] 355.76 

can 8. Co.§. | June .....- | . 5 | ’ 764 

snen ton RR ahews June ...-.-| 21.155) 17.201) 90,689 2,520 
Rap.Tr. Co.. OF sccsces 1,075. 1,086,840|4,782,217/4,748,149 

Chi & Elee.. |June ...... | 17,253) 13,850) 65,462) 53,187 
Cin. Newp. & Cov.... |June ...... | 72,201| 73,947, 384,638] 369,938 
City Elec. (Rome,Ga.) |June ......| 4,268) 3,606 20,265 19,204 
Cleveland Electric ..|June ...... 199,696|173,820/1,054,291| 965,797 
Cleve. Ely & West... |June...... 22,2 EEE: sini) onnaons 
Cleve. Painsv. & E...|May....... 13,498) 12,820; 49,700) 44,413 
Consol. Trac. (Pitts.) |May....... 264,383 |249,712|1,185,317|1,118,707 
Dart. & TtSt.Ry.|June......| 11,269] 7,710) ’ 49,547| ° 43,233 
Denver Tram....|May....... 125,244/108,375| 560,541) 487,522 
Det. Roch. Ro. & L.O. |May......-| ----.--.) --.+-00- 885 15,703 
Detroit United....... 24 wk July} 68,428) 49,949/1,390,804! | 253,016 
Dalat Sap. a June ......| 38,857; 38,220} 207,665) ..... sles 
Galveston City...... April......| *8,365)*16,741; ....... eee 
Harrisbarg Traction. |June ...... 37,192) 31,248) 174,077) 159,867 
Herkimer Mohawk I)- 

ion & F’kfortEl. Ry. |May....... 4,508) 4,146) 21,834) 21,768 
Internat’! Traction— 

(Buffalo)....... .... |May....... 283,403 208,389/1,222,274/ 1,007,490 
Lebigh Traction...... June ...... 11,401 9,480) 59,679 52,774 
Londonst. Ry.(Can.) |May....... WE WM «cosecaccl coc... 
Lorain & Cleveland.. |May....... Se GO? Beal! eck. 
Mad.(Wis.) Elect. Ry. | Aprii...... 4,783) ....02- th | ae 
Mass. Elec. Co.’s.....|May....... 446.447 442,036) 1,963,159| 1,909,065 
Montreal Street Ry.. |June ...... 180,371 168,245) 895,869) 839,068 
Muscatine St. Ry....|May....... ee CEL. caensum |.) Shinaaeas 
Newburg St. Ry...... .\ . ee 6,372; 6,218! 23,854 23,018 
New Castle Traction. |April......| 8,720) 9,059! $32,595] 84,642 
New London &t. Ry.. |May....... 4,613) 4,030) 17,994 15,710 
Northern Ohio Tract. |June ......| 58.192) 47,566) 256,10:| 212,755 
Ogdensburg St. Ry.. |June...... 2,257, 2,140) 8,599 8,977 
Olean St. Ry......... April...... 3.7 .£05| 14.754 13.773 
Eatatelph’e Comp’y |June...... 182,385) 154,263/1,718,860/1,440,463 
Railways _ 

ads ..... m 22,548 - GEREN. cnoewen 

Light Co’s...... aie 1,546 US ae 
Richmond Traction.. 19,614) 25,005 79,953) 78,055 
Sacramento Electric ' | 

Gas & Ry........... 36,596) 34,355, 164,842) 150,226 

way... 59,927) 52,872) 310,527) 285,847 

Ohio Tract. 29,905) 25,818) 142,956; 126640 

Ry. & Power |June ...... 31,741) 23,784, 164,856) 134,486 

a eetgwebns 4thwkJne) 44,555) 39,644) 74 1) 684,144 

. Tran. |May....... 251,946/ 224 927 |1,178,258/ 1,086,895 

‘ord).. |June ...... 25,343) 21,391) 120,169] 110,911 
histone. [ie 60,392) 57,995 

(Anderson. Ind)... |May....... A 264,047) 169,414 
United P. & Transp.. |April....... Ine. 15} ,930 § Ine. 39,|705 ” 
Un’d Wg se oman June ...... 10,541 | f 96,925|2,786,63%|2,065,294 
United Traction} [Juno .....1/125,784) 119,246) 621,927| 638,745 
United Tract. (Pitts) June ...... 184,607|L71,244| 968.085) 912,007 
United Tract. (Prov.) |June ...... 249,650 211,250/1,217,879) 1,082,470 

' j 





§ ang results for ——_ wee ss 
y 13 cars opera’ ge yea’ nst 30 a year ; 
t Strike in June, 1900. {Strike in May, 1901. bat 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the roads reporting, 
as is done to-day, 

——Gross Harnings.—— ——Nei Barnings.—- 
evious Ourrent Previous 


—— 7 
ear. ear. Year. Year. 
Roads. * 8 $ ® 
Binghamt’n8t Ry.bJune 21,155 17,201 11,434 7,960 
Jan. 1 to June 30.. 90,689 82,520 36,0867 31.735 


Brooklyn Rap. Tr.a.May 1,075,576 1,026,840 360,415 428.742 
July 1 to May 31....10,920,174 10,646,589 3,682,280 3,311,243 


Chic. & Milw. Elec. June 17,253 13,850 11,057 9,385 
July 1lto June 30.... 152,959 117,966 84,633 66,558 
Cin. Newp. & Cov. bJune 72,201 73,947 142,452 142,700 
Jan. lto June30.... 384,638 369,938 {223,547 {220,145 
Oity Elec(Rowe,Ga’ June 4,268 3,006 511 288 
Jan. 1 to June 30.... 20,265 19,204 2,712 3,931 
Oleveland Elec.a... June 199,696 173,820 91,298 80,965 
Jan. 1 to June 30... 1,054,291 965,797 4640.0 423,595 
Clev. Elyria & West June 22,236 16,034 12,501 9,045 
Olev. Painesv. & E.May 13,498 12,820 6,915 7,204 
Jan. 1 to May 31... 49,700 44,413 21,507 17.017 
Cons.Tr.(Pitt+b ).b.May 264,383 249,712 144,276 126,363 
Apr. 1to May 31.... 503,089 483,959 256,231 245,929 
Derv. City Tr’ mw. bMay 125,244 108,375 55,723 52,189 
Jan. 1 to May 31 560,541 487,522 254,105 195,882 
Detroit United... .June 250,668 220,584 116,764 98,109 
Jan. 1 to June 30.... 1,263,546 1,150,728 569,035 493,249 
Galveston City Ry..Apr. *8,365 16,741 *1,999 6,083 
Harrisb’g Tract’n..June 37,192 31,248 16,655 12,033 
July 1to June 30.... 357,666 332,574 144,240 189,993 
Herkimer Mohawk Tlion 
ank. El. Ry.May 4,508 4,146 1,935 909 
July 1 to May 31... 48,895 47,026 20,247 21,627 


Internat’! Tr. (Buff.) May 283,403 203,389 120,993 87,903 
July 1 to May 31.... 2,698,322 2,331,632 1,303,217 1,085,749 
Lebigh Traction....June 11,401 9,480 7,624 5,424 





Jan. 1 to June 30.... 59,679 52,774 £0,063 23,618 
Lond’n 8t.Ry.(Can.)May 10,003 7,345 3,185 674 
Lorain & Cleve. Ry.May 8,205 8,463 4,549 4,876 
Madison (Wis.) Electric 

Railway .......... Apr. Sener 1,151 

May 1 to Apr. 80.... CE. paanes 8,343 
Bewburg Electric..Apr. 6,372 6,218 1,818 

July 1 to Apr. 30.... 79,407 75,665 34,976 
New Oastle Tract.. Apr. 8,720 9,059 1,864 2,503 

Jan. 1 to Apr. 30.... 32,525 34,642 5,398 8,067 


—— Gross Earnings. ——Net Earnings. 
Ourrent Pr Ourrent Previous 
Year. Year. Year. Year. 
Roads. 3 8 8 8 
New London St. Ry.May 4,613 4,030 646 746 
July 1 to May 31.... 58,132 49,656 17,163 15,862 
Northern Ohio Trac. June 58,192 47,566 26,069 16,495 
July 1 to June 30.... 493,151 411,971 196,575 155,076 
Olean Street Ry....Apr. 3,7E0 3,505 1,741 1,100 
July 1 to Apr. 30.... 42,948 39,511 21,664 18,114 
Richmond Traction.May 19,614 25,005 6,446 13,359 
Oct. 1 to May 31.... 128,775 124,202 50,145 55,752 
Sacramento Electric Gas 
& Railway Co..... May 36,596 34,355 18,940 22,068 
Feb. 1 to May 31.... 132,287 121,465 68,367 69,085 
Scranton’Railway..June 59,927 52,872 30.266 21,923 
Julv 1 to June 30.... 614,021 601,164 263.943 271,972 
So. Light & Tract...June sadectin® i penadthe “ 15,874 13,078 
Ae 2 Oe PU BOs ics. -ecahiste < . cotecve ‘ 45,728 36,942 
South. Ohio Tract.. June 29,905 25.818 14,741 11,747 
Jan. 1 to June 30.... 142,956 126,640 55,937 56,018 
Twin City Rap.Tr.b.May 251,946 224.927 137,605 119,694 
Jan. 1 to May 31.... 1,178,258 1,086.395 614,594 548,433 
Umted Trac.(Pitts..June 184,607 171,244 91,461 63,457 
July 1 to June 30.... 1,958,113 1,816,685 875,579  §03.400 


cece woe 4,589 2,993 
ecccccce 8,945 8,682 


Winnebago Tract..June _........ ° 
Apr. 1lto June 30.... —...... ao 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Only 13 cars operated this year against 30 last year. 

{Taxes and tolls in June, 1901, were $12,398, against $12,315, 


and from January 1 to June 30, 1901, $'4,76i, against $74,052. 
After deducting these items the net in June, 1901, was 30,054, 
ainst $30,335, and from January 1 to Jane 30, 1901, $148,786, 


ag 
against $146,093. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
gurplus or deficit above or below those charges. 

— Int., rentals, ete.—~ —Bal.of Net Earn’s.- 
Ourrent Previous rrent Previous 


Year. Year. Year. Year. 
Roads, 8 8 Bd & 
Cleveland Electric June 20,267 22,207 71,031 58,758 
Jan. lto June30 ... 118,193 127,344 345,827 296,251 
Cons. Trac. (Pittsb.)May 63,366 61,743 +109,644 194.013 
Apr. 1to May 31.... 126,885 123,392 187,076 179,655 
Denv’r City Tramw. May 31,304 30,985 / 24,419 21,204 
Jan. 1 to May 31.... 156,926 152,838 97,179 43,044 
Detrois United— 
Jan. 1 to June 30.... 299,322 297,588 *281,898 *202,631 
Internat’1 Tr. (Bo ft.)May 90,686 78,250 *38,569 *15,572 
July 1to May 31.... 936,336 832,212 ‘461,545 *326,520 
Sacramento Electric Gas 
& Railway Co..... May 9,345 8,944 9,595 13,124 
Feb. 1 to May 81.... 37,380 85,750 30,987 33,335 
Twin City Rapid Tr.May 74,133" 69,459 63,472 50,235 
Jan. 1to May 31.... 360,594 355,249 254,000 193,184 
Onited Trac. (Pitts.) June 41,789 41,786 49,672 21,671 
* after allowing for other income received. 
tThese figures include other income. After Gaduetins Ory 93 for 
interest on funded debt and dividends on preferred stock in May, 


1901, and $36,719 in 1900, there is a surplus of $23,251 this year, 
against $7,294 last year. From April 1 to May 31, 1901, the deduc- 
tion for interest and dividends was $173,034, against $173,195 in 
1800, leaving a surplus of $14,042 this year, against $6,460 last year. 








ANNUAL REPORTS. 


American Consolidated Pine Fibre Co. 
(Statement of April 30, 1901.) 

The report presented at the recent meeting of stockhold- 
ers is quoted as saying that the plants recently acquired have 
been repaired and that additions are well under way, but 
have been somewhat delayed by inability to get structural 
iron, The balance sheet follows: 

BALANCE SHEET OF APRIL 30, 1901. 








Assets — Liabilities— 

Property, patents, eto..$1,691,812 | Common stock.......... $801,000 
Office furniture 1,293 | Preferred stock......... 00,000 
Supplies.... ........ ie 1,707 | Surplus treasury stock. 80,000 
OS a ccutinidiala’ 141,975 | Surplus ......... ....... 237,246 
Treasury stock (par) -.. 80,000 
Rent, ete, paid in adv.. 1,459 

OSs cc eccctdecsac $1,918,246 Tet es pico $1,918,246 


The directors are as follows: 

Charles P. Phelps (President), Henry E. Fanshawe (Vice-President), 
F W. Whitridge, James I. Raymond, Harold Binney, Edward W. 
Forest and Harmon S. Graves; William H. Reid, Secretary and 
Treasurer. 

The company was incorporated in New Jersey in OcLober, 
1900, with $2,000,000 of authorized capital stock, of which 
half to be 7 per cent non-cumulative preferred, and reports 
having acquired valuable patents and all the pine fibre manu- 
facturing plants of importance in the country. Pine fibre is 
made from Southern pine, and is used in the manufacture of 
furniture, mattresses, twine, rope, etc. Office, 135 Broad- 
way, New York. 


Diamond Match Company. 
(Official Statement.) 
The official statement made to the New York Stock Ex- 
change states that the companySowns or controls the follow- 
ing real estate: 


OsweEao, N. ¥Y —Land on Lake Ontario, 600x750 feet, with complete 
modern match factory, buildings, four-story brick, 65xi65, two-story 





brick, 40x125, one-story brick, 40x125, one-story brick, 40x75. 
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BARBERTON, O.--Match factory property, 20 acres, two four-story 
brick buildings 150x350 and 75x1 ‘eet; machine shop property, 2 
acres, two-story brick sho alaeaey. feet, two-story brick patterns op, 
40x50 feet, one-story bric) found 

DETROIT, MicH.—Tract 210x350. feet, with four four-story factory 
buildings, 60xz57 feet, 40x128 feet, 60x100 feet and 0x60 feet, and 
three story building, 40x70 feet. Also another tract, 150x200, with 
several brick buildings which are leased for other purposes. 

OsHKOSH, WIs.—City block, 230x835 feet, with three two-story 
factory buildings, 65x230 feet, 50x130 feet and 40x75 feet, and block 
mill producing 15,000 feet of blocks daily. 

PHILADELPHIA, Pa.—Four. atory brick store building, 40x 100 feet. 

BALTIMORE, MD.—Four-story brick store building 2 x165 feet. 

ST. Louis, Mo.—One story brick building, 130x300 fee 
a — BAY, Wis.—Complete saw mill sawing 230,000 feet of lumber 

ally: 

ATHOL, Mass.— Leased land, 150,0C0 paeee feet, with brick block 
mill of capacity of 20.000 feet 0 of block dai 

KEENE AND CHARLESTOWN, N pc Pomme | ‘properties each equipped 
for sawing 10,0(0 feet of block daily. 

FACTORY BUILDINGS OWNED BUT LEASED.—The following factory 
erick, 180 which are leased for other purposes: Ohicago, two story 
brick, 1 }0x150; New Haven Conn., three-story brick, 40x110; Ogdena- 
burg, N. Y ., two-story stone, 50x150; Atlanta, Ga., one-story brick, 
20x215; Westviile: Conn., group of oné and two-story brick and frame 
buildings covering half acre. 

Pine Lanps.—Owns 30, 000 acres ueey to Ontoragon River, 
Mich.; 15,000 acres near Athol, Mass.; 10,000 acres in New Hampshire 
= Vermont, tributary to Charlestown and Keene; 1,000 acres in 

aine. 

The registrars of stock are: Bowling Green Trust Co., 
New York, and Merchants Loan & Tiust Co., Chicago, Stock 
transfers at office of the company, 27 William St., New York, 


and Illinois Trust & Savings Bank, Chicago.—V. 72, p. 1282, 


Distilling Company of America. 
(Official Repcrt as to Constituent Properties. 


A statement furnished to the New York Stock Exchange 
supplies the following: 
(1) AMERICAN SPIRITS MANUFACTURING O0O.—OWNED AND LEASED. 


Properties Under Lien of Mortgage.—(a) Owned in Fee. 


H.H. Shufeldt Distillery, Chicago, Il]. St. Paul Distillery, So. St. Paul, Minn. 
Central Dietilery, St. Louis, Mo 
(b) Land held under lease, subject to renewal or purchase at expiration, buildings 
and machinery owned. 
Lease 


expires. 

19 3. wom Distillery, Terre Haute, 

1912. re} Hotart Distillery, Cin- 
‘ 


1913. Hamburg Distillery. Pekin, Ill. 
1912. — Western Distillery, Peoria, 

: Not Under Lien of Mortgage.—(a) Owned in Fee. 
Woolner Distillery, Pecria. Ill. Certain vacant lands in San Fran- 
Calumet Distillery, Chicago, Li). cisco, Cal 
(b) Under Leaseholds. 

Lease 

expires, 
1912. ‘Grown Distillery (no buildings), 1913 Barker Distillery, Peoria, Il. 
Pekin, Lil. Bush & Browu Distillery, Peoria, Ill. 
(2) SPIRITS DISTRIBUTING Co.—PROPERTIES OWNED, 


ert Compounding House, Chi- H. H., Sbufeldt Refining & Compound- 
ing House, Chicago, Ii. 


Lease 


expires. 
1913. Monarch Distillery, Peoria, 111. 
1912. —o Distillery, Peoria, 


1912. Peoria Distillery, Peoria, II. 
1912. 2 egmene Distillery, Peoria, 


a 
expir 


0, Il. 
The Riverdale Distillery,Riverdale,lIl. 
(3) STANDARD DISTILLING & DISTRIBUTING CO.—OWNED IN FEE. 


Willow Springs Distillery, Omaha,Neb. Monsmental Distillery, Baltimore, Md: 
Atlas Distillery, Peoria, lll. Mutua! Distillery, Uniontown, Ky. 
Hanover Distillery. Peoria, Ill. — Haute Distillery, Terre Haute, 
Globe Distillery, Pekin, l/l. 
Mound City Distillery. St. Louis, Mo. 
Mil Creek Distillery, Cincinnati, O. 
Majestic Distillery. Terre Haute, Ind. Peotis Malting Co, Peoria, Mil swoon 
Indiana Distillery, Terre Haute, Ind. leaved land at a nominal rental yo 
Also operates numerous distributing houses, tut does not own the land or 
buildings thereof. 
(4) KENTUCKY DISTILLERIES & WAREHOUSE Co. 
Distilleries ouned in fee, all in Kentuckr. 
Crystal Spring, Coon Hollow, 
Biue Grass, Big Spring, 
Anderson, Boone’s Knoll, J. G. Roach & Co., 
Nelson, ©. B. Cooke Co., _ 2 . Ripy (112), 
Atherton, Commonwealt h, y Seed (418), 
Maytield. Excelsior Megibben, 3. P. 
Windsor, Glen Spring, Sour Mask Distill. Co., 
J. N. Blakemore, _ . 8. Hume & Co.. J. 8. Searc 
Bond & Lillard, Jobn Hanning & Co., J.& J.M. Saffell, 
Boldrick & Callaghan, A. Keller Co., William Tarr Co., 
Bourbon Co, Distill.Co. Latonia, borne. 
Boone - Distill. Co. . P. Lancaster, Unior Co., Ky.,Distil.Co. 
Darlin New ee. Kentucky Criterion, 
Belle "of Nelson, E. L. M Wathen, 
Cedar Brook (McBrayer] Marion co Distill. Co. Paris 
John Cochran & Co. Me'llwood, Chicken Cock. 
Gariand, Blake, J.G. Mattingly Co. 


(5) HANNIS DISTILLING COMPANY. 


Owns the Yount Vernon Distillery, located at Baltimore, Md.,and the Han™ 
nisville Distille’y, at Martinsburg, W. Va. Store and — plant at No- 
218 South Front st., Philade)phia, Pa.—V. 72, p. 1240, 1188. 


wes - Street Branch, New York 


Alen Bradley, 
Elk Run 


Kansas City (Mo.) Gas Company. 
(Statement for the year ending April 30, 1901.) 


The income acccunts for four years past, and the balance 
sheet April 30, 1800 and 1901, follow: 
INCOME ACCOUNT. 
1900. wy 


Gross earnings $653,442 
Oper. expenses, incl. taxes. 416; 939 372, 122 


"226,357 281,320 $302.656 
191,1C0 188,920 187,500 


$95.257 $92,400 $115,156 
ree “aarp APRIL 30. 

A ~—s 1°01. Liabilities— 1901. 1900 
Pla +88, 4 80 $8, ny 510 | Stock... ........0. $5. 000,090 $5,000,000 
Fistorisio, ete.. 492 | ronds 3,942,000 3,822,000 
Cas $3, #00 | Accts. pay’e, inc. 

Accts. receivabie. wn "R91 | ace. int. & taxes 70,782 67,519 
Ins.ete,paid in ad, €014 | Sinking fun 4,30 
Sinking fund 275,381 
$9,169,260 


1898. 





$2£0,310 
191,783 


$98,527 


Net earnings 
Int. on 5 per cent bonds.... 





Surplus 


5,615 
154" "360 | Undivided aes 375,676 
Total $9,394.073 





National Asphalt Company. 
(Statement Dec. 31, 1900.) 

This company, which took over the control of the Asphalt 
Co. of America and other properties late in 1901, reports to 
the Philadelphia Stock Exchange as below: 

PROFIT AND LOSS ACCOUNT. 


Dividends received 
Paid Asphalt Co. of Amer. under pee 
General expenses 


6,000 
“16876 222,676 





BUPPIRS 20.0. ccccccccsconanscnsccccoosen ancbebscnnat ducsact eocee $1,323 


BALANCE SHEET OF DEC. 31, 1900. 


Liabilities— 
5% gold certificates. ry $5,963,020 
Pref. stock (authoriz 


Assels— 
Stocks and bonds $24,750,154 
Accounts receivable.. 80,004 
Bills receivable 72,363 
Cash 10,049 
* 10,414,020 
Ac counts | 11,730 
Bills payabl 
Loss and gait 


Total......... o-e-- $24,912,570 





$24,912,570 
WV. boa 1139, 1087. 


Pittsburg Plate Glass Company. 
(Report for the year ended Dec, 31, 1900.) 


The report says in part: 


During the year certain desirable Roum ‘eae adjacent to the property 
were purchased at reasonable owe ces. The cost of natural gas for 
manufacturing purposes is stead: Peeceatate toward the point where 
it will be more economical to use coal. The coal on tle propery bu ~~ 
chased ts of high oy, thick vein, and can be cheaply mined. 
have also purchased and are now operating a coal Soperty at Moe 
grove, on the Allegheny River. The possession of these coal iy toy 
poe laces us in a position where we will not be affected by the coal 
S ee that are absorbing the desirable coal landsin the Pitts- 

urg distric 

Our branch house system has proved to be highly satisfactory, and 
while it has necessitated the reservation out of profits of large sums 
for working capita), the money so used has been a good earning power, 
and the system has "added greatly to the strength of our company and 
to ite ability to meet competition in the plate glass manufacturin, 
business. Asthe jobbing department of our business grows it mini- 
mizes the effect that low — for plate glass would have upon the 
earnings of the whole business. During the year we have added two 
important branch ,houses to our distributing system, namely, the 
house of J. E. Patton & Co., Milwaukee, Wis., and the house of Barge 
& Gross, Cleveland, Ohio. 

The policy in regard to the payment of the debt and the extension of 
the warehouse business will, we believe, enable our company to main- 
tain its position and earn reasonable dividends from our jobbing busi- 
ness “Ape the prospective competition becomes a fact and prices 
of plate glass fall to the cost of manufacture. In order to secure for 
our weeding houses all the profit in the jobbing of paints and painters’ 
supplier, we have added this line to our jobbing business and have 
acquired an interestin the a aint manufacturing business of the Pat- 
ton Paint Co. of Milwaukee, Wis. It will be noticed in the statement 
that the floating debt has been increased. The greater part of the 
money derived from this source was applied to the payment of the 
balance of our 6 per cent debentures. As the average rate of interest 
on our borrowed money during the year was but 4 per cent, a consid- 
erable saving in interest charges was thereby effected. 


The company sold during the year plate glass to a total of 
13,357,837 feet, a decrease of 1,(89,291 feet compared with 
1899. The United States, the report says, consumed during 
the late year about 21,000,000 feet of plate glass, including 
both domestic and foreign. 

BALANCE SHEET DECEMBER 31. 

Assets— 1901. 
Investment $12,099,090 
Stocks of plate glass, & 2,537,366 

94,063 


Material and working accounts. . 
Cash, bills and accounts receivable, being 
2,019,660 1,930,001 
$17,250,179 $15,402,220 


quick ee PT stasewssete 
aes ase $10,000,000 
747,000 


837,261 


#11,804, 280 
tty 258 





Liabilities— 
Capital stock 
Bonded debt .... 
Bills payable 
Accounts payable 
Balance on 1 property 
Surplus Jan. 1, 1900 (#3, 
profit, 1200 ($2,026,608), "less. dividends 


($609,000, $1,217,608) 8,817,955 


$15,402,220 


ene 5,235,567 
eoee+ P17, 260,179 





To 
-V. 72,8. 436. 


Virginia-Carolina Chemical Company. 
(Report for the year ending June 15, 1901.) 
A printed circular permits the following comparison with 
the figures furnished in the recent statement to the New 
York Stock Exchange: 


PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30. 
1901. 1920. 1899. 


(2) $1, eee AM es.ee 
Net profits of cos. whose stk. isowned. (t) 85,440 
Net income from other sources. () re 089 121, 231 


Total net profits...... ee on *$1,783,955 $1,539, 249 $669,635 
Less dividends paid— 
Preferred (8 per Sons per annum) $809,525 $554,017 $311,174 
Common (4 per cent per annum) 390,000 267, 649 173, 556 
Total dividends...... ancoets bxcuacbee $1,199,525 ~ $821,667 $484,730 
Balance to undivided profits $584,430 $717,582 $184,905 
“After charging off $355,£ 53. 


BALANCE SHEET. 


June 15,01. June 16,’00- 
535 $822,221 


Net profits from manufacture and 
sale of fertilizers. 








Accounts receivable......... peeneduaess evccase 
Bille receivable .......cccce oo. cccccccsocccccece 
Merchandise inventory. 

Undivided earnings, independent companies. 


investments 1 377,34 





cr 


6 


el 


etl Mice ie i | 
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JULY 20, 1901.] 

June 15,’01. June16,’00. 
Steamer, steam or. barges and lighters..... $157,178 $146,665 

Plants, pyrites and brimatoneand phosphate 
mines and lands...........-.-.--ce= Pbanaaeaes 9,615,663 8,584,184 
Brands, tre de-marks, good-will, eto.......... 3,348,900 3,348,900 
Unearned insurance...........se02---.-ese00- SAGO = fo -wessam 
Total....2. ceccccrcccccccccs.cocccccaccecces = $30,324,555 $24,262,098 

Inabilities— 

Capital stock, preferred.........0......------«: $12,000.000 $10,000,000 
Capital stock, common.... Re ----- 12,000,000 9,000,000 
Bills payable............0.- 2,232,087 2,427,776 
Accounts payable.......-...-.-ceseeneeseee---- 115,373 79,912 
Standard Fertilizer Mfg. C0.......cecccceceees 9-2 ---en- ,000 
Navassa Guano CO...... ncece- 22s cccccccccsce- Seemee 86 eewaten 
Sulphur Mining Co .........220..--eeeneeeecenes GIGSIO  cecseden 
Imperial Fertilizer Co.............20000+ sconces — eawereee 30,460 
Contingent fund (bad debte).............2.200. see ecnee 50,000 
Profits On investMeENts........ccccccccccccccccs  _—_oeoccnne 524,291 
Undivided prcfits........ccccccccccccsccccscens 8,175,097 2,057,717 
TOt@l. ...200 cccccccccccccccevcccee coccsccoces $30,324,555 $24,262,098 


Increase of Stock.—The shareholders voted July 17 to in- 
crease the authorized capital stock from $24,000,000 to $5),- 
(00,000 by raising the authorized common stock from $12,- 
000,000 to $38,000,000, the preferred stock to remain, as now, 
$12,000,000. Of the additional stock only $18,000,000 can be 
issued without further action by the shareholders. 

A circular regarding the new issue points out that 
she company has acquired and now owns phosphate rock 
tufficient for fifty years’ consumption, and has also acquired 
the ownership of properties that are furnishing one-half 
of the sulphur consumed by the company in acid manufactur- 
ing. By developing these properties it is hoped to produce 
within another year as much sulphur as the company con- 
sumes. Concerning the cotton-seed oil business, the circular 
says in substance: 

Your board then took 4 the question of ammoniate supply, as your 
company consumes about $2,0V0,000 worth of ammoniates per an- 
num. Investigation demonstrated that the best means to supply am- 
moniates of its own manufacturing was through the medium of cot- 
ton-seed meal. Further investigation of the cotton-seed oil business 
demonstated very great possibilities and profits from it as a business 
of itself. But great as the possibilities of the cotton-seed oil business 
are in itself, far greater are its possibilities worked in connection 
with such a fertilizer business as we do, where they go hand in glove 
together, bringing us into closer touch with our fertilizer customers, 
enabling us frequently to advantageously trade manufactured fer- 
tilizers for cotton-seed, enormously increasing our means of distribu- 
tion, and still further assisting us to reach the fertilizer consumers 
and upon the lowest possible freight rates. 

The incorporation in the company’s interest of the United 
Cotton Oil Co, to take over the Southern Cottoa Oil Co. and 
other concerns was in the CHRONICLE of June 29, page 1285, 

New Director.—On Wednesday Samuel Spencer, President 
of the Southern Railway Co., was elected a director. H. 
Walters, President of the Atlantic Coast Line, and J. W. 
Middendorf, Vice-President of the Seaboard Air Line Ry., 
were already members of the board.—V. 73, p. 36. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Beech Creek Terminal RR.—Bonds Offered.— 
See Pittsburg Johnstown Ebensburg & Eastern RR. Co, 
below.—V. 73, p. 81. 

Anthracite Coal Roads.—Strike of Stationary Firemea.— 
Oa July 16 the members of the International Brotherhood of 
Stationary Firemen (numbering, it is said,about 3 000 members) 
in the employ of the coal-mining companies of the Lackawanna 
and Wyoming Valleys, struck for a reduction in the working 
day from twelve to eight hours, with wages as heretofore. 
Most of the leading companies of the Wyoming Valley and 
some of those in the Lackawanna region thereupon shut 
down the mines affected, and suspended operations. The 
United Mine Workers of America on Thursday refused to 
co-operate with the strikers and ordered striking firemen 
who are members of their union to return to work. In the 
Lackawanna region a majority of the mine firemen, it is 
stated, are members of the United Mine Workers, In the 
Wyoming region, however, most of the mines are reported 
idle, as are also some 41 collieries, employing 25,900 men, in 
the Lackawanna district. In the Schuylkill and Hazleton 
districts where the strike was to begin late in the week, the 
firemen are not thoroughly organized, and the action of the 
Mine Workers’ Executive Board, it is thought, renders un- 
likely an extensive shut down. The Hazleton men yester- 
day failed to go out.—V. 72, p. 674. 

Baltimore & Ohio RR.—Crimmins Suit Dismissed.—Judge 
Thomas, in the United States, District Court, bas dismissed 
the suit brought by John D. Crimmins to establish the rights 
of the preferred stock. See V. 73, p. 81. 

Birmiogham (Ala.) Railway, Light & Power Co.—Mort- 
gage Authorized.—The new $6,000,000 mortgage described in 
V. 73, p. 1236, was authorized by the shareholders on July 18. 
The Old Colony Trust Co., it is understood, is mortgage 
trustee.—V. 72, p. 1236, 

Blue Ridge RR.—Sold.—At the sale on July 15. this road 
was purchased for $100,000 by Fairfax Harrison of Washing- 
ton, D. C., and B. L Abney, of Columbia, S. C,, directors of 
the Southern Ry. The road, it is stated, will be reorganized 
as & separate company. 

Broad Ripple Traction Co.—Bonds.—The bonds, we learn, 
are guaranteed as to principal and interest, by the Indianap- 
olis Street Railway Co., which owns a controlling interest in 
the stock.—V. 69, p. 180. 











Chicago Burlington & Quincy RR.—Merger.—Doeeds 
conveying the Keokuk & Western and the Des Moines & 
Knoxville branch to this company were filed in Polk County, 
Iowa, July 11. The transfer price of the Des Moines & Knox- 
ville was one share of Burlington stock for 15 shares of the 
D. M. & K. The transfer price of the K. & W. was one share 
of Burlington stock for four shares of the K. & W.—* Rail- 
road Gazette.”—V. 72, p. 1286. 


Chicago Great Western Ry.—Provisional Maintenance of 
Rates.—The officers of this company, while declining to be a 
party to the traffic agreement noted last week (see Atchison 
item page 81), announce that they will maintain the regular 
rate-schedule unless they find that the other roads are dis- 
regarding it. It is understood that the Chicago Great Western 
is to have 6 percent of the aggregate traffic under a tacit 
pooling arrangement.—V. 72, p. 1279. 


Chicago Indianapolis & Louisville Ry.—Decision.— 
Judge Toney at Louisville on July 13 decided that the com- 
pany is entitled to the possession of $322,000 bonds of the 
Kentucky & Indiana Bridge & RR.Co. The question at 
issue was whether these bonds, having been acquired by the 
railway company, should be deposited by it with the trustees 
of the refunding mortgage of 1897, The company brought a 
friendly suit to determine the matter, and the coart decided 
there was no obligation to pledge the bonds for the benefit of 
the refunding loan.—V. 72, p. 775. 

Choctaw Oklahoma & Gulf RR.—Option to Subscribe.— 
The preferred and common stockholders and holders of vot- 
ing trustees’ certificates are cffered the right to subscribe 
between Aug. ist and Aug. 15th, 1901, inclusive, on which 
latter date the privilege will cease, to $2,000,000 voting trus- 
tees’ certificates of equitable interest in the common stock, to 
the amount of one-sixth of their respective holdings, as they 
stand registered on the books of the company at 12 o’clock 
noon on Jaly 20th, 1901. The proceeds will be used for the 
Amarillo extension, etc. See V. 72, p. 935.—V. 73, p. 82, 

Cincinnati & Eastern Etectric Ry.—Mortgage.—The com- 
pany has filed a mortgage to the Cincinnati Trust Co., as 
trustee, to secare $500,000 of 5 per cent tonds, denomination 
$500 and $1,000, all dated July 15, 1901, and payable April 1, 
1926, with interest payable quarterly. The company pro- 
poses to construct an electric railroad along the Columbia 
and New Richmond turnpike from the corporation line of 
Cincinnati to New Richmond, in Clermont County, O. 

Cincinnati Northern RR.—Big Four Interests in Control. 
—M. E. Ingalls, E. F. Osborn and Chas. F. Cox, respectively 
President, Secretary and Treasurer of the Cleveland Cin- 
cinnati Chicago & St. Louis Ry. Co., have been elected to the 
same Offices in the Cincinnati Northern, indicating the trans- 
fer of the control of the property, already foreshadowed, to 
the Vanderbilt interests. Improvements are in —— 
which it is said will cost about $1,000,000.—V. 73, p. 82. 

Cleveland Cincinnati Chicsgo & St. Louis Ry.—See Cin- 
cinnati Northern RR. above.—V. 73, p. 82. 

Denver & Rio Grande RR.— Exchange of Stock.—See Rio 
Grande Western Ry. below.—V. 72, p. 1135. 

Detroit United Ry.—Consolidation Proposed.—The Ever- 
ett-Moore syndicate, now controlling, it is estimated, about 
1,000 miles of trolley lines in, around and between Detroit, 
Cleveland and Toledo, etc., have begun negotiations looking 
to the consolidation of these properties into a new corpora- 
tion with capitalization of about $100,000,000. See statement 
under “Toledo Traction Co.” in CHRONICLE of June 22, page 
1289—V. 72, p. 1187. 

Erie RR.—First Dividend.—At a meeting of the directors 
held July 17th ‘there was declared out of the surplus 
net earnings of the company for the six months ending 
Jane 30th, 1901, a dividend of 144 per cent upon the first pre- 
ferred capital stock,” payable Aug. 30th, 1901, to holders of 
record Aug. 1st, 1901. This is the first dividend declared by 
the reorganized company. For the eleven months ended 
May 31, 1901, the net earnings were $9,422,740, contrasting 
with $9,017,064 for the same period of the previous year, 
while for the entire twelve months of the earlier year there 
was a surplus over all charges of $1,663,430. The statement, 
however, for the nine months ended March 31, 1901, shows 
that the fixed charges for that period were $263 478 greater 
than in the same interval in 189-00, but this increase was 
offset in part by an increase of $55,225 in other income. The 
present dividend calls for an outlay of $718,242.—V. 72, p.1187. 

Fort Worth & Rio Grande Ry.—See St. Louis & San 
Francisco RR. below.—V. 72, p. 1287, 

Hartford & Springfield Street Ry.—Securities —Tucker, 
Anthony & Co. of Boston, who are financing this company, in 
reply to our letter of inquiry say : 

It is as yet too early to give you full information on the securities of 
the Hartford & Springfield St. Ry. Co., as neither the bonds nor the 
stock has been issued. The amounts to be issued will probably be 
$375,000 stock and $375,000 bonds; out of the proceeds of the bonds 
$100,000 Enfield & Longmeadow Electric Ry. Co. bonds (only $1000 
outstanding) are to be rg off, There are no bonds on the E. Windsor 
8t. Ry. Co.--V. 72, p. 1187. 

Houston & Texas Central RR. — Consolidation, — The 
merger in this company of the Austin & Northwestern, the 
Central Texas, the Fort Worth & New Orleans, the Lan- 
caster Tap and the Marble Falls City railroads, it is now 
stated, will take place on Aug. 19.—V. 72, p. 1279. 

Illinois Central RR.—Purpose of New Stock Issue.—A cir- 
cular announcing to the shareholders that. they will be asked 
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to vote at the annual meeting, Oct. 16, on a proposition to 
issue $13,200,000 new stock, recites the purposes of the new 
issue as follows: 

To provide the necessary moneys for the purchase of additional cars 
and locomotive engines needed for the accommodation of the growing 
traffic on the company’s lines of railway; the construction of addi- 
tional second tracks. side tracks and station and terminal facilities; 
the reduction of grades and changes of alignment; the elimination of 
grade crossings at different places along said railway lines, and other 
improvements of a permanent character, some of which purcbases, 
additions and improvements have already been undertaken, and for 
other corporate purposes. 

Each shareholder of record Oct, 30 will, until Nov. 27, 
1901, and no longer, have the privilege of subscribing at par 
for one share of such new stock for every five shares of stock 
so registered in bis name, and for fractions of shares in lik 
proportion; payment for the new stock to be made in full at 
the company’s cffice on or before Dec. 18, 1901. The new 
shares will be entitled to participate in all dividends which 
may be declared payable after Dec. 18, 1901. Subscription 
papers will be mailed to stockholders on Oct. 17, 1901.—See 
also V. 73, p. 82. 

Indianapolis Street RR.—Refunding.—The company has 
issued $800,000 of Citizens’ Railway consol. 5s to retire an 
equal number of Citizens’ first mortgage 63.—V. 71, p. 287. 


Inter-State Commerce Commission.—Report.—See sum 
mary of report on page 117,—V. 72, p. 722. 

Iowa Central Ry.—Nw Mortgage.—A special meeting of 
the stockholders has been called for Jaly 31 to authorize a 
new mortgage for $25,000,000. The new mortgage will pro- 
vide for all the outstanding obligations of the company and 
for future requirements. The bonds will be fifty year 4 per 
cents, maturing March 1, 1951; Morton Trust Co. of New 
York, trustee. 

Under this authorization $2,000,000 of the new bonds will 
be sold, of which the proceeds of $1,115,000 will be used to 
retire the Keithsturg Bridge bonds, which are redeemable on 
69 days notice at par and interest, and also to retire the 
$555,009 outstanding Iowa Central & Western bonds, which 
latter will be deposited with the trustee as additional s2cur- 
ity under the new mortgage. The balance of the proceeds 
from the sale of the $2,000,000 of bonds will be used for 
equipment and the cutting-down of two or three heavy 
grades.—V, 72, p. 1080. 

Jersey City Hoboken & Paterson Railway Co.—Con- 
solidation.—The shareholders will vote July 25 on a prop 
osition to absorb by consolidation the North Hudson County 
Ry., now controlled by stock ownership.—V. 6), p. 1012. 

Lake Street Elevated RR. of Chicago.—Limitation of 
Mortgage Provisional.—The limitation of the mortage to 
$6,000 Ou0, already referred to, is shown by the terms of the 
agreement which follow, to be subject to change if requested 
by the Northwestern Elevated RR. Co. (the guarantor), and 
the trustees: 

The party of the first part hereby covenants and agrees that it will 
not issue or cause to be certified by the trustees under said mortgage 
or trust deed any bonds in addirion to those at the present date issued 
and certified by the trustees except bonds tothe par value of $140,- 
000 [making $6,000,000 in all] wnless the Northwestern Elevated RR. 
Co. ehall file with said trastees its consent in writing to an issue of 
other and additional bonds.—V. 73, p. 32. 

Lehigh & New Eogland RR.—FProjected Extension.—An 
extension is said to be projected under the charter of the 
Campbell Hall Connecting RR. from Pine Island to Corn 
wall on the Hudson, a distance of 32 miles, paralleling for a 
— of the way the New York Ontario & Western. The 

resident of the latter company says: 

I don’t know anything about the Lehigh & New England, but a par- 
allel line between Pine Island and Cornwall would not be particularly 
injurious to the Ontario & Western Company. The road, if con- 
structed, would not pay, and I doubt if financial people can be found 
who would provide funds for paralleling any existing railway or as- 
sume such a risk with almost a certainty of losing their money. The 
—. * New England may be forsale, but this company does not 

Lehigh Valley RR.—Chairman of Board.—Director Eben 
B. Thomas was on Wednesday formally elected Chairman of 
the board. Mr. Thomas is also Chairman of the Executive 
Committee of the Erie RR., but as he already held the eame 
position in the Lehigh Valley his appointment as Chairman 
of the board, it is stated, is without special significance, — 
V. 72, p. 722, 

Lehigh “oo Traction Co.—Bonds Listed in Philadel- 
phia.—The Philadelphia Stock Exchange has listed the 
$3,000,(00 first mortgage 4 per cent gold bonds due Dec. 1, 
1929.—V. 73, p. 82. 

Manhattan (Elevated) Ry of New York.—Electric Opera- 
ation Delayed.—In consequence of unexpected delays in the 
construction of the large dynamos and other equipment, the 
electric train service, it is announced, will probably not be 
put into operation until the first of next year.—V. 72, p. 988. 


Metropolitan Street Ry. of Kansas City.—Four-Cent 
Fare Ordinance Deftated.— Alderman Peck’s ordinance re- 
quiring the company to sell commutation tickets at six for a 
quarter, or twenty-five for $1, was passed by the board of 
aldermen on May 28 unanimously, but on July 1 was voted 
down by the lower house of the City Council, the vote being 
5 for and 7 against.—V. 71, p. 1311. 

Metropolitan Street Ry. of New York.—Line to Kings- 
bridge.—Tbhe new line from 166th Street and Amsterdam 
Avenue to Kingsbridge is now under contract, and it is ex- 
pees will be completed next fall. The franchise for the 

ingsbridge Ry. Co. (capital stock $1,009,(0) all subscribed, 





but at last accounts only $8,600 paid in) was obtained by the 
Third Ave. RR. Co. before the Metropolitan Company ob- 
tained contro!.—V. 73, p. 32. 


Nevada County Traction Co.—Mortgage.—The company 
has made a mortgage in favor of the Mercantile Trust Co. of 
Los Angeles, as trustee, to secure $109,900 bonds to be issued 
upon an electric railroad from Grass Vailey to Nevada City, 


Newburg (N. Y.) Electric Ry.—Reorganizition Plan,— 
F, H. Pouch, A. B, Pouch and J. B_ Kilsheimer have been 
appointed as a reorganization committee to buy the prop- 
erty and franchises of the company, subject to the first 
mortgage bonds, at foreclosure sale under the second 
mortgage. The committee proposes the following plan of 
reorganization: 

A new company will be organized with capitalization as follows: 
First mortgage bonds 
Preferred stock (non-cumulative) 

Common stock 

In consideration of the first mortgage bondholders allowing their 
bonds to be stamped 5 percent instead of 6 per cent interest, the re- 
organization committee will issue to holders of each $1 000 of bonds 
$2U0 of preferred steck. The second mortgage bondholders will re- 
ceive par in preferred stock, and the holdecra of common stock will 
receive 5U per cent in common stock. The committee also agrees that 
no dividends shall be paid on either class of stock for three years, but 
that all earnings over and above operating expenses and fixed charges 
shall be used on additions and betterments to the road. 

For the faithful performance of their agreement, the committee has 
executed a bond of $50,000 with W.H. Pouch and E. D. Pouch as 
securities, 

The above plan will not be operative unless 80 per cent in 
interest of the first mortgage bondholders deposit their bonds 
with the Hamilton Trust Co. of Brooklyn before Aug. 15, 
1991.—V. 72, p. 137. 

New Orleans & Carrollton RR.—Consolidation Approved, 
At the meeting of the company’s shareholders on July 9 
13 070 shares of the 14,000 issued were voted unanimously for 
the plan of consolidation, whereby the Edison Electric Co, 
and the Merchants’ Electric Light Co. will pass under the 
control of a new company to be known asthe New Orleans & 
Carroliton RR. Light & Power Co., in which the Carrollton 
Company’s management will dominate, S:e planin V. 73, p. 82, 


New Orleans & Carrollton RR. Light & Power Co.— 
See New Orleans & Carrollton RR. above.—V. 73, p. 82. 


New York New Haven & Hartford RR.—Contract.—The 
company on July 12 signed contracts for the elimination at 
Bridgeport, Conn., of thirty-three public and private cross- 
ings, the const1uction of granite viaducts and new roadbeds 
for four tracks, The amount involved is said to be about 
$3.090,000. The contracts for the new station and the rolling 
lift bridge will be let ina few weeks. The city of Bridge- 
port will pay $109,000 of the cost for the improvements, 
which are to be completed in the course of 1903 The com- 
pany intends also shortly to double track the Naugatack 
Division from Naugatuck Junction to Waterbury and to 
build new stations at Derby and Ansonia,—V. 72, p. 936. 


Northern Pacific Ry.—Harmony Prom‘sed—New Direct- 
ors Representing All Interests.—Agreeably to the under- 
standing reached last May (V. 72, p. 1080) between tho 
Northern Pacific and Union Pacific interests, under which 
the composition of the Northern Pacific board was left in 
the hands of J. Pierpont Morgan, the latter on Wednesday 
sent the following letter to Kuhn, Loeb & Co., James J. Hill 
and E. H. Harriman: 

GENTLEMEN: In accordance with the memorandum signed 
by you under date of May 31, 1901, under which the compo- 
sition of the board of directors of the Northern Pacific Rail- 
way Company to be elected at the next annual meeting was 
left in my hands, I beg to advise you of my conclusion as 
follows: 

I nominate the following gentlemen as the new members 
of the board to fill the vacancies to be created: 

Mr. James J. Hill, President of the Great Northern Rail- 
way Co.; Mr. E. H. Harriman, Chairman of the Executive 
Committee of the Union Pacific Railway OCo.; Mr. William 
Rockefeller, director of the Chicago Milwaukee & St. Paul 
Railway Co.; Mr. H. McK. Twombly, director of the Chi- 
cago & North Western Railway Co.; Mr. Samuel Rea, Vice- 
President of the Pennsylvania Railroad Co. 

And I would suggest that the attention of the board be 
calied to the advisability of arranging for these gentlemen 
to assume their duties as directors of the company as soon as 
possible without waiting the annual election. 

It is my opinion that a board thus constituted will contain 
within itself the elements best adapted for the formulation 
of the plan referred toin said memorandum in connection 
with Mr, William K, Vanderbilt, named therein as referee. 

Every important interest will have its representative, who 
will be brought into close touch with the situation as a 
whole, and there should be no difficulty in reaching a con- 
clusion that will be fair and just to all concerned and tend 
to the establishment of permanent harmony among the dif- 
ferent lines. To this ond I shall bs glad to co-operate in such 
manner as will seem desirable. I am, gentlemen, very truly 
yours, J. PIERPONT MORGAN. 

A representative of the Harriman interest is quoted as say- 
ing: ‘The terms are entirely satisfactory to all sides. They 
are in fact jast what Union Pacific representatives asked for 
in the boginning. Mr. Vanderbilt came into the controversy 
at rather a late time when a settlement had been practically 
agreed upon, He will continue as arbitrator. Mr. Morgan 
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has done what we all expected him to do, in the most grace- 
ful way possible.” ak ; 

The election of the new directors it is understood will take 
place within two or three weeks.—V. 72, p. 1081, 


Northern Pacific Terminal Co.—Called Bonds.—T wenty- 
three ($23,000) first mortgage bonds of 1883 have been called 
for the sinking fund, ard will be redeemed by the Farmers’ 
Loan & Trust Co. at 110 and accrued interest on Aug. 9, at 
which date interest will cease.—V. 72, p. 137, 


Ottumwa (Ia.) Electric & Steam Co.—Extension of Fran- 
chises—New Bonds.—A press dispatch states tbat at a muni- 
cipal election on July 8 it was voted to extend for twenty- 
five years the francbi:es of this oomepeny. which operates the 
local street railway and electric lighting and steam heating 
plants. The company, it is said, proposes to issue bonds for 
improvements.—V. 70, p. 743. 


Pittsburg Johnstown Ebensburg & Eastern RR.— 
Status—Offering of Guaranteed Bonds.—The guaranteed 
terminal bonds of the Altoona & Beech Creek Terminal RR. 
Co., which, as stated last week (page 81), were offered by C. 
Franklin Sesinger, 937 Drexel Building, Philadelpbia, are 
dated Jan. 1, 1901, and are due Jan. 1, 19381, principal and 
interest being payable without deduction for any tax. The 
following facts have been obtained from an official of the 
guarantor company: 

The P. J. E. & E. RR. Co. has 34 miles of road in operation from 
Frugality. Pa., to Phillipsburg, Pa., where it makes a connection with 
the New York Central RR. The capital is $1,500,000, of which $1,- 
200,3C0 has been paidin. The company bas no outstanding bonds, 
neither has it any notes outstanding nor floating debt except monthly 
current liabilities, The only obligation is the guaranty of = 
aud interest of $150,000 Altoona & Beech Creek Terminal RR. 5 per 
cent 30-year gold bonds, which road it leases for 999 years. The 
p. J. E. & E. RK. at present owns and has in use: Five locomotives, 12 
passenger care, 2 caboose and road cars and 300 coal care. The last 
annual statement issued, which is for the yearending Aug 31, 19L0, 
showed the following results: Gross receipts, $65,469; operating ex- 
penses (including all salaries and office expenses), $43,073. 

The company has under construction 14 miles of road from Frugal- 
ity, Pa. to Juniata, which will be completed during the next sixty 
days, where connection will be made with the Altoona & Beech Creek 
Terminal RR. for an entrance into the City of Altoona, Pa. 

Directors: John F. Finney, Chairman; Wm W. Allen,S. P. Langdon, 
8. B. McDowell, J. A. Baker and L. G. Dutton. 

The company was organized under the laws of Pennsyl- 
vania, Sept. 14, 1897. 

Portland (Me.) RR.—Mortgage.—The company has filed a 
ist consol mortgage in favor of the Portland Trust Co., as 
trustee, to secure $3,000,000 of 314 per cent gold tonds due 
July 1, 1951, tut subj-ct to call at par on or after July 1, 
1931, Further facts follow: 

Of the $3,000,000 first consols authorized, there are issued, and to be 
issued this year, $1,100,000 ‘for the purpo:e of paying for the Portland 
& Yarmouth Street RR.. building some 18 or more miles of track, 
from Portlend to Saco, with a branch to Old Orchard; paying for the 
Westbrook Windham & Naples road, and building an extension from 
same to Gorham, Maine; besides numerous other improvements in the 
city properin the way of extensions, double tracks, new car barn, 
and taking up a floating debt of something over $100,000, 

This will jeave $1,9(0,©00 bonds in the trustee’s hands, of which 
$1,000,000 are reserved specifically for taking up $500,000 first mort- 
gage Portland RR. 448 of 1913 and $100 000 Portland & Cape Eliza- 

th first mortgage 58 of 1915, the a $100,000 of bonds to be 
used for any refunding and payment of premium, if same are paid be- 
fore maturity. There is no intention at present, however, of disturb- 
ing these mortgages. There remains, therefore, a final amount of 
$900,000 bonds, which are left, as per the terms of the mortgage, in 
the trustee’s hands, for any future improvements, or extensions, if 
same are jound advisable. 

The present debt, therefore, on the road is $500,000 first mortgage 
41498 of 1913; $400,000 Portland & Cape:Elizabeth 5s of 1915, and 
$1,100,000 first consolidated 3198 of 1951. Practically all of the 
stocks of the Portland & Cape Elizabeth, Portland & Yarmouth and 
Westbrook Windham & Naples railroads, together with all of the 
$350,000 first mortgage bonds of the Portland & Yarmouth RR., are 
owned by the Portland RR. Co., and held in trust as additional secur- 
ity for these consolidated bonds. 

At the close of the present calendar year the total mileage 
will be about 90 miles. The present issue, $1,100,000, was 
recently bought by the Portland Trust Co., and between 
$990,000 and $1,000,0C0 of the bonds have already been sold. 
—V. 68, p. 381, 

Rio Grande Western Ry.—Hxchange of Preferred Stock.— 
The Denver & Rio Grande RR. Co. announces that until Oct. 
1 it will give in exchange at i's office, No. 195 Broadway, 
eleven ($1,100) shares of its own preferred stock for each 
ten ($1,000) shares of the preferred stock of the Rio Grande 
Western Ry. Co, The preferred stock of the latter company 
is $7,500,000. The $10,C00,0C0 common stock nas practically 
all been sold to the representatives of the D. & R. G. at $80 
per $1(0 share, the bankers negotiating the sale, however, 
receiving 614 per cent of the proceeds.—V. 72, p. 1280 

St. Louis & San Francisco RR.—Op:rated Line.—The 
Fort Wor th & Rio Grande RR. is now operated as the Rio 
Grande Division, the control having recently passed to par- 
ties interested in the St. Louis & San Frarcisco, the follow- 
ing officers being elected: President, B. F. Yoakum; Vice- 
President and General Superintendent, W. B. King; Secre- 
tary and Auditor, J. S. Jones; Treasurer, L O. Williams.— 
V. 78, p. 83, 32, 

San Francisco & North Pacifle Ry.—Called Bonds.— 
Twenty-three ($23,000) 1st mortgage bonds of 1889 have been 

called for the sinking fund’and will be paid at 110 and interest 
upon presentation at the office of the Mercantile Trust Co., 
this city, on Feb, 8, 1902, at which date in‘erest will cease.— 
V. 71, p. 339, 


San Francisco & San Mateo Electric Ry.—See Sutter 


Shamokia Valley & Pottsville Ry.— Payment of Bonds.— 
The $2,000,000 of 7 per cent bonds due July 1, 1901, are being 
paid off as rapidly as presented and have nearly all been re- 
deemed. No information as to the securities to be issued in 
their stead i3 obtainable at this time. 


Sutter Street (Cable) Ry. of San Francisco.—Reported 
Sale.—The Baltimore syndicate, which not long ago pur- 
chased the San Francisco & San Mateo Electric Ry.,bas been 
negotiating for the purchase of this property, and it is under- 
stood has finally secured control. The Satter Street Ry. owns 
a cable line over 12 miles long and control of the Sutro RR., 
which is about 10 miles in length. These roads, with the 
San Francisco & San Mateo, will give the syndicate posses- 
nag f lines with a total trackage of about 59 miles.—V. 69, 
Pp. 

Texes Sabine Valley & Northwestern Ry.—Committee.— 
The bondholders’ protective committee consists of Lewis V. 
F. Randolph, President of the Atlantic Trust Co., Ruseell 
Sage, George H. Church and E. C. M. Rand. No plan of re- 
organization has yet been formulated.—V. 71, p. 343. 


Toledo Fremont & Norwalk (Electric) RB.—Furchased. 
—The Everett-Moore syndicate closed the contract for the 
purchase of this property at Detroit on July 11, The pur- 
chase, it is stated, is for cash, a considerable sum being paid 
down. The option of the syndicate on the Detroit Roches- 
ter Romeo & Lake Orion Electric Ry. expired July 10, but 
it is supposed to have been renewed, The ‘Detroit Tribune” 
says the syndicate also contemplates purchasing the Saginaw 
snp °t (see page 79 of STREET RAILWAY SUPPLEMENT). 
—V. 72, p. 1281. 


Union Pacific RR.—Conversion of Bonds.—According to 
official figures, upwards of $8,000,000 of the convertible 4s 
have been exchanged for common stock. The amount of 
bonds converted into stock has increassd something like 
$6.000,000 during the last few weeks.—‘*‘Wall Street Journal.” 
—V. 72, p. 1239. 


INDUSTRIAL, GAS AND MISCELLANEOODS. 


Albemarle & Chesapeake Canal Co.—Coupon Paid.—The 
July coupon was paid at maturity.—See V. 72, p. 1035. 


American Cotton Oil Co.—Competiticn.—See report of 
Virginia-Carolina Chemical Co. on psge 136.—V. 71, p. 1011, 
1019. 

Bell Telephone Co. of Canada.—Bonds.—The company 
has sold $350,000 of the $2,550,000 additional bonds authorized 
by the Canadian Parliament and referred to in the last re- 
port (see V. 72, p. 628). This sale makes $1,550,000 bonds 
outstanding, all debenture 5 per cents, due April 1, 1925.— 
V. 72, p. 628, 


Bristol (Tenn.) Gas & Electric Co.—Mortgage.—The com- 
pany has made a mortgage for $100,000 in favor of the New 
York Security & Trust Co., as trustee. The proceeds, it is 
said, will be used for improvements, extensions, etc. 


Brooklyn Wharf & Warehouse Co. —Successor.—See; New 
York Dock Co, below.—V. 72, p. 1190. 


Butte (Mont.) Electric & Power Co.—Bonds Offered.— 
Rudolph K'teybolte & Co, of Cincinnati, New York and Chi- 
cago, and E. H. Rollins & Soris of Denver, Boston and San 
Francisco, are offering at 101 and accrued interest this new 
company’s $1,000,000 of 5 per cent first mortgage sinking 
fund go!d bonds, dated Jane 1, 1901; denomination, $1,000; 
interest payable Dec. 1 and June 1 at the office of the United 
States Mortgage & Trust Co, of New York, the mortgage 
trustee. In addition to having a sinking fund, the bonds fall 
due as follows: $10,C00, June 1, 19)2; $10,000, June 1, 1903; 
$15,000, June 1, 1904; $20,000, June 1, 1905; $25,000 due each 
year from June 1, 19(6, to June 1, 1930; $32',C00 due Jane 1, 
1931, Tre companies merged are: Brush Electric Light & 
Power Co., Silver Bow Electric Light & Power Co., Phoenix 
Electric Light Co. 

A circular contains the following data: 

Capitalization—Capital stock outstanding, common, $1,500,000; 
preferred, $1,000,000; first mortgage bonds, $1,000,000. Additional 
bonds for further property acquirements (at @ rate not goss J 
75 per cent of ihe actual cost thereof) can be authorized on appli- 
cation by the board of directors and certitication by an expert selected 
by the board and approved by the trustee. Beginning May 31, 1916,a 
sinking fund of $:0,000 per year, up to and including May 31, 1931, 
has been provided. For any future bonds issued a fund will be 
eatabliched to retire at least one-quarter of such bonds at maturity. 
Provision has been made for an increase of the preferred stock on a 
two-thirds’ vote of all outstanding stock. 

Results for the year ending May 31, 1901: Gross earnings, $336,- 

231; operating expenses, $147,147; net earnings, $189,083. The in- 
terest on $1, ,000 5 per bonds calls for $50,000; surplus earnings 
on this basis, $139,083. For the bate ens of the present property 
the amount of $25,0C0 is reserved each year, to be used, at the discre- 
tion of the directors, to maintain the plants and equipment in their 
present modern ard efficient condition. Forfuture acquisitions equi- 
table reserve funds will be set aside. Population served in Butte 
aid environs nearly 50,000. 
The company is the outgrowth of various companies heretofore op- 
erating in Butte, ali of which have been taken over by the present 
com pany, their plants, franchises and business having been entirely 
absorbed. The oldest of these companies began operation in 1882, 
The Butte Electric & Power Co. is iu complete control of all central 
station electric lighting for the City of Butte, Mont., and its environs. 
Tt has a perpetual franchise and a contract for city lighting with the 
City of Butte having ten years to ran, but by far the largest part of 
its revenue is derived from a substantial miscellaneous business. The 
company begins with $100,000 cash in its treasury. The plant is 
rmoodern and in first-class physical condition, and adequate to supply 
the needs of the community it serves with electric light and D many 

Directors—O. A. Coffin, President of General Electric Oo.; CO. W. 





treet Ry, below.—V. 72, p. 873. 


Wetmore, President of North American OCo., Arthur Turnbull, Vice- 
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President of United States Mortgage & Trust Co.,all of New York; 
dolph Kleybolte, H. W. 


Samuel Carr and E. W. Rollirs, of Boston; Ru 
Turner, Henry Mueller, ex Mayor of Butte, and K. K. McLaren, of the 
Corporation Trust Co., Jersey City.—V. 72, p. 1190. 

Carnahan Tin Plate & Sheet Co.—New Enterprise.—This 
company was incorporated in New Jersey early this month 
with $500,000 of authorized capital stcck, to own the new 
tin plate and sheet mills now under construction at Canton, 
Ohio. The plant will consist of a ten and possibly a twelve- 
mill plant. The company expects to begin manufacturing 
the latter part of thisyear. The New Jersey office is inthe 
Corporation Trust Co. Building, Jersey City. Members of 
the firms of the Berger Mfg. Company, Carnahan Tin Plate 
& Sheet Co. and the Stark Rolling Mill Co., all of Canton, 
and the H. Wetter Mfg. Co. of Memphis, Tenn., have also 
organized the Carnahan Stamping & Can Co, with $300,000 
capital etock, to take over the stamped and pieced tinware 
departments of the H. Wetter Mfg. Co., which will be re- 
moved to Canton and enlarged, 


Chicago Junction Railways & Union Stock Yards.— Ha//- 
Year’s Business.—The receipts at the stock yards for the first 
half of the year compare as follows: 
Half Year. Oatile. Calves. Hogs. 
1901 1,396,471 87,002 4,002,483 

1,278,224 74,857 4.137,550 
ened 78,978 4,242,231 

Chicago Tin Plate & Can Co.—New LEnterprise.—This 
company is being organized with $1,000,000 7 per cent cumu- 
lative preferred and $1,500,000 common stock, all in $100 
shares. Subscribers to the preferred receive an equal amount 
of common as bonus, It is proposed to expend $700,000 in 
the building in or near Chicago of a plant with a capacity of 
450,000 boxes of plate and 400,000 tin cans. Among those in- 
terested are O. S. A. Sprague, A. A. Sprague, H. N. Higin- 
botham and P. B. Kimberly, all of Chicago. 


Cluett, Peabody & Ce. of Troy.—Increase of Stcck,.—This 
company, recently incorporated at Albany with $2,000,0)0 
authorized capital stock, to manufacture shirts, collars, cuffs 
and pajamas, has filed with the Secretary of State a certifi- 
cate of an increase of its capital stock to $5,000,000. Of the 
stock as increased $2,416,009, it is stated, is to be preferred 
stock and $2,584,000 common stock. Robert Cluett is Chair- 
man and Robert Cluett Jr. Secretary. The directors are: 

George B. Cluett, Robert Cluett, Howard F. Kennedy, Walter H. 
Cluett, Robert Cluett J*., G. Alfred Cluett and E. Harold Clu tt, Troy; 
E. J. Peabody and F. F. Peabody, Chicago; G. W. 8tatvelle, Philadelphia. 


Colorado Fuel & Iron Co.—Option to Subscribe to $10,- 
000,000 Convertible Bonds,—Stockholders of record Jaly 30, 
1901, are offered the privilege until 3 Pp. M. Aug. 1 of subscrib- 
ing at par for the new $10,000,000 5 per cent convertible 
bonds to the amount of one($1,000) debenture for every twen- 
ty-five (25) shares of stock held, Faull particulars regarding 
the debentures and the purposes for which they are issued 
were given in the official statement on page 990 of CHRONICLE 
for May 18; see also issue of June 29, page 1284,for statements 
to New York Stock Exchange regarding the property. 

The subscriptions for the debentures are payable at the 
office of Blair & Co., 33 Wall Street, New York City, as fol- 
lows, viz.: $500 upon each debenture at the time of making 
the subscription, on or before Aug. 1, 1901; $250 on Nov. 1, 
1901, and $234 38 (being the amount remaining payable on 
each debenture after adjustment of interest) on Feb. 1. 1902, 
the first coupon maturing Feb. 1, 1902, being cut off and 
canceled. See advertisement on another page. 


Authorized.—The shareholders on July 13 duly authorized 
the increase of the capital stock from $25,000,000 to $40,000,- 
000 and the issue of $15,030,000 5 per cent convertible deben- 
tures. present issue $10,000,000, to be subscribed as above 
stated.—V. 72, p, 1282, 1284. 


Colts Arms Co. of New York.—Property.—This new com- 
pany, having purchased the entire $1,000,000 capital stock of 
the Colts Patent Fire Arms Co. of Hartford, Conn., has come 
into possession of property described as follows: 

Manufacturing property and land bordering on the Connecticut 
River, a large wharf, storehouses, etc., and about $900,000 of cash 
and stock in process, of which $700,000 is cash on deposit with the 
various banks and trust companies in Hartford. 

All the $2,500,000 new capital stock is outstanding. See 
V. 73, p. 34. 

Diamond Match Co.—Engl:sh Consolidation.—The share- 
holders of Bryant & May of London on July 15, ratified the 
purchase of the business of the Diamond Match Co. of Liver- 
pool, President Barber of the American Company, who made 
a speech advising the purchase, is quoted as saying at the 
close of the meeting: 

“It was not our fight, but that of Bryant & May. We had demon 
strated in the North of England that American machinery and me- 
thods were able to produce twice as many matches at the same cost as 
our British competitors could produce. We of the Diamond Match 
Co. felt we could make the deferred shares of Bryant & May as good 
as the preferred. While the British people hold a majority cf the pre- 
ferred shares, we have taken up a majority of the deferred. We have 
great confidence in Mr. Bryant personally, and rather than enter 
Noy a hazardous competition we believed it would be wise to com- 
bine. This has been practically accomplished. Great Britain will 
have better and cheaper matches than ever, and the matches will be 
virtually of American manufacture.”—V. 73, p. 84. 


East Boston Gas Co.— Dividend Reduced. — The semi- 
annual dividend paid this month was only 34¢ per cent, con- 
trasting with 4 per cent last January, and with 5 per cent 
semi annually from Jaly, 1£97, to July, 1900. The stock is 


Sheep. Horses. Cars. 
1,720,906 66,117 139,066 
1,683,853 £9.576 134,858 
1,792,099 66,326 133,542 


Eastern Milling & Export Co.—Bonds Offered.—The 
underwriters are offering at 101 and interest, through the 
Union Trust Co. of bg (the mortgage trustee) and 
other institutions, the unsold balance of the $80),000 firgt 
mortgage 5 per cent 30-year tax-free bonds; interest payable 
January and July; sinking fund, 1 per cent per annum of 
total issue. The bonds are a first mortgage on 25. leadin 
flour mills situated in Eastern Pennsylvania and Marylan 
A list of these mills was given in V. 72, p. 778, but from it 
should be omitted Foresman & Kelsey, Lock Haven, and to 
it should be added the following: 

Mountain City Milling Co., Frederick Md.; Penn Milling Co., 
Hanover, Pa.; Seaboard Mill, Reading, Reading, Pa; Colambia Mill. 
ing Co.. Columbia, Pa.; Gochnauer Mill, Carlisie, Pa.; Lakeview Mill 
ing Co., Chambersburg. Pa.; Moul Mill, Felton, Pa.; A.C. Godshall & 
Co., Lansdale, Pa.; T. 8. Moorhead’s Mill, East Waterford, Pa; Stony 
Creek Milling Co., Norristown, Pa. 

The total daily capacity is stated as 8,000 barrels. Esti- 
mated earnings—Profit on 2,000,0C0 barrels at 20 cents per 
barrel, $400,000; fixed charges on bonds (including sinking 
fund), $48,000; estimated net earnings, $352,000, 

The officers and directors are: 

President, W. G. Audenried Jr., Philadelphia; Vice- Presidents, H. ©, 
Niles, York, and Newton Jackson. Philadelphia; Seretary, A. J, 
Toomey, New York City; Treasurer, D. R. Locher, Lancaster. 

Directors —C, H. Locher, Lancaster; C. L. Harper, Philadelphia; P, 
Russ, Harrisburg; E. K. Freed, North Wales; J. F. Fioney. hiladel- 
ay E. T. Moul, York; D. E. Small. York; Norman Grey, Camden, 

. J; E. H. Laubach, Northampton, H. N. Giit, Hanover.—V. 73,p. 84, 

Edison Electric Illaminating Co. of Boston.— Majority 
of Stock Deposited.—A majority of the stock of the Boston 
Electric Co, has been deposited under the plan of consolida- 
tion. The success of the plan is therefore thought to be 
assured.—V. 72, p. 1283. 

Eldorado Lumber Co.—Mortgage.— This company has 
mortgaged its property for $350,000 to the California Safe De- 
posit & Trust Co, of San Francisco as trustee. 

Elmira Steel Co.—Sold.—The property was sold at auction 
on July 18 and purchased for $106,000 by H. H. Ginsberg, 
representing the Girard Iron & Metal Co. of Philadelp! 
and Buffalo.—V. 72, p. 90. 

Excelsior Coke & Gas Co. of Topeka.—City Council Re- 
duces Rates.—The City Council of Topeka on July 8 voted to 
reduce the price of gasfor illuminating purposes to $1 per 
thousand cubic feet, and on bills of 20,000 cubic feet 
month to 90 cents per thousand cubic feet. Mayor Hugths 
is expected to sign the measure. 

Fiat Top Coal Land Asssciation.—Sze Pocahontas Coal 
Co. below.—V. 72, p. 1283. 

General Carriage Co.—Rzorganization.—A reorganization 
committee, it is stated, will shortly be appointed to re-adjust 
the affairs of the company and reduce, it is understood, 
the capitalization.—V. 72, p. 991. 

General Electric Co.—Restoration of Capital Stock.—A 
director and a former member of the executive committee 
lately said : 

There has been no recent move toward restoring the capital of the 
company to the old amount; but the directors have given considerable 
attention to the supject, and when the plans are fully consummated 
an announcement will be made to the stockholders. While I am not 
authorized to speak by the Board, I can state positively, I think, that 
there will be no subscription for new stock. but merely a distribution 
among the stockholders of new stock in proportion to the amount of 
their holdings. This might properly be referred to as a stock dividend 
although in reality it amounts to nothing more than returning to the 
stockholders what was taken away from them. Whether or not it 
would be possible to restore at one time the full amount of stock is de 
pendent entirely upon the amount of the company’s surplus. 8 
Can not be issued under the laws of the State of New York to an 
amount in excess of the surplus. In my opinion the present price of 
the shares represents the actual intrinsic value of the stock itself in 
consideration of the earning capacity of the company. 

The surplus on Jan. 31, 1901, stcod at $6,629,181, having 
been increased $4,276,150 during the year ended that day. 
The earnings for the current year are understood to be larger 
than for 1900-01; consequently the surplus of July 31 prob- 
ably stands at over $8,750,000. Toe capital stock supposing 
all debentures to have been converted is $25,242,200; to 
restore the entire 40 per cent reduction in the face value of 
the shares as scaled in 1898 would of course require a dis- 
tribution of 6624 per cent.—V. 72, p. 1283. 

Georgia Telegraph & Telephone Ce. of Savannah.— Mort- 
gage.—This company, organized in May, 1899, with $200,000 
authorized capital stock, has made a mortgage to the Ogle- 
thorpe Trust Company, as trustee, to secure $100,000 of 30- 
year 6 per cent bonds. 

Gila Water Co.—Mortgage.—The company has filed at 
Phoenix, Ar., a mortgage for $500,000, to the American Trust 
& Saving Bank of Chicago as trustee. A press despatch cays: 

The property covered includes 40 miles of main canal, 65 feet in 
width, 70 miles of lateral ditches, an incomplete 2,100-foot dam across 
the Gila River, water power privileges, and water rights on approxi- 
mately §0,C00 acres of land. The property is the same ugow which 
the Greenhut Brothers of Peoria spent over $1,000,000 eight years 
ago. More than $1,500,000 had been spent on the enterprise, and 
water had been turned into the canal when the improperly constracted 
conversion dam gave way. Engineers estimate that the dam can be 
made secure for a auarter of a million dollars. 

Gila Valley Irrigation Co.—Bonds Offered.—The Amer- 
ican Promoting & Trustee Co. of No. 21 Doane St., Boston, 
Mass., is « ffering at 90, with bonus of 100 p.c. of par value 
in stock, $65,000 of this company’s first mortgage 6 per cent 
gold bonds due July 1, 1917; interest Jan. and July; denom- 
inations of $1,000. $500 and $100; trustee, Farmers’ Loan & 
Trust Co., New York. The company, whose home office is 








at Gila Bend, Ariz., is organized under the laws of Maine, 
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and owns, it is stated, 14 miles of canal and 1,000 acres of 
improved land near Gila Bend, on the Gila River, Maricopa 
County, Ariz.; 3,000 acres more are to be acquired. Capital 
stock $250,000, in shares of $100 each. J. Edwin Davis is 
President and Wilbur H. Davis is Treasurer. 


ouston Oil Ce.—Incorporated.—This company was incor- 
ed in Texas early this month with $30,000,000 of author- 
jzed capital stock, of which $10,000,000 is preferred; par value 
of shares $100. Of the preferred the present issue will be 
$7,509,000 and this, it is stated, has mostly been subscribed, 
the money being paid over to the Maryland Trust Co. of Bal- 
timore. The directors are: 

J. Willcox Brown, President of the Maryland Trust Co., Baltimore, 
Md.; Finis E. Marshall, Cashier Continental National Bank, St. Louis, 
Mo.; Henry T. Kent of St. Louis, President of the Southern Oil Co.; 
Nathapial D. Silsbee of Boston, capitalist; Congressman 8. B. Cooper 
of Beaumont, Texas; O. C. Drew, W. W. Willson, B. F. Bonner and Jos. 
Hi. Eagle, all of Houston. 

The company will operate in close harmony with the Kirby 
Lumber Co., see below. About 1,000,000 acres of land, it is 
stated, are owned or controlled. 


International Bell Telephone Co.—Reduction of Stock.— 
The shareholders will meet at the office, No. 32 Liberty St, 
on Aug. 1, to vote upon reducing the capital stock from $750,- 
000, in shares of $75 each, to $500,000, in shares of $50 each.— 
V. 64, p. 1€01. 


International Fire Engine Co.—Operations Begun in 1900, 
—This company, whose organization was announced this 
week, began business last fall, the facts regarding the con- 
solidation being fully given in V. 70, p. 233. 

First Dividend.—The first dividend was declared this week 
being a semi-annual dividend of 314 per cent, payable Aug. 
10.—V. 71, p. 345. 


Iron Ore.—Production in 1900.—The production of iron ore 
in 1900 by States was as follows: 











Gross (ons. Gross tons. 
Micbigan......ccccseceee 9,926,727 | New York............... 441,485 
Minnesota 9,834,399 | Colorado................ 407,084 
BA ckantansntesoos 2,759,247 | New Jersey............. 344,247 
Virginia and W. Virg... 921,821 | Georgia andN.Carolina 336,186 
Pennsylvania,.......... Jf, Te eee 364,005 
Wisconsin.............+. 746,105 | —_—_ 
Tenneseee.......--2,---- 594,171 WERE ccnndcctensnces 27,553,161 


The increase over the output in 1899 (24,683,173 tons) was 
12 per cent and that of 1899 over 1898 (19,433,716 tons), 27 per 
cent, The increase in 1200 over 1898 was therefore 8,119,445 
tuns or 42 per cent. 


Jessop (William) & Sons Ltd., Co. of Sheffield, England. 
—English Concern to Have Plant in America.—The snare- 
holders of this English corporation have approved the plan to 
establish a steel works at Washington, Pa. and to form a sub- 
sidiary company under the laws of Pennsylvania. 


Kirby Lumber Co. of Houston, Tex.—Consolidation.— 
This company was chartered recently in Texas with $10,000,- 
009 authorized capital stock, of which $5,000,000 is preferred, 
to acquire, it is stated 18 saw-milJs and 8,000,000,000 feet of 
standing yellow-pine stumpage. The directors are: 

Jchn H. Kirby (President), James L. Kirby, John Thomas Kirby, 
W. W. Wilson, Marcellus E. Foster, B. F. Bonner, Frank A. Reicharat, 
H. Baldwin Rice, all of Houston and 3. B. Cooper Jr., of Beaumont. 

The company, whose headquarters will be in Houston, is 
closely allied with the Houston Oil Co., which see above, 

Knoxville (Tenn.) Water Co.—Mortgage.—The compaty 
has filed a mortgage in favor of the American Loan & Trust 
Co. of Boston, as trustee, to secure $1,000,000 bonds, of 
which, it is stated, $665,000 of 41¢ per cents will be issued to 
take up the present bonded and floating debt and part of 
the preferred stock, and $335,000 wili be reserved for future 
requirements. See offering of a portion of the new issue in 
V. 72, p. 1191. 

Laclede Gas Co. of St. Louis.—Options on Stock.—James 
Campbell, of St. Louis, a large holder of the company’s 
stock, is obtaining options on the common stock at par, on 
condition that on or before Aug. 5 a firm contract shall 
be entered into for the sale of control, the same to be 
delivered and paid for Oct. 15, 1901, and certificates of stock 
to be deposited with the Mercantile Trust Co. of St. Louis, 
Mo., or the Trust Co, of America, New York City, on or be- 
fore Sept. 15, 1901. The regular dividend of 2 per cent will 
be paid to stockholders of record Aug. 80, 1901. The Impe- 
tial Electric Light Heat & Power Co., control of which re- 
cently changed hands (see V. 72, p. 1283), and other proper- 
ties if obtainable at a reasonable price, will probably be in- 
cluded in the proposed consolidation.—V. 72, p. 535. 


Lake Shore Transit Co. of Cleveland.—Mortgage.—This 
company, of which J. C. Gilchrist is President, has made a 
mortgage to the Detroit Trust Co., as trustee, on the new 
steel steamer Lake Shore to secure $120,(00 cf first mortgage 
5 per cent gold bonds, payable in series, $10,000 a year, for 12 
years. The vessel, it is said, cost $215,C00. 

Manufacturers’ Light & Heat Co. of Pittsburg.—The 
shareholders will vote Sept. 10 on a proposition to increase 
the capital stcck $1,500,000 to $5,000,000. On the present 
stock dividends of 6 per cent are paid. In November, 1899, 
the capital was increased from $600,000 to $1,500,000, the 
People’s Light & Heat Co. of Washington, Pa., the Bellevue 
& Glenfield Natural Gas Co., etc., being absorbed. The 
present increase is supposed to foreshadow the absorption of 
other natural gas companies, H. E. Seibert is Secretary, 421 
Wood St., Pittsburg.—V. 69, p. 1150, 165. 


‘ 





Massillon (0.) Coal Mining Co. — Bonds Offered. — The 
Savings & Trust Co. of Cleveland is offering at par and in- 
terest ,000 (total issue $1,000,000) of this company’s first 
mortgage, sinking fund, 5 per cent gold bonds, dated June 1, 
1901; denomination, $1,000. Interest payable June 1 and 
Dec. 1 at the office of the Savings & Trust Co. An official 
statement says: 


The capital stock is $1,000,000, all of which has been daly sub- 
scribed and paid inatpar. The company has acquired all of the mines 
and [wes aarp in the Massillon coal mining district, in Stark, Wayne 
and Summit counties, Ohio, heretofore owned and operated by 

John C, Albright, Central Coal Co., Fox Lake Coal Co., Fox Mining Co.: 
Anthony Howells, Howells Coal Co., Howells Mining Co., E. G. Krause & Co- 
and £. G. Krause, James Mullins Coal Co. and James & Walter J. Mullins, 
a Mining Co., Ridgway-Burton Co., Sonnhaiter Coal Co., Warwick 

Upon the property so acquired there have been drilled and proven 
up at least 1,800 acres of minable coal. It is expected that the coal 

1, to quite an extent, overrun this amount. The properties owned 
and controlled consist, to some extent, of pone in fee, but, gener- 
ally speaking, are grants of coal upon which the company has to pay 
royalty as coal is taken out. To enable the company to complete its 
purchases and provide working cont, it has issued $1,000,C00 of 5 
per cent bonds, dated June 1, 1901. $100,000 maturing on June 1 in 
each year, beginning with Jane1,1902. A sinking fund established by 
the mortgage —— for the payment, quarterly, of $25,000 and 
one fourth of the annual interest in addition to the Savings & Trust 
Co., trustee under the mortgage; also that the payments for said sink- 
ing fund shall be at least equal to 15 cents per ton upon all coal so 
mined and sold, in order fully to take care of the bonded indebtedness. 
The coal is a high-grade domestic coal and brings a high price on that 
account. It is also the purpose of the company to develop the Massil- 
lon district by acquiring other and further properties and opening 
them up as they shall from time to time be discovered. 

The stock of the company is held and controlled by the partners of 
M. A. Hanna & Co. and their associates. 

D. R. Hanna is President.—V. 72, p. 1189, 1083. 

Michigan Portland Cement Co.—Plan.—At the meet- 
ing of the security holders at Coldwater, Mich., on July 
16, $487,000 of the bonds being represented, it was resolved 
that a committee of five be appointed by the chair to formu- 
late a plan of reorganization along the lines outlined by the 


_ | proposition submitted by Mr. Warren, of Detroit. The propo- 


— for reorganization, it is stated, is substantially as fol- 
OWS: 

The $1,000,000 of bonds all to be takan up by $1,000,000 first pre- 
ferred stock, bearing 6 percent cumulative dividends. The floating 
indebtedness, amounting to about $200,000, to be taken up by $200;- 

second preferred stock, bearing 6 per cent cumulative dividends. 
The $2,500,000 of stock to be taken up by $800,000 common stock. 
Chairman Charles Truesdall, of Quincy, appointed E D. 
Johnson, Calumet; L. M. Wing, H. H. Barlow, Coldwater; 
R. H. Munson, Bay Mills, and A. C. Raymond, of Detroit, 
members of the reorganization committee,—V. 73, p. 35. 


Minuesota Thresher Co.—Succesior.—See Northwest 
Thresher Co. below.—V. 72, p. 1083. 


Mobawk Gas Co. of Schenectady, N. Y.—Increase of Stcck 
Authorized.—Capital stock has been increased from $290,- 
000 to $444,000, the additional stock to be 6 per cent cumula- 
tive preferred. 

National Bridge Co.—Officers.—The officers of this com- 
pany, incorporated May 24, are: President, W. N. Conger; 
Vice-President, A. A, Miller; Secretary, C. W. Smith; Treas- 
urer, Geo, T. Bacon. Mr. Conger was formerly with the 
Groton Bridge & Mfg. Co. and Mr. Smith with the Horse- 
heads Bridge Co.; more recently both were with the Ameri- 
can Bridge Co, The office is at 45 Broadway. The officials 
are not yet ready to make an announcement regarding the 
plants purchased and to be purchased. See also V. 73, p. 85. 


National Fire-Proofing (Co.—Authorized._The share- 
holders on Wednesday unanimously authorized the proposed 
increase in the capital stock from $2,000.000 to $5,000,000. 
See particulars in V. 72, p. 1191, 1241.—V. 73, p. 35. 


New England Electric Vehicle Transportation Co.—Liqui- 
dation.—A dividend of $250 has been declared on each 
share on which $10 has been paid in, payable Aug. 15, A 
circular will be sent out later regarding the matter. —V.73,p.85. 

New Haven (Conn.) Gas Light Co.—Bonds.—An amend- 
ment to the company’s charter authorizing the issuing of 
bonds for improvements was passed by the last Legielature 
and was to be adopted by the shareholders at a recent meet- 
ing.—V. 72, p. 893. 

New York Dock Co.—Reorganized Company.—This com- 
pany filed a certificate of incorporation at Albany om Thurs- 
day as successor of the Brooklyn Wharf & Warehouse Co., 
whose property was recently cold under foreclosure per plan 
in V. 72, p. 937. The authorized capital stock is $17,000,000, 
of which $10,000,000 is 5 per cent non-cumulative preferred. 
The new company will make a mortgage to secure $13,000,- 
000 of 4 per cent gold bonds (the old company had $17,000,- 
000 of 5:), of which there will be reserved $1,420,000 for 
future extensions and improvements and $155,0u0 to take 
up at maturity undisturbed mortgages. See further particu- 
lars as to new securities, terms of exchange, earnings, etc., 
in plan above noted. 

irectors.—The directors are: 

Frederic P. Olcott, Frederic Cromwell, Walter G. Oakm:n, George 
W. Young, David H, King Jr., Leonard Lewi-chn, James Simpson, 
Ernest Iselin and Frank H. Sickles of New York City and Jacob L. 
Greene of Hartford, Conn. 

New York & Richmond Gas Co.—Further Consolidation,— 
The company has absorbed by consolidation the Richmond 
County Gas Light Co. as well as the Consumers’ Gas Light 
Co. A mortgsge covering the entire property, it is under- 
stood, will shortly be filed.—V. 73, p, 36. 


Northwest Thresher Co.—Successor Company.—This com- 
pany has been incorporated in West Virginia, with $500,000 
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authorized capital stock, as successor of the Minnesota 
Thresher (Manufacturing) Co. Roscoe H. Bronson and 
Henry Wolfer of Stillwater, Minn., and Frank M. Prince of 
Minneapolis, are interested. 


Pacific-American Fisheries Co.—Terms of Exchange.— 
The Pacific Packing & Navigation Co. (see below) offers to 
the holders of this company’s preferred stock (total issue, 
$1,000,000) either par in cash or par in new debentures, 50 
per cent in new preferred and 50 per centin new common; 
and to the holders of the common stock (total issue $4,000,- 
000) 50 per cent in new preferred. The Lilinois Trust & Sav- 
ings Bank is depositary. A maj rity in interest of the share- 
— it is understood, has accepted the offer.—V. 70, p. 

Pacific Packing & Navigation Co.—Salmon Combine.— 
Articles of incorporation were filed this week at Trenton, 
N. J., for the Pacific Packing & Navigation Co. This com- 
pany has acquired about twelve of the leading concerns in 
Oregon in the salmon-canning business, including, it is 
understood, the following: 

Pacific-American Fisheries Co. (V. 70, p. $93}, Ainsworth & Dunn, 
Fairhaven Canning Co.,G.T. Myers & Co., Carlisle Packing Co., Ro 
sario Straits Packing Co., Jays Straits Packing Co., Boston Fishing & 
Trading Co., Taku Fishing Oo., Taku Packing Co., Chilkoot Packing 
Co., Western Fisheries Cv. 

The Alaska Packers’ Association (see V. 72, p. 672. V. 73, p. 34) is 
not included. ] 

The authorized capitalization is as follows: 

Six per cent gold debenture bonds................--.. posttes $7,000,009 
Seven per cent cumulative preferred stock 5 
Common stock 

The bonds are retirable by a sinking fund at the rate of 
$1,000,000 each year. The Knickerbocker Trust Co. is the 
trustee; the interest periods are Feb. and Auy. A syndicate 
has furnished $3.000,000 cash, receiving therefor $3 000,- 
000 in debentures with a bonus of $1,5(0,000 each of pieferred 
and common stock. The present issue of the new securities 
will be $3,000,000 of debentures and $6,000,000 each of pre- 
ferred and common stock, a total capitalization on the present 
plant of $15,000,000. The securities not taken by the syndi- 
cate as above were used in acquiring the constituent con- 
cerns. The tangible assets of the new company, inclusive of 
working capital, it is stated, will be in excess cf $4,700,000. 
The net earnings for the current year are estimated at $1,- 
300,000, equivalent to 12 per cent on the common stock after 
payment of prior charges. The details of the consolidation 
were perfected by Charles R. Flint of this city. 


Pocahontas Coal Co.—Pending Consolidation.—R:ference 
was made three weeks ago (V. 72, p. 1283) to the option re- 
ported as obtained by unknown parties on the stock of the 
Flat Top Coal Land Association at $170 per share ($100) of the 
$3,714,000 common aud $100 per share ($100) of the €3,714,000 
4 per cent cumulative preferred. More recently the option 
has been said to have been secured along with options on 
other properties by the United States Steel Corporation, 
The better information, however, is that the Steel Corporation 
is not concerned in the purchase except as important indi 
vidual interests in that company are identified with the new 
consolidated coal company. The latter, it is said, will be 
known as the Pocahontas Coal Co., and have a capitalization 
of about $56,000,000. The Flat Top Association even in 1897 
produced over 2,000,000 tons of coal and 390,000 tons of coke. 
Its property at that time included 192,936 acres of coal land 
owned in fee (all except 4,116 acres l.cated in West Va.), 
86,492 acres of mineral rights and 41 acres surface; also 6,141 
acres of iron lands. The new company, it is said, will own 
also mines in Ohio and Penrsylvania, including perhaps the 
property cf the Monongahela River Consolidated Coal & Coke 
Co., negotiations for which have been rumored to be in 
progress. E. W. Clark & Co. of Philadelphia are assisting to 
arrange the consolidation. An underwriting syndicate it is 
understood has been formed. 

Richmond County Gas Light Co.—See New York « Rich 
moad Gas Co, above. 

Salem (Mass.) Electric Lighting Co —Bonds Called.—All 
the sinking fund 5 per cent gold bonds of 1890 have been 
called for payment at 105 and interest, and will be redeemed 
at the office of the International Trust Co., Boston, on Aug. 
<1 which date interest on the same will cease.—V. 72, 
Pe 779. 

Sharon Steel Co.—Purchase of Coking Coal Lands.—The 
company has purchased about 1,500 acres of coking coal 
lands in what is called the Klondike district, in Pennsyl- 
vania, for a sum s'ated as $600,000.—V. 72, p. 1241. 


Southern Car & Foundry Co.—Steel-Car Plant.—Contracts 
oe let for the steel car plant at Ensley, Ala.—V. 72, 
p. 441. 

South Carolina Inter-State & West Indian Co.—Expo- 
sition Bonds Authorized.—Thbis company, organized June 
21, 1900, to take charge of the proposed Charleston Expo- 
sition, has authorized an issue of $150,(09 of 7 per cent 
bonds, to be secured by mortgage upon the Exposition build- 
ings, and upon two-thirds of the gate receipts. The resources 
and expenditures are estimated as follows: 

Resourcer: Stock already subscribed, $203,000; State and city ap- 


propriations, $82,576; concessions, $120,000; admissions (conserva- 
tively), $300,000; total, including miscellaneous, $822,576. : Expendi- 


tures: Buildings and grounds, $350.000; aged expenses, $80,- 
, 


000; operating expenses, $285,000; total, $715,000; balance, $107,576. 
The gate receipts at Atlanta, it is stated, were over $400,- 
000, and about the same at Nashville. 





—— ae 

Standard Table Oil Cloth Co.—Consolidation.—Thig 
company was incorporated in New Jersey on Jaly 13 with 
$10,000,000 authorized capital stock, of which ay is to 
be 7 per cent cumulative preferred, to consolidate the inter. . 
ests of the leading makers of light-weight oil cloth in the 
United States. Of the stock $1,000,009 of each class is issued 
to acquire plants and farnish working capital. The plants 
of the following concerns have been acquired: 

Western Linoleum Oo., Akron, O.; Ohio Oil Cloth Co., Youngstown, 
O; Keystone Oil Cloth Go., Norristown, Pa; Atha & Hughes, New: 
ark, N. J.; Goodlatte Oil Cloth Co., Passaic, N. J.; Jorzeph Wild & Qo, 
Astoria, L. I; A. F. Buchanan & Sons, Bachanan, im as 4 

An offizial statement supplies the following data: 

The concerns acquired have a productive capacity nearly double 
the amount consumed by the whole country and represent a capacity 
of over nine-tenths of the light-weight oll cloth manufactured in the 
United States. Itis believed that by adjusting and controlling sales to 
better advantage and by economies in the manufacturing resulting 
from consolidation, the cost of oil cloth may be materially reduced, 

Directors—H. M. Garlick (President), G. M. McKelvey (First Vicg- 
President), George H. Hughes (Second Vice-President), Alvin Hun. 
sicker (Secretary), F. H. Schmidt (Treasurer), John H. Berresford, Dr, 
A. M. Cole, George H. Allen, George Buchavan, Andrew Buchanan, Q, 
H. Booth, Charles Templeton, A. Bowers Smith, T. N. Goodlatte, A, P, 
Adams, B. H. Atha, E. A. Oviatt and John Stambaugh. 

Executive Committee—G. M. McKelvey, F. H Schmidt, T. N. Good. 
latte, George H. Hughes, Andrew Buchanan and Alvin Hunsicker, 

Reed, Simpson, Thacher & Barnum of this city and Henry 
M. Robinson of Youngstown, O., arranged the legal end of 
the consolidation. 

Tidewater Steel Co.— New President.—C, E. Stafford hag 
been elected President, succeeding G. P, McCall recently 
elected temporarily.—V. 73, p. 36. 


(William R.) Trigg Shipbuildiog Co. of Richmond, Va. 
— Mortgage Filed,—The company has filed its recently author. 
ized mortgage securing $1.000,000 of 5 per cent bonds; the 
Commercial Trust Co. of Philadelphia is mortgage trustee, 
—V. 72, p. 1191. 


United States Steel Corporation.—Strike.—The negotia- 
tions following the strike order of July 1 (V. 73, p. 36) proved 
without avail, and on July 15 the strike was begun. In ad. 
dition to the union plants cf the American Sheet Steel Co, 
and the American Steel H-op Co, all the union works of the 
American Tin Plate Co. were closed down, although the 
company had signed ‘‘the scale.” The constitution of the 
Amalgamated Association, it seems, requires that all union 
men employed by a combine shall refrain from working 
while the grievances of any one mill are unsettled. The Tin 
Plate Company, in consequence, has in operation only one of 
its many plants, and that one not ‘‘unionized.” The employ- 
es of two or three of the non-union miils owned by the 
American Steel Hoop Co. have also joined the strikers. On 
the other hand several important plants owned by the Sheet 
Steel Company are in full operation, nearly one half of the 
company’s product, it is said, having been ‘‘non union,” 

Some features of the strike are commented upon in another 
column. Here need only be repeated what was said two 
weeks ago, that the contest is not one of wages or hours, but 
merely an attempt to extend the sphere of the labor unions to 
plants which heretofore have not been subjectto.them. The 
strike does not affect the Corporation’s great non-union 
works, such as the Carregie, the National Tube, the National 
Steel and the American Steel & Wire Co., or the Lilinois 
Steel Co., which is only partially “organized.” The steel 
rail, plate and tubing, structural material and wire business 
therefore remains in full blast, as dces also the company’s 
production of pig iron.—V. 73, p. 86. 

Woolson Spice Ce.—Plant Ciosed._The company’s plant 
at Toledo has been closed and the employes discharged.— 
V. 72, p. 1140, 





—THE Hawnp Book oF RAILROAD SECURITIES, compiled by 
the publishers of the COMMERCIAL & FINANCIAL CHRONICLE, 
has been issued. This little bock gives the gross and net 
earnings for a series of years of the railroads, together with 
the interest charge, so that at a glance one can see the 
surplus over charges. There is a monthly range of stock 
and bond prices for 1900 and to July 1 of this year; also the 
yearly range since 1895, and the highest and lowest prices 
for the first half of 1901. 

Another table shows the dividends paid during each of the 
years 1895 to 1900, inclusive, and to Jaly 1, 1901. 

The statistics cover not only the railroads, but the leading 
industrials, 

The book will be sent by mail for a dollar or to CHRONICLE 
subscribers for seventy-five cents. It may also be had in 
quantities at special rates, 


—A block of Pittsburg B2ssemer & Lake Erie stock is of- 
fered for sale by A. M. Kidder & Co. in an advertisement on 
page vii. The road is the direct connecting link between the 
ore beds of Lake Superior and the furnaces at Pittsburg, 
Bessemer, Duquesne, etc. It ig the underlying lien of the 
Carnegie Co., the majority of the stock of this road pres 

ledged for the Carnegie Company’s bonds, and the stoc 

ing further guaranteed by the Carnegie Co. and directly 
assumed by the U.S. Steel Corporation. The stock is ex- 
empt from every tax and is offered at a price to net four per 
cent. The average yield on guaranteed railroad stocks 
ranges from 33¢ to 334 per cent. 


—Attention is directed to the list of city bond; advertised 
on page vii by E. D, Shepard & Co, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nieat, July 19, 1901, 

Merchants in a number of lines of trade have been engaged 
in preparing for the fall trade. Traveling salesmen have 
peen getting ready to start out on the road and the general 
prospects have been that with the turn of the month business 
activity will have been resumed in many instances. The 
ateel strike which began at the opening of the week has re- 
ceived close attention in business circles, and the outcome is 
awaited anxiously. The climatic conditions, particularly in 
the crop-growing sections of the country west of the Missis- 
sipi River, have continued a source of some anxiety. Rains 
over wide sections have served, however, to relieve fears to 
a great extent. 

Lard on the spot was easier early in the week under in- 
creased pressure to sell, Subsequently, however, there de- 
veloped asteadier tone, and the loss was recovered, closing at 
8:90c. for prime Western, 8°30@8'45c. for prime City and 
§'95c. for refined for the Continent. Speculation in lard for 
future delivery has been moderately active. Early in the 
week prices declined under outside selling, principally to 
liquidate accounts. Offerings were absorbed by packers and 
at the close practically all the loss had been recovered, 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
JUly .cnenc---seeecccescces 890 885 877 882 890 890 


Pork has had a fair sale in the local market and prices have 
held steady at $15 25@16 25 for mess, $16@16 50 for family 
and $15 75@17 25 for short clear. Cut meats have had only a 
limited jobbing sale from the local market; prices have been 
well maintained at 714c. for pickled shoulders, 11@11<c. for 
pickled hams and 9'4@10%¢c. for pickled bellies, 14@10 Ibs, 
average. Beef has been quiet but steady at $9 50@10 for 
mess, $1050@11 for packet, $11@12 for family and 
$15 50@17 for extra India mess, in tcs. Tallow has had 
only a small sale, but the price has not changed from 
4%c, Stearines have weakened slightly and the close was 
quiet at 93¢@10c. for lard stearine and 91¢@93fc, for 
oleo stearine. Cotton-seed oil has been firm but quiet at 38c. 
for prime yellow. Butter has been in fairly active demand at 
steady prices for choice grades, closing at 15@191¢c. for 
creamery. Cheese has been unfavorably affected by the hot 
weather and demand has been light; prices for State factory 
at the close were 7@91fc. Fresh eggs have been firmer for 
best grades, closing at 16c. for choice Western. 

Brazil grades of coffee have been easier. The movement of 
the new Brazil crop has been large. Brazil has been a free 
seller of coffee, and in the absence of aggressive buying 
prices have declined. The distributing business has been 
quiet, The close was quiet at 53fc. for Rio No.7. West 
India growths of coffee have been offered with some free- 
dom, but demand has been limited, and prices have weak- 
ened to 75g@7%4c. for good Cucuta. Speculation in the 
market for contracts has been muderately active. There has 
been considerable selling against purchases in Brazil, under 
which prices have weakened. The following are the closing 
asked prices: 





GF cecbcoceccce 4956; | Obb..ccscencccce TOOK | JBM. coscccsccne 5'206., 
(eR ph +sag food L smtldinilardte 5°050. | March ......... 5°356, 
BePt..ccccesccee 4°956, | DOG ....000 ecoos 5°156. | May.ccccaceccee 5°456, 





Raw sugars have been in fair supply and with a dull de- 
mand prices have weakened to 4 5 82c. for centrifugals,96 deg. 
test and 31¢c. for muscovado, 89-deg. test. Refined sugar has 
been quiet and easier, closing at 5*35c. for granulated. Other 
staple groceries have been steady to firm. 

Kentucky tobacco has had a fair sale in both the local and 

estern markets, and at firm prices. The crop is reported in 
need of rains. A dull and featureless market has continued 
to be experienced for seed leaf. The business transacted has 

n unimportant, and prices have been more or less nominal. 
Foreign tobacco has been quiet but steady. 

Early in the week there was a du!l and lower market for 
Straits tin, but at the close the bull interest became aggres- 
sive and bid prices up, closing at 27°60c. buyers, with sellers at 
28'50c. The demand for copper has shown no improvement, 
but prices have not been changed from 17c. for Lake, Lead 
has had only a limited sale, closing quiet at 4°371¢c. Spelter 

been quiet and unchanged at 3°90 and 3'95c. Pig iron 
has been without changes and steady at $13 and 15 50, 

Refined petroleum has been advanced, closing steady at 
7'50c, in bbls., 8°50c. in cases and 4'95c, in bulk, N aphtha has 
been unchanged at 9:05c. Credit bnlances have been ad- 
vanced to $115. Spirits turpentine has had only a small 
sale, and prices have weakened to 3634@37i4c. Rosins have 
Weakened slightly, closing at $1 40@1 424¢ for common and. 
ee strained. Wool has been in fairly active demand at 

ll values, Hops have been quiet but well held. 








COTTON. 
Fripay Niaut, July 19, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 49,575 bales, 
against 44,589 bales last week and 49,899 bales the previous 
week, making the total receipts since the 1st of Sept., 1900 
7,466, 162 bales, against 6,487,855 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of 978,807 bales, 
































Receipis ai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston......| 1,979) 3,521 543) 1,076) 5,207) 2,854) 15,180 
Bab. Pass, &.) ......| ...... Sceatel ‘occdenal csmah, Yoneambe cr maa 4 
New Orleans... 379} 5,042) 1,266) 2,532 439 812) 10,470 
Mobile ......0.- 1 25 54 12 2 1L 105 
Pensacola, &C.) 2.22) cecnee|  onne- gussenl  coanep 4,044) 4,044 
Savannah.....-| 1,628 664 526) 1,488 562) .. 919) 5,787 
REO W EB) scence] cccces| cvecce| ceccca] so bie 216 216 
Charleston.....| 19 12 4 26 67 95 223 
WR OGG cakses]  cccnss)  ckkccdd | scdace} accede 1 1 
M.... 2 6 3 1b epee 23 47 
Wash’ton,&o.| ...... jaaillsl “Séehod| + ccdanapacaaade chcdaen “Glee 
Norfolk .......- 799 547| 1,069 481 500 447; 3,848 
Nop’t News, &0.| 2.0...) ceceee| cencee| cecnee| ccnnee 384 884 
New York.....; 1,817) 1,837 735 287) 1,156 602} 6,434 
Boston......... 73 33 30 249 78 20 483 
Baltimore... .. duetde| settabl cocceel sacaust ensske 2,137) 2,137 
Philadel’a, &c.. 15 50 RQ: ancadl -isanant | canals 221 
Tot.this week! 6,712/ 11,737! 4,386! 6,164: 8,011! 12,565) 49,575 





The following shows the week’s total receipts, the totalsince 
Sept.1, 1900, and the stock to-night, compared with last year. 


1900-1901. 1899-1900. Stock. 


This |SinceSep.| This | Since Sep. 
week. | 1, 1900. | week. | 11,1899. | 2901. | 1900. 


Galveston...) 15,180)/2,114,849 262/1,699,541; 60,524 8,048 

Sab. P.,&0.)  ....2- 50,232 832) 86,937 eeen oseece 
Sew Orleans) 10,470/2,412,042) 12,806/1,848,948) 95,276) 60,037 
Mobile ...... 105; 109,642) 3,798) 196,435 5,772 4,416 








Receipts te 
July 19. 








P’sacola,&o.| 4,044) 180,340) ...... 152,095 joie poenad 
Savannah...) 5,787/)1,074,471) 4,943/1,069,993 32,398 14,360 
Brwick,&c. 216; 130,621 103} 120,084 ey o 
Charleston.. 228; 230,910) 2,500} 261,585 3,054 2,699 
P.Royal,&ec. 1 By Gianna 2 eee ieee > 
Wilmington. 47| 257,980 921; 278,560 2,942 2,729 
Wash’n, &o.| ...... eae 799 peer fret ssa 
NSorfolk.....| 3,843) 422,248) 8,228) 398,966 15,425 7,954 
N’port N.,&0 $84) 35,043 462} 32,040 75 509 


New York...; 6,434) 151,285) 2,764) 79,116) 190,185) 37,438 
Boston ...... 483; 196,465) 2,197) 112,448 5,500 3,000 
Baltimore..| 2,137) 71,335 793; 100,476 3,071 2,351 
Philadel, &c. 221; 26,409 270; 48,602) 2,637 2,840 


Totals..... 49,575'7,466,162! 40,879'6,487,855! 417,112) 146,381 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipis at—| 1901. 1900. 1899. 1898. 1897. | 1896. 


Galves’n,&o.| 15,180 1,094 206 2,547 777 239 
New Orleans} 10,470) 12,806 5,027 2,347 354 4,496 
































Mobile .. .... 105 8,798 845 229 10 10 
Savannah... 5,787 4,943 1,119 302 91 253 
Ohas’ton, &c. 224 2,500 253 204 8 51 
Wilm’ton, &c 47 921 54 8 72 10 
Norfolk.....; 3,848 8,228 390 1,264 65 78 
N, News, &c. 384 462 73) — wwneee 53 267 


All others.../ 13,535 6,127 7,548 961 1,022 1,404 
Tot.thiswk.| 49,575) 40,879) 15,515 7,862 2,447 6,808 
Since Sept. 1'7466,162/6487,855!8374,453'8589,432'6673,27915205,399 


The exports for the week ending this evening reach a total 
of 30,612 bales, of which 14,860 were to Great Britain, 600 
to France and 15,152 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1. 1900, 


Wesh Ending July 19, 1901. | From Sept. 1, 1900, to July 19, 1901, 
Baported to— Haported to— a 













































































trom— Gr 
sat Oonti-| Zotal| Great Oonti- 

Briv'n.| "| nent. | Week. |Britain.| "| went. | 20% 
Falveston.....| secoce| seeee +| 6,121) 6,121) 853,#98|314,245) 644,641/1,712,887 
GRD. POM Beis) socecs]  ccccne) . cccccel cpecec BIRT ancece 81,354, 36,649 
New Orleans..| 4,151) ...... 1,595) 6,746) 879,832/316,881| 757,342 1,954,105 

$8,572) ...... 19,600; 63,262 

72,340) 22,725) 638,580) 148,595 

174,118) 28,899) 545,579) 743,596 

66,211) ....0. 28,533; 94,744 

9g PRMETT p250 70,152} 140,589 

TritT 600 sputne 600 

FEBIO|  recece 146,056) 293,485 

13,097] ...0.. 6,595) 19,692 

N’port N., &¢.. WE, scennnh. spceet 42) 26,545) ...... 4,450} 30,995 
New York..... 4,014 600; 4,272) 8,886) 277,975) 29,763) 261,182) 568.920 
Boston ........ 1,108, cecvee] --.000 1,108) 824086) ...... 8,667} 827,763 
Saltimore..... 1,157}. cece 2,064) 4,121) 838,403) ...... 56,903) 140,306 
Philadelphia. peccce| ceccee) coccce!] ecocces 3,800) ...00 1,103 6,001 
San Fran., &6..| .....5| sesees 200 200 3,240) ..0000 77,003; 80,243 

Total........ 14,860) 600) 15,152) 30,612) 2,965,317/708,118 2,607,782 6,281,222 
otal, 1899-00,' 36,729' ...... 19.854! 58,5°S'.240.478! 684.765!2.842 020'5. 767,273 
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In addition to above exports, our telegrams to-night alco 
give us the following amounts of cotton on shipboard, not 
cleared, at the Etre pre named. We add similar figures for 
New York, which are red for our special use by Messre. 
Lambert z Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLEARED FOR— 





Leaving 
stock. 





July 19 at— | Great | | G@er- 


Britain} Fr’nce many. Por’ gn 


3,218 7,782 12,174) 
6,971) | $5690) 5) 2 


am) wwe —— y sak: 





91; 26,203; 69.673 


New Orleans. 
Galveston. ... 24,467 
Savannah .... 50: 


ences: | sunnee 





2,000 12,478 
68.020, 349,092 





19, 719 12, 158) 14, 722| 12,529) 8,892 


Total 1900..| 10, 927| 4,076 11,729 | 4,561} 31,293) 115,088 
Total 1899. | 7.778! 5,386 12'840 11,219] 37,223! 375,546 


Speculation in cotton for future delivery has been on a 
moderate scale only. It has been strictly a weather market, 
with the result that while the fluctuations in prices have 
been sharp and frequent, they have been within a compara- 
tively narrow range, and the net change for the week has 
been unimportant. The interest of the trade has been cen- 
tered principally in the weather reports from the Southwest. 
Showers have continued to be reported here and there, but 
most of the trade are inclined to the opinion 
that this rainfall is insufficient, and that a good, 
general rain in the near future is necessary 
to insure a satisfactory yield from the growing crop. For- 
eign markets have continued to be inflaenced by the weather 
reports from this side of the Atlantic, and in themselves have 
been without factors to influence values to any extent. Re- 
ports from the cotton goods trade have reported seasonable 
conditions existing, no marked activity to the demand being 
expected at this time of the year. To-day there was a slight 
weakening in values under moderate selling, largely for local 
account, prompted by predictions of threatening weather in 
the Southwestern States. The close was steady at a net loss 
in values for the day of 2 to 6 points, Cotion on the spot has 
weakened slightly, closing at 8 7-16c. for middling uplands, 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other thar 
middling may be delivered on contract, are as follows. 
Fair. ny Segemagamee 13g on | Strict Good Mid. Tinged.c. 31, 
Middling Fair.............. % On cee. Middling Tinge an 
Strict Good Middlin, 4g on | Middling ha oy Tee 1g off 

pened 51¢ on | Strict Low -<~ peed ae < 
Strict Low Middling....... 31, off | Middling Stained........... 40 
Low Middlin Ty off | Strict lee Mid. Stained... 14s oa 
Strict Good rdinary...-.. off | Low Middling Stained..... 14s off 
Good Ordinary 1116 off 
On this basis the official prices for a few of the grades for 
the past week—July 13 to July 19—would be as follows. 

UPLANDS. Wed Th. 
“The 716 
81 §1 

_ a 
94° 
Th. 
711 
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8% 
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Total 1901.. 

















caine 





Sat. | 


Tues 
738 
8 
ey 
93i¢ 
Tues 
7% 
84 
8116 
9716 
Tues 








Good Ordinary.........-..---- 
oe Mid dling... ..0.--0+ sevens 


Mi btictpnessnsoninnscnenns 
@ood 81316 


O% 
Sat. 
5,2" 
Site 
9's 
Sat. 


7 
8 





GULF. 





Good Ordinary. ...n00-csoce---- 
Low Middling.... ....0...-.--.- 


,acceccnnenn scenes cousce 
Middling Fair 

STAINED. 
Low ears. cnnnasvecese ie 





Mon 








8 7156 
8348 | 81g | BSlig 1g 
81g | 81g | 87}. lg 
oe nsdn ae middling upland at sen York op 
July 19 for each of the past 82 years have been as follows. 
1901....6. 8 8712 1898 ....6. 81g 1885 vooe6.10lg 2 1877....6.1254 


soone oneces 1876......lilii, 
1899 i883. 1875......151¢ 
1898 6316 +> emma t th 1874....-.173¢ 
1897 8 1881......1111;¢/ 1873 21 
1896...... 74g 1880......11% 
1895...... 7 PaaS: te | 1879......1 11346 
1894...... 748 1886... 94g | 1878......1149 | 1870......20 
NOTE.—On Oct. 1, 1874, grades. of cotton as quoted were changed 
Accordin, the new classification Middling was on that day quoted 
980. lower than Middling of the old classification. 

MAREET AND SALES. 


The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed or 
same days. 
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SALES OF SPOT & CONTRA}. 
SPOT MARKET | | rene BAG 


CLOSED. REET | Kz- 
| OLOSED. | port, 





Oon- 
tract, 


Oon- 
sump. 





Saturday .. Quiet at lig deo. Steady = 
Monday. steady .. 
Tuesday... IGuiet atljgdec Quiet.... 
Wednesday ; eee at \y, ad. Peetad 
as -. Qui |Eas 

Friday ..... Guiet at le dec. Quist &sv'dy 


| 


ed 


FUTURES.— Highest, lowest and closing 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows. Foreign stocks, as w 
as the afloat, are this week's returns, and consequently = 
foreign figures are brought down to Thursday even 
But to make the total the complete figures for to-night 
(July 19), we add the item of exports from the United States, 
including in it the exports of Friday only. 

1901. 1900. 1899. 1898, 
Stock at Liverpool......bales. 591,000 334,000 1,134,000 995,000 
Stock at London............... 7,000 9,000 5,000 _3,000 


Total Great Britain stock. 343, 998,000 
Stock at Hamburg............. 1 
Stock at Bremen ........ .....0 
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Stock at Antwerp ......- .--... 
Stock at Havre...... 

Stock at Marseilles. 

Stock at Barcelona 


Stock at Trieste ....... ........ 
Total Oontinental stocks.. 
Tetal Euro stocks.... 
{ndia cotton afloat for Europe 
Amer. cotton afloat for a 
t, Brazil, &c., ams for E’p 
Alexan Egypt... 
mere! India. -.---. 


ted States 








432,290 Oa 200 576,300 
775,200 1, 818, 200 1 ‘Sraa 
36,000 


83,000 138, 
18,00¢ 18, 
73,000 J 
294,000 546 
146.381 412.769 277 987 
ik in OE Bein interior Yano 64.253 243.810 182,384 
United States exports to-day.. 10,464 6, 235 
Total visible supply.......2,444,042 1,500,298 3,310,014 2,777,671 
ye the above, totals of American and other descriptions are as follows: 
American 


Liverpool stock... -eee-Dalos. 462,000 242,000 1,C63,0 910,000 
Oontinental stocks...... ....2.. 272, 000 397,000 604,000 522,000 
R D 83,000 132, 62 000 

pcocaccecene 112 146,381 412,769 277,987 
itocks. tos’ "597 64,253 248, 810 182,384 
United cso a to-day.. 2,138 10,464 6, 235 -o0e 
Total CAN...200-ce0n-1,479,842 943,098 2,466,814 1,904,371 


Basi — Brasil, dc. 
ke 129,000 02, 000 71, 900 85,000 
7.000 3,000 


Liverpool 8tock.......... esses 
London stock. 
33° 200 7 000 54,300 
38, 6,000 103,000 
27, 000 18,000 18°00 18,000 
100,000. _73,000 2,000 88,000 
573,000 294.000 544,000 522,000 
968,200 557,200 843,200 573,300 
1,473,842 943,098 2.466.814 1,904, a 
wonne 2,414,042 1,500, 28 3,310,014 2, 777, 
419304. 52/9 33g 1. 3133 
aw oe. 
67ed. 6 
3igd. 
34d. 













































































verpool... 
tay~ Continental imports past week have been 33,000 bales. 
The above figures indicate an increase in 1901 of 943.744 
bales as com with same date of 1900, a loss of 863,972 











Total...... 200 °107/11,200 








11,507 


bales from 1899 and a decline of 333,629 bales from 1898, 
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InTERIOR Towns the movement—that is the receipts 
on the week and since eo ee gee 1, the shipments for the 
and the stocks to- oy and the same items for the 

































































gorresponding period of 1899-1900 —is set out in detail below, 
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The above totals show that the interior stocks have de- 
ereased during the week 23,520 bales, and are to-night 134,344 
bales more than at same period last year, The receipts at all 
towns have been 8,657 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
July 19 and since Sept, 1 in the last two years are as follows. 


1900-1901. 1899-1900. 








July 19. Bince 


Week. Sept’ d. Week. | gent, 1. 








Bt. LOUIS .ecore ons ene- veces | 5,763) 887,488) 6,960) 847,464 





Via Oairo...c0. -----« eens. ceces 957, 236,890) 1,040) 226,333 
Via Paducah... ....-0« escunccne:| cecce: 5,105} ceens: 11,686 
Wie BOGE [PIGRG...ccascsccccess:| _ cvace 58,508) ....-. 2,810 
Via Lonisvilie.... secnes 20. 00- 259) 134,639 91) 207,942 
Via Cincinnati...... 2. ses-ce- | 1,276) 114,303 303) 135,326 
Via other routes, &6.........-=- 2,187| 283,430 848} 316,508 


Total overland.......-.. | 10,442/1,720,263| 9,242/1,758,069 


educt sh: + 

Overland to WN. Y., Boston, &..| 9,275) 445,494) 6,024) 340,642 
Between interior towns........ | ..---. 98,496 186} 75,848 
nland, &c., from South......... 857; 81,371 647} 95,716 


Totalto be deducted.......- | 10,132) 625,361! 6,857) 512,206 


Leaving total net overland’*.. 810|1,094,902' 2,385|1,245,863 

* Including movement by rail to Canada. 

The a. oe the week’s net overland movement 
this year has nm 810 bales, against 2,385 bales for the 
week in 1900, and that for the season to date the ag ate net 
overland exhibits a decrease from a year ago of 150,961 bales, 


1900-1901. 1899-1900. 
































In Sight and Spinners’ 


Takings. Week. ope _| Week. gl 


Receipts at ports to July 19....... 49,575|7,466,162) 40,879/6,487,855 
Net overland to July 19...........- 310/1,094,902) 2,385)1,245,863 
Southern consumption to July 19.) 29,000/1,317,000) 32,000/1,397,000 


Total marketed....... chesatietil “78,885/9,878,064| 75,264|9,130,718 
interior stooke in excess.......... «23,520| 158,970\* 14,022| 178,930 


Came into sight during week.| 55,365, _—....-. CLRAD) . xccu 
Total in sight July 19.......... weonee(L0032034| . anne. (8,951,788 


Sorth’n spinners tak’gstoJuiy19! ...... 1,957,981 125/2,195,328 
* Decrease during week. 
Movement into sizht in previous years. 
Week. ane sont.  & 
37,473 | 1898-99...... nae Dales.11,022,466 
23,172 | 1897-98. weneeel 0,907,701 
15,766 | 1896-97..........-cc0e0e 8,345,516 





So 
































1896.00...00..ccccccsecenee 15,684 | 1895-96..--ccacencsaceee 6,945,800 





UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ow are we 0S ip ma of middling cotton at Southern 





























and other principal cotton markets for each day of the week, 
LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
eS Ek Q TIONS 
July 19. | gatur. | Mon. | Tues. | Wednes.| Faure. | Fri. 
Galveston. 851g 81g 81g 8% 84 81g 
NewOrleans| 8714 87-6 83g 83g 838 833 
Mobile.....-| 88 81g 38 81g 81g 81g 
Savannah...| 8% 8% 8% | 8g 81g 8g 
Charleston..| 8% 84 Sy 84 814 8% 
Wilmington.| 8 8 8 8 8% 8% 
Norfolk ..... 83g 83g 83g 8516 84 8% 
Boston......| 8% 81g 81g 8714 81g 81g 
Baltimore ..| 8%¢ 81g 81g 81g Big 8g 
Philadelphia| 8 8% Bllj, | 8% 8% B1lig 
A soo-| 8% 8% 87% 87 8% 8% 
Memphis....| 81g 816 81g Big 81g 81g 
St. Louis....; 8% 814 844 8% Rly By 
M..2--| 851g 85i¢ 8514 8516 8516 8516 
Cincinnati..|; 8% 8% 814 8X4 8% 84 
Louisville...' 8% 833 833 | $38 8% 8% 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening denote that while rain 
has fallen in a number of localities during the week, the pre- 
cipitation, except along the coast, has been light or moderate 
asarule. Overa considerable area of the Southwest the 
weather has been mainly dry. Our Galveston correspondent 
states that the Texas crop has further deteriorated during 
the week, the light, scattered showers having been insufficient 
to do good, and that eighty per ceut of the Texas area needs 
rain badly. From Louisiana, Tennessee and Arkansas and 
some points in other States there are also complaints that 
moisture is much needed. Some Alabama and Mississippi 
correspondents report that rains were beneficial, but that 
previous hot, dry weather has injured cotton. 

Galveston, Texas.—About twenty per cent of the cotton 
area, including Southwest Texas, reports the crop in a satis- 
fectory condition, but eighty per cent of the Texas acreage 
is needing rain very badly. The light, scattered showers re- 
ported have not been sufficient to do good. The crop has 
further deteriorated during the week. There has been rain 
here on one day the past week. The rainfall reached thirty- 
six hundredths of an inch. The thermometer has averaged 
82, the highest being 98 and the lowest 66. 

Abilene, Texas.—There has been no rain during the week. 
The thermometer has averaged 81, ranging from 70 to 98. 

Corpus Christi, Texas.— We have had no rain during the 
wer. The thermometer has ranged from 74 to 88, averag- 

g 82. 

Brenham, Texas.—It has rained on one day of the week, 
the rainfall reaching forty-seven hundredths of an inch, 
Average thermometer 87, highest $9, lowest 75. 

Dallas, Texas,—Dry weather has prevailed al] the week. 
The thermometer has averaged £9, the highest being 105 and 
the lowest 72. 

Henrietta, Texas.—-There has been no rain the past week. 
The thermometer has averaged 90, ranging from 74 to 106. 

Huntsville, Texas.—1t has been dry all the week. The 
thermometer has ranged from 70 to 99, averaging 83. 

Lampasas, Texas.—Showers have fallen on one day of the 
week, to the extent of five hundredths of an inch. Average 
thermometer 86, highest 102 and lowest 69. 

Longview, Texaz.—It has been showery on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 89, the highest being 1(6 and 
the lowest 73. 

Palestine, Texas.—There has been rain on one day of the 
week, the precipitation being twenty-eight hundredths of an 
_ The thermometer has averaged 86, ranging from 72 to 
100. 

Paris, Texas.—We have had heavy.rain on one day of the 
week, the rainfall being one inch and twenty hundredths, 
The thermometer has ranged from 70 to 108, averaging 89. 

San Antonio, Texas.—We have had showers on one day the 
past week, the precipitation being four hundredths of an 
inch. Average thermometer 83, highest 94 and lowest 72. 

New Orleans, Louisiana.—It has rained on three days dur- , 
ing the week, to the extent of four inches and two hundredths, 
The thermometer has averaged 86. 

Shreveport, Louisiana,—Some crops in this vicinity were 
relieved by a local shower on Thursday afternoon, but in 
general crops need rain very badly. e have had rain on 
one day of the past week, but to the extent of only one hun- 
dredth of aninch. The thermometer has ranged from 70 to 
107, averaging 88. 

Columbus, Missis sippi.—Rain has fallen on two days of the 
week, to the extent ot one inch and fifty-seven hundredths of 
aninch. Average thermometer 85, highest 101 and lowest 69. 

Vicksburg, Mississippi.—Cotton is doing fairly well. It 
has rained on three days of the week. The rainfall has been ~ 
thirty hundredths of an inch. The thermometer has aver- 
aged 84, ranging from 70 to 100. 

Meridian, Mississippi.—Rain on three days of the week 
has benefited crops some, but they have been seriously dam- 
aged by drought and hot weather and winds. The tempera- 
ture has ranged from 70 to 104, . 

Little Rock, Arkansas.—While rain has fallen during the 
week, it consisted of local showers that did but little if any 
good. Ithas rained here on three days, the rainfall being 
thirty-three hundredths of an inch. The thermometer has 
ranged from 70 to 106, averaging 88. 

Helena, Arkansas.—Cotton is not doing well and corn and 
vegetables are almost ruined. We have had light rain on 
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two days during the week, to the extent of thirty nine hun- 
dredths of an inch, Average thermometer 84'6, highest 
1025, lowest 67. 

Memphis, Tennessee.—The drought continues. We have 
had no rain since June 16th. A few partial showers in this 
immediate section has benefited cotton, but this (Memphis) 
district is generally suffering for moisture. Corn has been 
seriously injured. The thermometer has averaged 85-6, the 
highest being 102°5, the highest on record, and the lowest 73. 

Mobile, Alabama.—Torrid weather prevailed in the early 
part of the week, but good rains occurred in the latter por- 
tion. Recent rains have been beneficial, but cotton was in- 
jured by previous dry, hot weather. It has rained on two 
days during the week, the rainfall being one inch and ninety- 
eight hundredths. The thermometer has ranged from 71 to 
102, averaging 83. 

Montgomery, Alabama.—Fields are generally clean and 
the crop lcoks a little better since the rain. It has rained on 
three days of the week, the rainfall reaching eighty hun- 
dredths of an inch. Average thermometer 83, highest 105, 
lowest 67. 

Selma, Alabama.— There has been rain on two days of the 
week, the rainfall being one inch and eighty-eight hun- 
dredths. The thermometer has averaged 87, highest 102 and 
lowest 72. 

Madison, Florida.—Rainfall for the week one inch and 
eighty hundredths on three days. The thermometer has 
averaged 87, ranging from 72 to 101. 

Savannah, Georgia.—We have bad rain on four days dur- 
ing the week, to the extent of fifty-one hundredths of an 
inch. Thermometer ranged from 70 to 96, averaging 81. 

Augusta, Georgia.—The weather has been better the past 
week. Cotton is fruiting but is late and small. We have 
had rain on four days of the week, to the extent of two inch- 
es and nineteen hundredths, Average thermometer 82, high- 
est 95 and lowest 70. 

Charlestun, South Carolina.—There has been rain on five 
days of the week. to the extent of sixty-eight hundredths of 
an irch, The thermometer has averaged 80, the highest 
being 90 and the lowest 72. 

Stateburg, South Carolina.—Cotton is improving some, but 
is several weeks late,and rain is needed in many places. There 
has been rain here on four days of the past week, inap- 








MaNCHESTER MARKET.—Our report received by Cable 
to-night from Manchester states that the market continues 
quiet for yarns and firmr for shirtings. Stocks of yarn are 
accumulating. We give tbe prices for to-day below ang 
leave those tor previous weeks of this and 
comparison, 
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81g lbs. Shirt-| Cott’n 
t ings, common; M 
° to finest. 
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EUROPEAN COTTON CONSUMPTION TO JULY 1.—B 
to-day we have Mr. Ellison’s cotton figures brought do 
July 1. We give also revised totais for last year 
comparison may be made. The spinners takings in 
bales and pounds have been as follows: 
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Oct, 1 to July 1. Continent. 


For 1900-1901. 
Takings by spinners...bales 
Average weight of bales.lbs 
Takings in pounds...... osee 


For 1899-1900. 
Takings by spinners...bales 
Average weight of bales.lbs| 
Takings in pounds.......... 


Great Britain. Total, 





| 


3,860,000] 6,397,099 
487 


2,537,000 
511 496'5 
1,296,407,000/1,879,820,000)3, 176,227,009 





8,655,000, 6,412,009 
493 


4990 
1,397,692,000|1 801,915,000'3, 199,607,000 


According to the above, the average weight of the deliverie. 
in Great Britain is 511 pounds sage elie this season, against 
507 pounds during the same time last season. The Continental 
deliveries average 437 ds, against 493 pounds last year, 
and for the whole of Europe the deliveries average 4965 
pounds per bale, against 499°0 pounds last season. Our 
lispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 





2,757,000 
507 




























































































reciable on one, the precipitation reaching seventy-seven 
Cannes of aninch, The thermometer has averaged 80°2, “9 enh eg a. ‘ 1900-1901. 1899-1900, 
rapging from 71 to 91. ‘ Bee Oe a | Great | Oonti- 1, | Great | Conti 
Greenwood, Suuth Carolina.—Five per cent of the cotton — Britain| nent. | 7°! || Britain! mens. | 2% 
crop has been abandoned, another 5 per cent is off on stands. : —. 
Half of the area has had no rain in five weeks, and estimates | 8Pinners’ stock Oct.l) 47,/ 324 | 371, 63 | 525 | 588, 
a for only half a crop; but the balance has had showers Takings to July 1.. ..| 2,593, | 8,760, | 6,853, | 2,795 | 3,604 |6,399, 
and is in good condition, We have bad rain on one day dar- | gupply................ 2,640, | 4,084, | 6,724 | 2,858 | 4,129, |6,987 
ing the week. The rainfall reached twenty hundredths of | consumpt’n,39weeks 2,510 8,393, 5,903 2,652 | 3,453. 106, 
aninch, Thermometer ranged from 71 to 93, averaging 82. Bes se 
 pamnssnsen North Carolina.—Too much rain has retarded | Spinners’stockJuly1; 130,/ 691,| 821,|| 206,| 676,| 882, 
the progress of the crop. The week’s rainfall has been ove} weexiy Gonsumption 3» a 
inch and ninety-two hundredths, Average thermometer 78, ye ‘eatin 1 
highest 88, lowest 69, In October......... 50,; 87,{ 137,/  68,/ 91,/ 1658, 
INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts | In November. ..... 66, 87,| 153, 68, 91,| 159, 

of cotton at Bombay and the shipments from all India ports | 1m December ....... 66, 87,| 153, 68, 91,| 159, 

for the week ending July 18, and for the season from Sept.1/ i January ......... 66, 87,| 158, 68, 87, | 155, 

to July 18 for three years have been as follows: In February ........ 66. 87,| 153, 68, 87, | 155, 

1900-1901. 1899-1900. 1898-1899. Ee Marah ....- -.co0- 66,/ 87,| 153,/ 68.) 87.) 268, 
oe _ ae 66, 87, 153, 68, 87, | 155, 
Recet Since Since Since PR cennicnsnaccone 66, 87, 153, 68, 87, | 155, 
Week. | sept.1. | Week. | gept.1. | Week-| Bept.1. | tm stune...........| 6@,| 87.1 15%,| _68,| _89,| 187, 
Bombay....... §,000| 1,891,000 5,000! 899.000} 12,000/2,005,000 PO lee pean | EKLY COTTON REPoRT.—Mr. James Berry, 
For the Week. wanes Gasteuiber 2. ief of the Climate and Crop Division of the U, 8% 
dg Seg - “ ee apt en _— public on a the fers 
‘rom— - eat lonti- telegraphic reports on the crops in the Southern States 
2. ; = 
Britain.| nent. | Total. | Britain. | ment. | Tota. | 11, Week ending July 15: 

Bombay— NORTH OaROLINA.—Excessive rains in eastern and over limited por 
1900-01../ ...... 6,000; 6,000 67,000| 553,000! 620,000 | i ons of western district injared crops, stopped work and 8' grass; 
1899-00..; 1,000 2,000; 3,000 5,000 95,000} 100,000 | Otton making too much weea. 

1898-99../ ...... 4,000 4,000 15,000/| 520,000 5,000 SOUTH CAROLINA.—Dry and hot; favorable for cleaning crops but 

Calcutta— they need rain; cotton improving with cultivation, and alihough very 
1900-01...) ...... 2,000} 2,000 4,000; 38,000) 42,000 | small, looks heaithy and is fruiting better than :ast week. 

1899-00../  ...... 3,000} 3.000 2,000 26,000 28,000 GEoRGIA. Intensely warm week, with little or no rain, except over 
1898-95..| ...... 2,000 2,000 2,000 24,000 31,000 | limited areas; conditions favorable for cultivation; cotton p v 

Madras— hot winds, heat and drought, and a ing in seme localities; piunte smell 
1900-01 .}_ ...--. 1,000; 1,000 8,000 17,000 25,000 | and fruiting low; blixht, rust and black root reported in several south- 
1899-00..; 1,000/_...... 1000 4,000 10,000 14,000 | ern counties, many fields abandoned. 

DPEast cous conven) constr 2,000 17,000 19,000 FLORIDA.—Week generally favorable; although condition of eotten 

All others— is = a it par ae | using } ge - quie = om rieated 
1 ve 1,000 8,000 4,000 12,000 ,000 21,000 western district, where 8 vancing nicely, not so weil cu 
1899-00.. arotes 2,000; 2,000 4.000 yt 135/000 in to and — districts, though fruiting core freely; needed 

Sl peices ,000 over large section. 
accel 4,000/ 4.00 vee) ee | ae ALABaMA.—Excessively hot, with drying winds; insufficient shower 

Total all— in extreme east and southwest drought serious; cotton small but 
1900-01..| 1,000} 12,000] 13,000] 91,000) 717,000} 808,000 | Clean. wel! formed, and fruiting fairly well. 
1899-00..| 2,000| 7,000] 9,000 15,000} 202,000} 217,000; Mississiprpi—Very hot and dry; cotton being laid by, clean and 
1898-99..| ._... 10,000 | 10,000 26,000! 673,000! 699,000 | healthy, continues to do well on bottum lands, gro retarded by 

blooming to top on uplands, needs rain. 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF UOTTON. 





l 
1900-1901. | 














ae ~*). eee 1899-1900. | 1898-1899. 

Receipts (cantars*)... 
This week........... 16,000 || = cecene ae 
Since Sept. 1........ 5,432,000 || 6,434,000 | 5,580,000 
This | Since || This | Since | This | Since 
week. Sept. 1. week. | Sept.1.)| week. | Sept. 1. 

rts (bales)— 

0 Liverpool........| .-.--. 314,000] ...... 95,000| .....- 324,000 
To Continent t.....- 18,090 |883,000 4 000/405,000/ 3,000) 366,000 
Total Europe ..... 13,000 '647,000)| 4,000/200,000| 3.000 690.000 




















LOUISIANA.—Showers first of week in south portion and higher tem- 
perature; only a few light, scattered showers in north portion; cotton 
standing drought, but in many places has stopped growing, while 
very small, is fruiting at top, neéds rain badly. 

TExas —Hot and dry in north, general showers in south, with good 
local rains in southwest portion; votton well cultivated, condition be 
low average, needs general heavy rain, but plant appears well roo 
and standing drought better than expected, crop improved in south- 
west portion, where early planting now opening and some pic! 
been done; plant bloc ming to top in scattered localities. ot 

ARKANSAS.—Excessively high tewperatures with general absence be 
raivfall; ail crops greatly damaged by drought; cotton being Jamas 
and unless rain falls soon, damage will be serious in most places. 

TENNESSEE.—High temperature, much sunshine, and drying winds 
caused rapid de: erioration in growing crops and, except where 
local rains fell, drought is making conditions serious; cotton made 
fair progress until last few days. 
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OKLAHOMA AND INDIAN TERRITORIES.—Drought intense and all 
vegetation damaged; cotton still doing fairly well but some shedding 
ted. 
1s#0URT.—Another week of extreme heat and drought; cotton gen- 
erally holding its own, but some complaint of shedding. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Except in the Carolinas and Florida, cotton is generally well-oul- 
tivated. and over the greater part of the central and western districts 
is standing the drought well, although growth has been checked, and 
fruiting at the top is commonly reported. Cotton has suffered from 
heavy rains in North Carolina, where it is making too much stalk. In 
Georgia the prospect is much below the average, and many fields 
have been abandon In Southwest Texas early cotton is opening 
and some picking has been done. 


Texas WEEKLY CROP BULLETIN.—The weekly crop bulle- 
tin for the State of Texas, issued last Tuesday (Jaly 16), had 
the following bearing upon cotton : 


The mean temperature for the week, taken from the records of a 
large pumber of stations scattered throughout the State, was 85 de- 
grees, which is above thenormal. During the last two days the record 
for warm weather for this season was broken in many localities, and 
temperatures from 100 to 108 were | = pee over the State except 
along the coast. A marked deficiency in rainfall for the State is again 
noted. While showers, and in a few instances heavy rains, occurred 
on the 10th, 11th and 12th over the scuthwest portion and along the 
Qulf coast, there were only a few localities where the droughty conii- 
tions were relieved. Over the northern, central, western, and, no- 
tably, over the northeastern sections, the droughtis pratically un- 
broken ; the few scattered showers that fell over these districts did 
little more than dampen the ground and were of no bens fit to vegeta- 
tion. In some localtie- it has been seven weeks since rain fell, and in 
a great many sections the drought has remained unbroken for over a 
montb. The general weather conditions during the week for the State 
as a whole were decidedly unfavorable for the growth and develop- 
ment of crops. Cotton, that has withstood the drought so well, is be- 
ginning to fail. That planted on uplands is shedding badiy and in 
many other ways shows the effects of dry weather. Lowland cotton is 
doing fairly well ; it is fruiting rapidly, but the crop needs rain badly, 
and unless it is relieved soon much less than an average crop will be 
made, In the Southwest portion of the State some cotton has been 

icked, but it will be seme time before this work will be general. In 
o County one bale of cotton has been ginned. 


SaipPine NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 30,612 vales. The shipments in detail, as made up 
from mai! and telegraphic returns, are as follows: 








bales. 
New YOrRK—To Liverpool, per steamer Cevic, 1,991........... 1,991 
To Hull, per steamer Toronto. *62. .............-2-.202--eeee 562 
To Manchester, per steamerMaskelyne, 960 upland and 
51 Sea Island............ odetige eduanhiceceets cocentennecboons 1,461 
To Havre. per steamers Nordpol, 300 .. Songa, 300 . 600 
To Bremen, per steamer Koenigen Luise, 2,6:2............. 2,662 
To Hamburg. per steamers March, 600.... Phoenicia, 193.. 793 
To Oporto, per steamer Peninsular. 300. ........ 2.2... -ss000 300 
To Genoa, per steamer Marco Minghetti, 402,............... 402 
To Naples, per steamer Marco Minghetti, 115-............... 115 
SEW — Liverpool—July 17—Steamer Costa Rican, 1.987 
To Belfast—July 12—Steamer Malin Head, 2,394........... 2,394 
To Copenhagen—July 15—Steamer Alabama, 1,595.......... 1,595 
GAaLVESTON—To Bremen—July 16—Steamer Treasury, 2,231.. 2,231 
To Hamburg—July 16 Steamer Treasury, 1,252 uly 
17—Steamer Hemisphere, 2,187.......... cienbediiaeseion 3,439 


To Antwerp - July 17 -Steamer Hornby Castle. 451........ 451 
PENSACOLA—To Liverpool—July 13—Steamer Francisca,4,044 4,044 
BRUNSWICK—To Liver, ool—July 19—Steamer Axminster, 344 344 
Newport News—To Liverpool—July 13—Steamer Kanawha, 


42 
BosTtox—To Liverpool—suly 9-—Steamer Devonian, 91..... 
July 13—Steamer Michigan, 83..... July 16—Steamer 
bat RS Ee Be 1,108 
BaLTmmorRE— [o Liverpool—July 12—Steamer Indore, 1,157.... 1,157 
To Bremen —July 17—Steamer Hannover, 2,214....00 --.002 2,214 
To Hamburg—July 12—Steamer Belgia, 750..... 00s. cake ee 750 
San — Japan—July 17—Steamer Nippon Maru, 


screus. coos Oe cecenececene censeecces cocccecccccccccces cence 200 


Total. ccc ceccce coccnsceccccccccccvenseccscescoscesccessccesees 30,612 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 





June 28 | July 5. | July 12 | July 19 
Sales of the week.......bales. 47,000 42,000 39,000 40,000 
50¢ 1,400 2,900 





Of which exporters took... d 1,900 2, 
Of which speculators took. 1,200 1,000 1,400 300 
jales American..... ......---- 41, 36,000; 35,000) 34, 








Actual OXPOFt....cccccccnssons 3,000 3,000; 10,000 7,000 
Forwarded ...... ..«0« 48, 54, 59, 
Total stock—Estimated.......| 682,000) 659,000) 631,000 
Of which American—Est’d.| 550, 528,000) 505,000 
Total import of the week..... 42, 34,000; 41,000 19, 
Of which American......... 33,00€ 28,000; 32,000 
Amount affoat........00 scene 76,000; 55,000) 60,000 
Of which American. 59, 40,000 45,000 55, 


The tone of the Liverpool market for spots and futures 
each day of the week ending July 19 and the daily closing 
prices of spot cotton, have been as follows, 
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Spot. Sai’day. | Monday.| 2uesday.| Wed’day.| Thursd’y| Friday 


























Market, Moderat Mod 
230r.u.{| Firmer. |"Gemanae| Dull. | Quiet. | Gomend:| demand: 
Mid. Uplds.| 41ljg | 41%jg | 41% | 41%q | 48lgg | 41059 
Bales........ 4,000 | 7,000 6,000 | 7,000 7,000 7,000 
Bpec. & exp. 300 500 500 500 500 500 
at) (Stead a 
ly at/Steady at Br’ly st’dy|Steady at/Steady at 
wearket, } $6464 649 64@'3 G4 Quiet. [2-4 @ 8-61/1-64 @ 2-04|4-o1 w 5-04 
ri *™-) | advance, | advance. a @. | advance. / decline. 
my Quiet. | Quiet, | steady. |Feverish.| Steady. | Feverish. 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
Clause, unless otherwise stated. 





The prices are given in pence and 64ths. Thus: 4 63 means 
a Weiss baat 01 asane 0 eae. ™ 
























































Sat, Mon, | Tues. | Wed, |Thurs.| Fri. 

July 13 | July 15. | July 16. | July 17.| July 18. | July 19. 

12%g| 1 /12%5/ 4 |12%9| 4 /12%5/ 4 /12%9/ 4 1219! 4 

P. M.|P. M.|P. M.|P, M. |P. M.|P.M.|P. M.|P. M.|P, M.|P. M.|P, M.|P. i, 

a. |4.|a.|a | 4./4.|4.|a.|4.| 4.| 4. | 4, 
July.........|4 36/4 364 36/4 34/4 33/4 32/4 31/4 32/4 34/4 85/4 31/4 32 
Juty-Aug..../4 35/4 35/4 36/4 33/4 32/4 82/4 30/4 32/4 33/4 34/4 31/4 32 
Ang.-8¢6) t...|4 31/4 31/4 32/4 30/4 29/4 29/4 27/4 29/4 31/4 32/4 28/4 29 
t.,L.M.C./4 31/4 3114 32/4 30/4 29/4 29/4 27/4 29/4 31/4 32/4 28/4 29 

.» G. O. O./4 23/4 23/4 24/4 21/4 22/4 21/4 20/4 22/4 24/4 26/4 2014 20 
Oct.-Nov....|4 20/4 20/4 22/4 19/4 20/4 19/4 18/4 20/4 22/4 24/4 18/4 18 
Nov.-Dec .../4 19/4 19/4 21/4 18/4 18/4 18/4 17/4 19/4 21/4 22/4 17/417 
Dec.-Jan..../4 19/4 19/4 21/4 18/4 19/4 18/4 17/4 19/4 21/4 23/4 17/417 
Jan.-Feb..../4 19/4 19/4 21/4 18/4 19/4 18/4 17/4 19/4 21/4 22/4 17418 
Feb.-Mch.. |4 19/4 19/4 22/4 19/4 19/4 18/4 18/4 20/4 22/4 23/4 13418 
rs Sy beret ates wr lee igen ho ohms boa baton aay ped a 
pril-May..! ....) ..../ ....| .... pane) seosl dnvel «de: }wnvel gull Pabeet cas 











JuTE Botts, Baaaine, Etc.—The market for jute bag- 
ging has continued quiet the past week at unchanged prices. 
viz.: 5%c. for 134 lbs. and 6c. for 2 lbs., standard grades, 
Car-load lots of standard brands are quoted at 61,@614c., 
f. o. b., according to quality. Jute butts dull at (@1%e. 
for paper quality and 23¢@21¢c. for bagging quality, 


BREADSTUFFS. 
Fripay, July 19, 1901, 


A fair volume of business has been transacted in the mar- 
ket for wheat flour. The local grocery trade has been a 
steady buyer of such supplies as have been needed to meet 
current wants. The principal spring-wheat mills are re- 

rted fairly well sold ahead, and they have not been push- 
ing sales. Winter-wheat flours have been reported firm, with 
limited offerings. The demand for rye flour has been limited 
to jobbing lots, but prices have held steady. Corn meal has 
been firmly held but only a limited volume of business has 
been transacted, 

Speculation in wheat for future delivery has been moder- 
ately active. Early in the week prices showed a reactionary 
tendency, as the impression became fairly general that the 
reports of damage to the springwheat by hot, dry weather 
were exaggerated, and there also were predictions of rain, 
which prompted moderate selling. Subsequently, however, 
the market again turned stronger and the loss in prices was 
more than recovered. The weather conditions continued to 
be reported as unfavorable for the growing crop; the rainfall 
reported, it was claimed, not being sufficient to break the 
drought, The European cable advices also showed that the 
foreign markets responded promptly to the steadier turn of 
the American market. Crop news from Continental Europe 
was not particularly promising, complaints of dry weather 
being received. The spot market was easier early in the 
week, but later turned stronger. A fairly large business has 
been transacted,as exporters have been steady buyers. To-day 
there was a moderately active and higher market on stronger 
cable advices and reports of rising temperature in the 
Northwest, Thespot market was fairly active. The sales for 
export here and at outports were 760,000 bushels. 

DAILY CLOSING PRIOES OF NO. Z RED WINTER IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Cash wheat f. 0. b........ 7553 75 75% 76% #7618 761g 
July delivery in elev..... 7318 725 73% 74% 7433 74% 
Sept. delivery in eley.... 725% 72 72% $jj§7319 73% 74% 
Dec. delivery in elev..... 7442 74 745% 7533 75% 76 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
Sat. Mon. Tues. Wed. . Fri, 
- 65% 65% 6633 67 667, 67% 
Sept delivery in eley...... 67% 665 675% 68% 68 69 
Dec. delivery in elev..... 69.3 68% 69% 70 68% wanne 
The feature of the market for Indian corn futures in the 
week under review was a sensational break in prices on Sat- 
urday last, due to free liquidation by speculative holders 
and predictions of rains in the corn belt over Sunday, Mon- 
day there was a further fractional loss in prices, under con- 
tinued selling to liquidate long accounts and reports of rains 
in Kansas and Nebraska. Daring the week, however, there 
was a steady hardening of prices, as the advices received 
from the corn belt, particularly west of the Mississippi, 
stated that the rainfall experienced was insufficient to break 
the drought and that the condition of the crop was steadily 
deteriorating. The spot market has been quiet prices have 
followed futures. To-day there was an active and higher 
market, on crop news. The spot market was firmer but 
quiet, The sales for export here and at outports were 70,000 
bushels, 
DAILY CLOSING PRICES OF NO. Z MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. D......... 54% 53% 5333 53% 557% 5753 
July delivery in elev..... 53% 52% 52% 53% 54% 567 
Sept. delivery in elev.... 53% 525% 535 54% 55 56 
Dec. delivery in elev..... 53% 53 5453 55 55% 56% 


DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN IN OHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 48% 475 48% 49 50% 52g 
Sept. delivery inelev.... 50% 49% 5053 , 50% 51% 5358 
Dec. delivery in eley..... 50 49% 51% 5153 27 
Oats for future delivery at the Western market have been 
fairly active. Early in the week prices declined under pre- 
dictions of rain and in sympathy with the break in values for 
other grains. During the week the market again turned 
stronger on continued reports of unfavorable weather con- 
ditions for the growing crop, and prices advanced. Locally 





July delivery in elev.. 
















148 


THE CHRONICLE. 





[ VoL, LXXI, 











the spot market has been firm, and a fairly large export bus- 
iness has been transacted. To-day there was a fairly active 
and higher market. 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 37 361g 861g 361g 37 37 
Ho. 2 white in elev...... 38 374g «38 38 39 391g 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev ..... 30% 295 30% 3s0O& 32 343g 
Sept. delivery in elev.... 31 30% 315 31% #33 3433 
May delivery in elev..... 3448 34g 34% 35 361g Seaniois 


Rye has been easier, but the close was steady. Barley has 
been neglected. 
Following are the closing quotations: 
FLOUR. 


Patent, weer ....08 65 @3 85 





Su: City mills, paten’ 90 02410 

Extra, No Ryefiour,superfine 265 @3 45 

Extra, No. 1. Buckwheat flour.. .... @ .... 

Clears rm meal— 

Straig Weatern, ete..... 265 #275 

Patent, spring.... 365 @4 35 Brandywine .... 280 @.... 
(Wheat flour in sacks sells at prices below those for barreis.) 

@Raln. 

Whea r bush.— 6. 6. Corn, bush.— tC) 
Hard Puiuth, No. 8333 @851g West mixed........ 5519 95753 
N’thern Dul., No.l 7472 2765, No. 2 mixed...........557% ®5753 
Red winter, No.2 74% @761 Western yellow.......5618257 7%. 





Hard N.Y. No. 2. 74739765, 
Oatse—Mix’d,p. bush. 861923819 
White ...... e002. 39 @421 
No. 2 mixed....... 37 @38 
No. 2 white........ 39149941 


Bi .  . napeaaaliattaadied 

6, — 

Western ......-...-....58 256 
State and Jersey......53 @57 

Barley—Western........57 @61 
Feeding...... -..0-....48 @52 





GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States, for the week ending 
July 15, as follows: 


WEATHER.— The States of the Middle Rocky Mountain and Missouri 
and Mississippi valleys have experienced another, the third, consecu- 
tive week of intense heat, the maximum temperatures over a large 
part of these districts ranging above 100 daily during the week, many 
stations reporting from 100to 109. With an almost entire absence of 
rain the crops in the region named have been subjected to most un- 
favorable conditions. In the States lying immediately to the east- 
ward of the Miss'ssippi River very high temperatures have a so pre 
vaile?, but the heat has been less intens- and the effects not so serious 
as in the districts to the westward. On the Atlantic coast very favor- 
able temperature conditions have prevailed, with abundant rains, ex- 
cessive and damaging in portions of the Middie and South Atlantic 
States. On the Pacific ccast it has been cool and dry, with frost in 
Washington on the 12th. 

Corn.—The corn crop as a whole in the great corn States of the cen- 
tral valleys has materially deteriorated and has sustained serious 
injury over the western portion of the corn belt, especially in Mis- 
souri, Nebreska, Kansas and Oklahoma. A very large part of the 
crop is late, however, and this has withstood the trying conditions of 
drought and heat remarkably well, and with early rains will still 
make a faircrop. Thisis particulariy applicable in Iowa, Nebraska 
and portions of Kansas and Northern Missouri. The following sta- 
tions report rain duriug the twenty-four hours ending at8 a.m July 
16: Springfield, Ill., 01; Kansas Ci y, Mo., ‘02; Springtield, Mo., trace; 
Fort Smith, Ark..*14; Wichita, Kan..°10; Omaha, Neb., ‘78; Valen- 
tine, Neb.; ‘18; Huron, 8. D., ‘08; St. Paul, Minn.. ‘30; Cheyenne, 
Wyo., 08. The early corn in Central and Southern Missouri, portions 
of Eastern Kansas, Arkansas and in the Central and Western Guif 
States has been irreparably injured. In the Upper Ohio Valley corn, 
while needing raiv, has improved, and in the Atlantic Coast districts 
the crop has made excellent progress. 

WINTER WHEAT —Winter wheat harvest is about finished, exc ptin 
the 100re northerly portion of the Atlantic coast districts, where in 
some sections it has been retarded by rain. Harvesting has begun in 
the North Pacific coust region under very favorable conditions. 

SPRING WHEAT.—Over the southern portion of the spring wheat re- 
gion, spring wheat has ripened prematurely and the general prospect 
18 less promising than previously reported. In the northern portion, 
however, the outlook continued favorable. Harvesting is expected to 
begin in Ncrthern Minnesota by the 18th. In Oregon spring wheat is 
needing rain. : 

OaTs.—Oats have suffered in common with other crops from the 
heat and the drought in the States of the Central valleys. Sarvest- 
ing is now progressing in the more northerly sections. 


&@” For other tables usually given here see page 120. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., July 19, 1901. 

There has not been any movement of importance on the 
part of buyers durimg the past week in any department of 
the market. The attendance has been limited from day to 
day and the demand otherwise has ruled decidedly moderate, 
The weather is still against an increase in the spot demand, 
and there is no other influence strong enough just now to 
stimulate the buying movement. Reports from out-of-town 
distributing centres show generally quiet conditions,although 
towards the close of the week an improving tendency is 
noted in some quarters. Limited as the current demand is, 
it appears to be taking care of such proportion of current 
production as is not already under contract, there being no 
indication of unsold stocks increasing in any direction. 
Sellers are not pressing for business at the expense of prices 
and some of the most important are indifferent about book- 
ing forward contracts on the prevailing basis in staple cotton 
goods. The financial condition of the trade is satisfactory, 
collections being regular. 

WooLen Goops.—The men’s-wear woolen and worsted 
goods division has ruled decidedly quiet during the past week, 
although a number of new lines of light-weights for next 
spring have been opened. None of these is regarded as of 
first importance, still being confined chiefly to lower-grade 
goods. The prices named vary from the same as a year ago 
to 10 per cent decline. Buyers are generally waiting for the 
opening of the American Woolen Company’s piece-dyes, 
officially announced for next Monday, for a definite line upon 


the price situation, and before operating to any material ex. 
tent for the coming season. With a firmer market for raw 
wool the opinion prevails that the American Woolen Com- 
pany’s opening will show a firm condition in woolen goods, 
Buyers are purchasing but limited quanti‘ies of heavy- 
weights just now, but the market is in good condition in 
these, A quiet demand only has been reported in overcoat. 
ings and cloakings, und the dress goods market continues 
dull throughout. Filannels and blankets are inactive, 

Domestic Cotton Goops.—The exports of cotton goods 
trom this port for the week ending July 15 were 1,824 
packages, valued at $97,979, their destination being to the 
points specified in the tables below: 














1901. 1900. 
NEw YORK TO JULY 15. 
Week. | Since Jan.1.| Week. | Since Jan. 1, 

Great Britain....0. cecess see: 82 2,778 88 1,274 
Other European. ..c..2scnes- vi 893 3 *1,177 
GRIRG.cuc ceuase cess ccemeucses| coce- 47,432 7,775 132,037 
Cmdim...cccacccenss secensceses:| 1038 2,277 igi 8,304 
APADIA. .0cc coccccccccccnecees| 451 25,161 || ...... 21,605 
TIGR ccocsocceece woo cece cece 0 5,552 8 2,504 
West Indies............2..0.. 394 11,937 958 15,109 
RICKICO...coccess cccccees seunne 21 ,031 55 1,908 
Oentral America..........0-. 32 4,871 229 844 
South America........ sess. 597 34,882 259 24,616 
OtherOountries............. 87 4,461 88 4,901 
Total.....ccccccccccercce.| 1,824) 140,975 9,541} 220,279 

















The value of the New York exports for the year to date 
hss been $6,211,633 in 1901, against $9,369,529 in 1900. 

New business in heavy brown sheetings and drills with 
China is at a standstill just now and the home demand con- 
tinues very quiet. As there are no stocks of any moment in 
sight, this has no influence upon the attitude of sellers, and 
prices are steadily maintained. SeHers of bleached cottons 
also adhere to former quotations in all grades, in face of a 
quiet demand. Wide sheetings are slow of sale but in lim- 
ited supply. Business in ducks and brown osnaburgs, and in 
cotton flannels and blankets, has been featureless. In most 
quarters coarse,colored cottons, such as denims, ticks, plaids, 
etc., are in limited supply, with manufacturers refusing to 
make goods except on specific orders at full prices, Kid- 
finished camobrics are quiet but steady. There has been a 
quiet market throughout for prints, but the tone is steady 
for both staples and fancies. Fine printed fabrics have been 
in fair request for next spring. The gingham situation is 
unchanged, a quiet business passing at firm prices, Print 
cloths are dull at 25gc. for regulars. Some wide goods are 
slightly easier than a week ago, 

ForEIGN Dry Goops.—Business in new lines of fine dress 
goods for spricg is gradually expanding and the market is 
generaily steady in tone. Silks and ribbons are also steady, 
but business has been moderate. The demand for linens is 
quiet but prices are firmly maintained. Burlaps are steady, 
with a limited demand. 


Importationsand Warehouse Withdrawals of Dry Goods 
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Pennsylvania.—Road Bond Bill Signed.—The Governor 
has signed a bill passed by the State Legislature which re- 
cently adjourned authorizing County Commissioners to bor- 
row for road purposes not exceeding 1% of the total assessed 
valuation of all property taxable for county purposes as 
shown by the last triennial assessment. The bonds are to 
bear interest at a rate not exceeding 4%. It is also provided 
in the bill that no bonds over and above one-tenth of 12 of 
the total valuation shall be issued in any one year. 








Bond Calls and Redemptions. 


Anne Arundel County (Md.) School District.—Bonds Re- 
deemed.—The School Commissioners of this county have just 
redeemed $2,000 bonds issued in 1896 for the purpose of build- 
ing a school house in Annapolis, 

Carthage, Mo.—Bond Call.—This city has called for pay- 
ment August 1 court-house bonds Nos. 92 and93, each for 


500. 
. Colorado Springs, Colo.—Bond Call.—Edward C, Davis, 
Acting City Treasurer, has called for payment August 5 at 
the office of the City Treasurer or at the Chemival National 
Bank, New York City, the following bonds: 


$10,000 ¢% bonds Nos. 23 to 32, inclusive, dated July 1, 1888, 
2,000 6% bonds Nos. } and 2, dated July 1, 1840. 
1,000 6% bond No. 1, dated July 1,18v0. 


ee 


Bond Proposals and Negotiations this 
week have been as follows : 


Agnew School District, Santa Clara County, Cal.—Bond 
Sale.—Oa July 2 the $2,000 5¢ 1-8-year (serial) bonds of this 
district were sold to the First National Bank, San Jose, at 
102°55. Other bidders were Mary Fairchild, 102°50, and the 
Oakland Bank of Savings, 101°25. Securities are in denomi- 
nation of $250, : 

Akron (Ohio) School District.—Bond Offering.—The Fi- 
nance Committee of the Board of Education will sell at pub- 
lic auction at 10 4. M, July 29 an issue of $20,000 4¢ coupon 
refunding bonds. Securities are in denomination of $1,000, 
dated July 29, 1901. Interest will be payable semi-annually 
at the First National Bank, New York City. Principal will 
mature July 29, 1911, 

Ambler, Pa.—Bond Election Postponed.—We are advised 
that the election which was to have been held on July 16 to 
vote on the issuance of $20,000 street-improvement bonds 
was postponed until fall. 

Armada, Macomb County, Mich.—Bond Election.—On 
Jaly 22 an election will be held in this village to vote on the 
issuance of $12,000 water-works bonds, 

Bellevue, Ohio.—Bond Sale.—Oa July 17 the $10,000 4¢ 
village-hall bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 104:286. Following are the bids : 

Seasongood & Mayer, Cincin ...104°236 | Lamprecht Bros. Co., Cleve.....102°41 
W. R. Todd & Co.. Cincinnati...104°03 | P. 8. Briggs & Co., Cincinnati...102°25 
Feder, Holzman & Co., Cincin..103°50 
New lst Nat. B’k, Columbus.....102°76 
W. J. Hayes & Sons, Cleve...... 102°63 

For description of bonds see CHRONICLE June 29, p. 1293. 

_ Big Stone see | (P. 0. Ortonville), Minn.—Bond Offer- 
ing.—Proposals will be received until 10 a. m., August 16, by 
the Board of County Commissioners, for $30,000 bonds. Se- 
curities are issued pursuant tothe provisions of Chapter 299, 
Laws of 1895. Interest, to be named in bid, must not exceed 
816%. Bonds will bear date of issue. H. L. Zwiener is 
County Auditor. 

Bradford, Ohio.—Bond Sale.—The following are the bids 
received on July 8 for the $5,745 5¢ electric-light bonds, the 
description of which was inadvertently given in the CHRON- 
ICLE of July 6 under the head of Bradford, Pa.: 


‘ Premium, 

rhird Nat. Bank, Piqua...... ..8100 00 | Spitzer & Co., Toledo 

Seasongood & Mayer, Cincin.... 24910| P. 8. Briggs & Co., Cincinnati... Par 
Denison, Prior & Co., Cleve.... 24895| Mary R. :Bevington, Bradford 
Lamprecht Bros. Co., Cleve..... 24646] (bond NO. 5).....s.ceescceeceeee 265 
New lst Nat. Bk., Columbus..... 232 09 


Bonds were awarded to the Third National Bank of Piqua. 


Croghan Bank of Fremont...... 102"10 
Denison, Prior & Uo., Cleve. ....100°25 











Brockton, Mass.—Bond Sale.—We are advised that this 
city has awarded $15,000 water bonds to the Sinking Fund 
Commissioners on a 3°10¢ basis. 

Brookline, Mass.—Loan Authorized.— The Selectmen have 
authorized the Treasurer to borrow $100,000 for the purpose 
of purchasing land for play grounds. 

Buchanan County (P. 0. St. Joseph), Mo.—Bond Offer- 
ing.—Proposals will be received until 2 p.m, July 30, by 
N. D. Goff, County Treasurer, for $250,000 314¢ refunding 
bonds. Securities are in denomination of $1,000, dated Aug. 
1, 1901. Interest will be payable semi-annually at the 
American Exchange National Bank, New York City. Prin- 
cipal will mature in 20 years, subject to call $50,000 after 5 
years, $50.000 after 10 years and $50,000 after 15 years. A 
certified check for 2% of the par value of the bonds bid for 
must be deposited by bidders with the County Treasurer or 
with the American Exchange National Bank before the time 
fixed for the opening of the proposals. These bonds will rep- 
resent the total bonded debt of the county. 

Cadillac, Mich.—Bond Offering.—Proposals will be re- 
ceived until 12m, August 12, by W. J. Smith, City Clerk, 
for $10,000 4¢ park bonds. Securities are in denomination of 
$1,000, dated June 30, 1901. Interest will be payable semi- 
annually at the Cadillac State Bank of Cadillac. Principal 
will mature yearly on December 30 as follows: $1,000 in 
1801 and a like amount in 1902, 1903 and 1904; $4,000 in 
1905 and $2,000 inj 1906. Bids will be opened at 8] P. mM. 
Aug. 12, 1901. 

Carbondale, Pa.—Bond Offering.—Proposals will be re- 
ceived until 6 p. m., July 29, by N. L. Moon, City Clerk, for 
$145,000 4% coupon water bonds. Securities are issued in ac- 
cordance with the provisions of Ordinance, File of Common 
Council No. 1, 1901-1902, passed June 21,1901, and were au- 
thorized by a vote of 1,670 for to 328 against the issue. They 
are in denomination of $1,000 , dated July 1, 1901. Interest 
will be payable semi-annually at office of the City Treasurer. 
Principal will mature on July 1 as follows: $25,000 in 1906, 
$25,000 in 1911, $50,000 in 1916 and $45,000 in 1921. Each pro- 
posal must be accompanied by a certified check for $500, 
payable to the City Treasurer, and the purchaser will be re- 
quired to pay accrued interest to the date of delivery of the 
bonds, Assessed,valuation of city property, 1901, $2,805,976. 
Actual valuation. 1901, $10,000,000. Total present city in- 
——" $43,066 13. School debt, $63,788 638. Population, 
13,536. 

Carthage, 0.—Bond Sale.— On July 9 the $1,765 70 52 1-10- 
year (serial) Cliff Street improvement bonds were awarded to 
the German National Bank, Cincinnati, at 104°498 and ac- 
crued + For description of bonds see CHRONICLE June 
15, p. 1199, 

Chicago Junction, Ohio.—Bond Sale.—On July 12 the 
$10,300 5% street-improvement bonds were awarded to Deni- 
son, Prior & Co., Cleveland, at 100°81 and accrued interest. 
Following are the bids : 


Denison. Prior & Ca.. Cleve.*$10,383 50 | New Ist Nat. Bank.Columbus$10,375 00 
W. R. Todd & Co., Cincinnati. 10,4105 00 | P. 8. Briggs & Co., Cincin. .. 16,859 00 
—_— Lamprecht Bros. Co., Cleve.. 10,312 60 

* And accrued interest, 


ee description of securities see CHRONICLE June 29, 
. 1292, 

. Cleveland, Ohio.—Corrected Date of Maturity.—In the 
offering for sale of $400,000 4% bonds of this city, given in last 
week’s CHRONICLE, the maturity of the bonds was given as 
April 1, 1925, This information was gleaned from an official 
advertisement published in a local paper. We have just re- 
ceived a copy of the proceedings authorizing these bonds, 
and find that the maturity of the same should be April 7, 
1921, and not 1925 as given in the advertisement. In other 
respects the details of the offering as published last week are 
correct. 

Bond Sale.—On July 15 the $63,000 4% sewer district coupon 
bonds maturing April 1, 1912, were awarded to Denison, 
Prior & Co., Cleveland, at 106°56. Following are the bids: 
Denison, Prior & Co., Cleve. .$67,133 00 | Farson, Leach & Co., Chic....$66,792 00 
Conponnoos & Mayer, Cincin. 67,105 08 | W.J. Hayes & Sons, Cleve.. 67,072 40 


. L. Day & Co., New York... 67,043 97 | Lamprecht Bros. Co., Cleve.. 66,710 70 
New 1st Nat. Bank,Columbus 66,622 50 


: By full description of bonds see CHRONICLE June 29, p. 


Cohoes, N. Y.—Bonds Proposed.—The issuance of $30,916 01 
public-improvement bonds is being considered by the Com- 
mon Council. 

Bond Sale,—On July 17 the $20,000 31¢¢ 1-4-year (serial) 
certificates of indebtedness were awarded to the Cohoes Sav- 
ings Institution at 100:175. For description of securities see 
CHRONICLE July 6, p. 45. é 

Copenhagen, Lewis County, N. Y.—Bond Offering.—Pro- 
posals will be received until 7 P. M., July 23, by W. P. Car- 
penter, Village Clerk, for $18,980 bonds. Interest (to be 
named in bid, not exceeding 4¢%,) will be payable February 1 
and August 1, The denomination of said bonds ‘ will be 
such that the principal may, and it shall be, paid in 26 equal 
annual instalments of $730, the first of which will be paid 
Aug. 1, 1906.” Each proposal must be accompanied by a 
certified check for $200. Securities were authorized at an 
election held March 19, 1901. Assessed valuation of this vil- 
lage is $226,120 and there is no other bonded indebtedness, 

East Alton (I1l.) School District.—Bonds Voted.—This 
district on July 8 voted in favor of issuing $7,000 school- 
building and site bonds. 

Enfleid (N. C.) Graded School District.—Bond Offering.— 
A. S. Harrison and David Bell, a committee of the Board of 








School Trustees, will receive proposals until Aug. 1 for $7,- 
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(00 6¢ coupon bonds. Securities are in denomination of $500 
dated July 1, 1901. Interest will be payable semi-annually, 
and the principal ‘vill mature $500 yearly on Jan. 1 from 1903 
to 1916, inclusive. Chese bonds were offered, but not sold, on 
June 24. The assessed valuation of the district is $367,410. 

Everett, Mass.— Bond Sale.—This city has sold $25,000 4¢ 
80-year drainage bonds to Blake Bros. & Co., Boston, at 
115°02, and $25,000 4¢ 30-year sewer bonds to the city sinking 
fund at 118'25. 

Fall River, Mass.—Bond Sale.—On July 16 Estabrook & 
Co., Boston, were awarded $20,000 31¢¢ 20-year sewer bonds 
at 105°579; also $20,000 highway, $7,000 curbing and $3,000 
paving 3144 10-year bonds at 102'188, Following are the bids : 


Bas. | National Bank, New York City. 


Estabrook & Co., Boston 
Blodgett, Merritt & Co., Boston. 
R. L. Day & Co., Boston 

Adams & Co., Bosto 


For description of bonds see CHRONICLE July 18, p. 97. 

Fostoria, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 1 P, M., July 30, by J. M. Schatzel, City Clerk, 
for $17,500 4% street-improvement bonds. Securities are in 
denomination of $500, Interest will be payable March 1 and 
September 1 at the Chase National Bank, New York City. 
Bonds will bear date of sale and will become due in semi- 
annual instalments of $500 each, commencing March 1, 1902. 
A certified check for $500 must accompany proposals, Ac- 
crued interest is to be paid by purchaser. 

Fremont, Ohio.—Bonds Voted.—We are advised that at 
the election held July 11 the $35,000 4% water-works bonds 
referred to in the CHRONICLE of June 29 were authorized by 
a vote of 622 for to 257 against the issue. 

Garretson, Minnehaha County, S. Dak.—Bond Sale.—We 
are advised that this city on July 3 sold $5,900 5% 20-year 
coupon iaternal-improvement bonds to Kane & Co., Miune- 
apolis, at 100°436 and accrued interest to date of delivery. 
Securities are in denomination of $500. Interest is payable 
annually at Garretson. 

Grand Marais, Cook County, Minn.—Loan to be Nego- 
tiated with State.—We are advised that this village has made 
application to the State of Minnesota for a loan of $6,000 for 
road and bridge purposes, 

Greene County, Ohio.—Bond Sale.—On July 16 the $84,000 
4% 5-25-year (serial) gold coupon court-house bonds were 
awarded to the Citizens’ National Bank of Xenia at 107'143. 
For description of bonds see CHRONICLE June 8, p. 1152, 

Haverhill, Mass.—Bond Offering.—Proposals will be re- 
ceived until 10 a. M., July 28, by John A. Glines, City Treas- 
urer, for $35,000 34¢¢ coupon bonds. Securities are in denom- 
ination of $1,000, dated April 1, 1901. Interest is payable 
April 1 and October 1 at the National Bank of Redemption, 
Boston. Principal will mature April 1, 1911. The purchaser 
will be required to pay accrued interest. 

Hempstead, Nassau County, N. Y.—Bond Offering —Pro- 

sals will be received until 12 m., July 31, by Lott Van de 

ater Jr., Village Clerk, at the office of Fred. Ingraham, 
No. 192 Broadway, New York City, tor $50,000 gold coupon 
water bonds. Securities are in denomination of $1,000, dated 
Aug. 1, 1901. Interest (to be named in bids) will be at a rate 
not exceeding 314%. Principal will mature $3,000 yearly on 
August 1 from 1906 to 1921, inclusive, and $2,000 on Aug. 1, 
1922. A certified check for $2,500, payable to Edward Coop- 
er, Village Treasurer, must accompany proposals, Accrued 
interest is to be paid by purchaser, 

Humboldt, Tenn.—Sond Sale.—On July 11 the $30,000 
41¢¢ refunding and improvement bonds (four issues) were 
awarded to Seasongood & Mayer, Cincinnati, at 101, accrued 
interest and blank bonds. For description of securities see 
CHRONICLE July 6, p. 46. 

Ithaca, Mich.—Bond Sale.—The highest bid received July 
16 for the $15,000 4% sewer-extension bonds was that of 
Matthew Finn, Detroit, at 101°78. Following are the bids: 


Matthew Finn, Detroit $15,267 50 | N. W. Harris & Co., Chicago..$15,057 00 
Lamprecht Bros. Co., Cleve.. 15,219 00 | 8. A. Kean, Chicago 15,019 5! 
Duke M. Farson & Co., Chic. 15,159 65 


For description of bonds see CHRONICLE June 29, p. 1294. 

Jackson, Miss.—Bonds Defeated.—At the election held re- 
cently in this city the question of issuing $25,000 school 
bonds was defeated by a vote of 43 for to 156 against the 
proposition. 

Jefferson County, Texas.—Bonds Voted.—At the election 
held July 8 the issuance of bonds for road improvements was 
authorized by a large majority. 

Jefferson Township, Newton County, Ind.—Bond Sale.— 
On July 16 the $45,412 40 444¢ road bonds were awarded to 
W. J. Hayes & Sons, Cleveiand, at 101'36, Following are 
the hids : 

Pre 


W. J. Hayes & Sons, Cleve. $610 06 | R. Kleybolte & Co.. Cincinnati -#300 00 
W. R. Toda & Co., Cincinnati.... 501 00{ J. F. Wild & Co., Indianapolis . 161 87 
8. A. 0. 600 00 | Denison, Prior & Co., Cleve 37 00 
Willi 45100] Meyer & Kiser, Indianapolis... 2500 

For description of bonds see CHRONICLE June 15, p. 1200, 

Kingsville, Ont.—Debenture Offering.—Proposals will be 
received until August 3 by W. A. Smith, Town Clerk, for 
$4,000 41¢¢ 15-year school debentures. 

Lawrence, Mass.—Temporary Loan.—This city has bor- 
rowed temporarily from Jose, Parker & Co., Boston, $50,000 
at 3°57¢ discount. 

Leon, lowa.—Bonds Not Yet Sold.—We are advised that 
this place has not yet sold the $4,000 4¢ 10-20-year (optional) 
water bonds which were offered for sale on June 1, 1901. 

Liberty, N. Y.—Bond Sale.—This town has sold at private 
sale to M. A. Stein, New York, an issue of $4,000 4¢ 20-year 

















refunding bonds at 10819. Bonds are dated July 1, 1901, and 
the interest will be payable semi-annually. 

Livingston Manor (N. Y.) Union Free School District 
No. 2.—Bond Sale.—We are advised that the $5,000 4¢ 1-10. 
year (serial) bonds which this district proposes to issue have 
been contracted for. 

Lorain (Ohio) School District.—Bond Offering.—Propo. 
sals will be received until 12 m., August 1, by E. E. Hopkins, 
Clerk of the Board of Education, for the $55,000 4% coupon 
school-house bonds voted on June 6, 1901. Securities are 
issued pursuant to sections 3991, 3992, 3993 and 3994 Ohio 
School Laws, and are in denomination of $500, dated Aug. 1, 
1901. Interest will be payable semi-annually at the Chase 
Principal will mature ag 
follows : $2,500 Aug. 1, 1917; $2,500 Feb. 1, 1918, and $2,500 
each six months thereafter until all ispaid. Bidders will be 
required to deposit with each bid an amount of money or a 
certified check on some local bank in Lorain in the sum of 
a the purchaser will be required to pay accrued in- 
terest. 

Lubec, Me.—Bond Offering.—Pruposals will be received 
until 12 m., July 27, by the Finance Committee, for $40,000 4¢ 
20-year water bonds. Securities will be issued in denominations 
of $500 or $1,000, as desired by purchasers. They are dated 
Aug. 1, 1901. Interest will be payable semi-annually. The 
assessed valuation of the town is $873,530 and the net in- 
oy ae according to the last annual report, is said to 
McConnelsville, Ohio.—Bond Sale.—On July 10 the $17,000 
4% refunding bonds were awarded to E. M.Stanberg, McCon- 
nelsville, at 101-476. Following are the bids : 

E, M. Stanberg, McConn’v’le.$17,251 00 | New Ist Nat. B’k, Columbus.$17,351 50 
W.R. Toda & Co.. Cincin.... 17,550 06 } P. S. Briggs & Co., Cincin.... 17,17000 
Denison, Prior & Co.,Cleve.. 17,304 40 | Provident Sav. Bank, Cincin. 17,103 00 

The bonds were awarded to Mr. Stanberg, as his was the 
only bid made in accordance with the requirements. For de- 
scription of bonds see CHRONICLE June 29, p. 1294. 

Marion (I11.) School District.—Bond Offering.—Proposalg 
will be received untill 1 Pp. m., July 25, by the Board of Edu- 
cation, W. W. Duncan, Secretary, for the $10,500 school- 
house bonds recently voted. Interest (to be named _ in bid, 
not exceeding 5%) will be payable semi-annually at Marion, 
Principal will mature $1,000 yearly in August from 1904 to 
1912 and $1,500 in 1913. Bonds will be dated about Aug. 1, 
1901. The present indebtedness of the district is $2,000 in 
bonds due in August, 1902 and 1903, $1,000in each year. The 
city of Marion, which is included in the school district, has 
no bonded indebtedness. 

Massachusetts.—No Bids Received.—We are advised that 
no bids were received on July 17 for the $8,126,800 3¢ bonds 
which this State proposed to issue. 

Medo Township (P. 0. Mankato), Minn.—Bonds Voted,— 
This town recently voted to issue $7,000 5¢ bonds in aid of 
the Duluth Glencoe St, Cloud & Mankato RR. Securities 
will be in denomination of $500, and are to run ten years, 
subject to call after three years. Weare advised by the 
Town Clerk that it is very doubtful when these bonds will 
be issued. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 10 a, M., July 22, 1901, by the Commissioners of 
the Public Debt, care of John R. Wolf, City Comptroller, for 
the following 314% 1-20-year (serial) bonds : 
$50,000 Se poertment bonds, 40 of $1,000 and 20 of $600 jeach, dated July 1, 


50,000 West sewerage bonds, 40 of $1,000 and 20 of $500 each, dated Jan. 1, 


Securities are issued under authority of Chapter 408, Laws 
of 1898, and the interest will be payable semi-annually at the 
office of the City Treasurer or at the Morton Trust Co., New 
York City. 

Monterey School District, Monterey County, Cal. —Bond 
Offering.—Proposals will be received until 2 P. m., July 25, 
by James Taylor, Treasurer of Monterey County (P. O. Sali- 


0 | nas), for $20,000 5% gold refunding bonds of this district. Se- 


curities are in denomination of $1,000, dated Aug. 1, 1901. 
Interest will be payable annually at Salinas City. Principal 
will mature one bond yearly on August 1 from 1902 to 1921, 
inclusive. A certified check, payable to the County Treas- 
urer for 10% of the amount bid, must accompany proposals. 

Montgomery, Ala.—Bond oe ee will be re- 
ceived until 12 M., August 5, by R. H. Sommerville, City 
Treasurer, for $75,000 4% 40 year bonds. Securities are au- 
thorized by an Act of the State Legislature, session of 1901, 
They are in denomination of $1,000. Interest will be pay- 
able January 1 and July 1 at the American Exchange Na- 
tional Bank, New York City. Proposals are also asked for 
bonds bearing 444% interest. Coupons are receivable for 
taxes and licenses. A certitied check for $1,000 must ac- 
company proposals, These are the bonds which were offered 
for sale on June 29 but were not disposed of at that time. 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 P.M., July 30, by the Common Council, for 
$60,000 47 assessment bonds. Securities are in denomination 
of $1,000, dated July 1, 1901. Interest will be payable semi- 
annually at the office of the City Treasurer, Principal will 
mature July 1, 1905. A certified check for $1,000 will be re- 
quired with bids. 

Mount Vernon (N. Y.) School District.—Sond Award 
Corrected.—In our issue of last week we reported the sale on 
July 1 of the $30,000 344% 30-year school bonds to W. J. 
Hayes & Sons, Cleveland, at 102°10. While the bid of the 
Cleveland firm was the highest, we are now advised that the 
bonds have been awarded to the second bidder, Rudolph 
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Kleybolte & Co. of New York, at 10152. Geo. M. Hahn, 
New York, alo bid, his offer being 100-79. 

Nashville, Tenn.—Bonas Voted.—At the election held July 
10 the proposition to issue $350,000 trunk-sewer bonds carried 
by a vote of 1,364 to 281, and the question of ae | $250,000 
street bonds also carried, the vote being 1,365 to 253. 

Northampton, Mass.—Temporary Loan.—This city has 
porrowed $75,000 from Gecrge Mixter, Boston, at 3°74¢, 
Loan matures Nov. 29, 1901. 

Norway, Mich.—Bond Sale.—On July 15 the $6,000 6¢ 
water-works-extension bonds were awarded to the State 
Bank of Norway at 107°833, For description of bords see 
CHRONICLE July 13. p. 98. 

Ohio State University.—Bond Offering.—Proposals will 
be received until 12 M., Aug. 28, by L, M. Jewett, Secretary 

P. O. Athens), for $10,000 5¢ certificates of indebtedness, dated 

t. 1, 1901. Securities arein denomination of $500. In- 
terest will be payable semiannually at the Importers’ & 
Traders’ Bank, New York City. Certificates will draw in- 
terest from and after Sept. 1, 1901. Principal will mature 
$5,000 on Sept. 1, 1908, and $5.000 on Sept. 1, 1909. Legal 
examination must be made before sale, and certificates paid 
for on that day. 

Old Town, Me.—Bonds Authorized.—The issuance of $5,000 
4g refunding bonds has been authorized. 

Parry Sound, Ont.—Debenture Offering.—W. L. Haight, 
Town Clerk, is offering for sale the following debentures : 


$20,000 4% debentures in aid of the James Bay Railway, to run 30 years, 
24,000 4% electric- light debentures, running 30 years. 
2,600 414% bridge debentures, running 20 years. 


Omaha (Neb.) School District.— Bond Sale.—On July 15 
the $40,000 4¢ 20-year bonds were awarded to MacDonald, 
McCoy & Co., Chicago, at 10442, Following are the bids: 
MacDonald, McCoy& Oo.hie. ..288°48 | Lamprecht Bros. Co, Cleve..... 102°00 


Omaha Nat. Bank.........-.-000+ 
For description of bonds see CHRONICLE July 6, p, 47. 


Owen Sound, Ont.—Debenture sale.—On July 11 the $30,- 
000 4¢ 30-year water-works debentures were awarded to A. 


annually at such place as may be fixed by said board by reso- 
lution to be adopted after the sale and before issuance of the 
bonds. Principal will mature July 1, 1911. J.T. Brooks is 
County Auditor. 

Salisbury, N. C.—Bond Offering.—Proposals will be re- 
ceived for thirty days from July 5 by A. H. Boyden, Mayor, 
for $10,000 5% 15-year coupon bonds. Securities are in de- 
nomination of $1,000, dated July 1, 1901. Interest will be 
payable annually at the National Park Bank, New York City. 

Sandy Hill, Washington County, N. Y.—Bond Offering.— 
Proposals will be received until 1 ’p. M., August 1, by D. J. 
Sullivan, Village Clerk, for $62,500 sewer bonds. Securities 
are in denomination of $500, dated August 1, 1901. Interest 
(to be named in bids) will be at a rate not exceeding 5¢, pay- 
able annually on August1. Principal will mature $2,500 
yearly on August 1 from 1906 to 1930, inclusive. A certified 
check for $1,000, payable to L. Clark Wright, Village Treas- 
urer, must accompany proposals. 

Saranac Lake, N. Y.—Bond Election.—On July 23 a special 
election will be held in this village for the purpose of submit- 
ting to the electors the question of issuing $50,000 bonds for 
the improvement of the water system and $12,500 sidewalk- 
improvement bonds. If authorized, the water bonds will be 
in denomination of $1,000 and the sidewalk bonds in denomi- 
nation of $500, all dated August 1, 1901, the former payable 
$2,000 and the latter $500 yearly on August 1 from 1906 to 
1980, inclusive. Interest on both issues, at a rate not ex- 
ceeding 8164, will be payable semi-annually. 

Sault Ste. Marie, Ont.—Debenture Sale.—On July 12 the 
$60,000 4¢ sewer debentures were awarded to A. W. Har- 
rison of Toronto at par and accrued interest. These bonds 
were described in CHRONICLE June 29 on page 1297. 

Schoolcraft County, Mich.—Bond Sa/e.—On July 1 the 
$20,000 5¢ court-house bonds were awarded to the First Na- 
a Bank of Manistique at 105°019. Following are the 
First Nat. Desk, Mansstique.$ai.ees 82 | W. J. Hayes & Sons, Cleve...$20,193 00 


Ww. Harrison at 101'25 and accrued interest. Following are Jenison, Prior & Co.. Cleve.. 20.422 ean, Chicago.......--.. 20,120 00 
the bids : E. L. Wagner & Co., Chicago. 20.405 00| Thompson. Tenney & Craw- 

As We HASTiGOD..cc.ccccccccccccces $30,375 | A. BE. Ames & C0.....0..e.ceseees $29,731 | Trowbridge & NiverCo.. Chic, 20,324.00} ford Co., Chicawo...........+ 20,105 00 
Canada Life Ins. Co........-.000. 30,110 | Centrai Can. Loan & Sav. Co.... 29,781 | John Nuveen & Co., Chicago. 20,275 00 | Chas. H. Coffin, Chicago...... 20,11 1 00 


Securities are dated July 1, 1901, and carry semi-annual 
interest. 

Parrsboro, N. 8.—Debenture Sale.—This town on July 1, 
1901, issued $2,500 4% 1 25-year (serial) light plant deben- 
tures. Securities were taken by F. B, McCurdy & Co. of 
Halifax, which firm paid $2,452 for the bonds. They are in 
denomination of $1(0, and the interest is payable semi-annu- 


ally. 
Philadelphia, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 M., Aug. 19, by Samuel H. Ashbridge, Mayor, 


for $9,000,000 30-year water bonds. Securities are part of- 


an issue of $12,000,000 bonds, of which $3,000,000 were sold 
on June 25, 1900, on a basis of about 2°99%. Securities will 
be issued in denominations of $100 or multiples thereof, as 
desired by purchaser. Interest (ata rate not exceeding 3142) 
will be payable January 1 and July 1 at the office of the 
fiscal agency of the city of Philadelphia, Proposals must be 
made on blank forms, which may be obtained from the 
Mayor. A certified check or a certificate of deposit, payable 
to the Mayor, for 5¢ of the amount of the loan bid for must 
accompany proposals. These bonds were offered for sale on 
June 24, but the interest rate being limited to 3¢, they failed 
to attract any bidders, : 

Phenix (Ariz.) School District.—Prcposed Bond Election. 
—We are advised by W. H. Robinron, Clerk, that this dis- 
trict will probably vote in September on the question of issu- 
ing $20,000 school bonds, 

Plattsburg, Mo.—Bonds Registered.—The State Comptrol- 
ler has registered an issue of $15,000 4% refunding bonds of 
this city. Srcurities are in denomination of $500. 

Plymouth Township, Luzerne County, Pa.—Bonds Au- 
thorized.—The Commissioners of this township have author- 
ized the iseuance of $12,0C0 bonds for the payment of indebt- 
edness incurred by that body. Attorney P. M. McKeown 
will have charge of floating these bonds. 

Pontiac, Mich.—Bonds Voted.—This city has voted to issue 
$50,000 bonds for the improvement of the water-works sys- 
tem. The vote was 761 for to 121 against. 

Puyallup School District No. 8, Pierce County, Wash.— 
Bond and Warrant Sale.—We are just advised that the 
$7,800 6% special fund warrants offered for sale on June 1 

ve been awarded to Henry B. Dewey and Thos, Harbine of 
Tacoma at 100°769, and the $7,500 5% 5-year funding bonds 
advertised at the same time have been awarded in small lots 
to local parties. Interest is payable June 17 and December 
1%, The district reserves the right to redeem the bonds at 
any time after the first year. 

Racine, Wis.—Bond Sale.—On July 17 the $50,000 314¢ 
school bonds were awarded to the Commercial & Savings 

k of Racine at 10070. For description of bonds see 
CHRONICLE June 29, p. 1296, Z 

Ramsey County, Minn.—Bonds Refused.—Stoddard, Nye 
« Co,, Minneapolis, who were awarded early in May an 
issue of $60,010 8142 jail bonds, have refused the same, claim- 
ing that they are illegal. 

Renville County (P. 0. Olivia), Minn.—Bond Offering.— 
Proposals will be received until 2 P. M., August 15, by the 
Board of County Commissioners, for the $50,000 4% court- 
house bonds voted June 26, Securities are in denomination 
¢ $1,000, cated July 1, 1901. and are issued pursuant to 

hapter 299, Laws of 1895, Interest will be payable semi- 





Lamprecht Bros. Co.. Cleve.. 20,212 90 | Duke M. Farson & Co.. Chie. 20,100 00 
R. Kleybolte & Co., Cincin... 20,210 00| J. A. Brawley (for $10,000)... 10,150 00 

For description of bonds see CHRONICLE June 22, p. 1251. 

Scotland County, N. C.—Bond Offering.—Proposals will be 
received until 12 M., September 2, by the County Commis- 
sioners, at the office of the Register of Deeds in Laurinburg, 
for $30,000 6% building bonds. Securities are in denomina- 
tion of $100. Interest will be payable annually on Novem- 
ber 1 at the office of the County Treasurer, Principal will 
mature in thirty years, subject to call $1,000 yearly. A cer- 
tified check for $100 for each $10,000 of bonds bid for, pay- 
able to the County Treasurer, must accompany —— 

Scranton, Pa.—Bond Sale.—On July 15 $10,000 4% 12-year 
park bonds were awarded to Geo. C. White Jr., New York 
City, at 10650. Theze bonds are part of an issue of $30,000 
bonds authorized in 1899 by the City Council for the im- 
provement of Nay Aug Park. Of this issue $10,000 was put 
out in July, 1899, and a like amount in July, 1900, being 
taken in both cases by the city sinking fund. The $10,000 
bonds sold to the New York firm are dated July 1, 1901, and 
mature July 1, 1913. They are free from all taxes. Interest 
will be payable semi-annually at the office of the City Treas- 
urer. 

Sidney, ‘Ohio.—Bond Sale.—On July 16 the $50,000 314¢¢ 
25-year sewer bonds were awarded to the German American 
Bank and the Citizens’ Bank of Sidney at their joint bid of 
par and accrued interest. There were no other bidders. 
For description of bonds see CHRONICLE July 6, p. 48. 

Silverton, San Juan County, Colo.—Bonds Proposed.— 
This town has under consideration the issuance of about 
$40,000 bonds for the purpose of purchasing the water-works 
plant and system of the Silverton Water Supply Co. The 
Colorado Constitution and Statutes, we are advised, make an 
exception of bonds issued for supplying the city or town 
with water, and lo not require that bonds or indebtedness 
for that purpose shall be submitted toavote of taxpayers. 
Our informant adds, however, that this question will prob- 
ably be submitted to the people in the near future. The city 
of Silverton has no debt and levies no taxes, the income from 
licenses being sufficient to pay all running expenses. 

Simi School District, Ventura County, Cal.—Bond Sale, 
—On July 2 the Board of Supervisors of Ventura County 
sold $2,000 8¢ gold bonds of this district to the Oakland Bank 
of Savings, Oakland, at 108°30. Following are the bids, all 
of which include accrued interest ; 


Oakland Bank of Savings...... #2,166 00 | Isaac Springer, Pasadena...... $2,125 30 
F. A. Crampton, Vouters. patios Sis7 00 | C. H. McKevett, Santa Paula. 2,100 00 


Chas. Barnard, Ventura ...... 2,136 60 

Securities are in denomination of $400, dated Jane 10, 
1901. They are issued pursuant to sections 1880 to 1888, 
inclusive, of the Political Code of the State of California, 
Interest will be payable annually at the office of the County 
Treasurer. Principal will mature $400 yearly on June 10 
from 1902 to 1906, inclusive. 

Simpson County, Miss.—Bond Sale.—This county has sold 
an issue of $25,000 6% 20-year court-house bonds to Duke M. 
Farson & Co., Chicago. Interest will be payable annually. 

Springfield, Mass.—Loan Authorized.—The City Treasurer 
has authority to borrow $100,0U0 in anticipation of the col- 
lection of taxes, 

Springfleld, Ohio.— Bond Sale.—On July 16 $27.635 





(amount reduced from $32,441 75) 6% 1-10-year (serial) Clif- 
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ton Street Improvement bonds were awarded to the Spring- 

field Savings Bank at 111‘977. For description of bonds see 

CHRONICLE June 29, page 1297. 
Stockton, San Joaquin County, Cal.—Bond Offering. — | 


terest will be payable semi-annually, 
be accompanied by 1% of amount of bid. Securities are ay. 
thorized by Chapter 695, Laws of 1901. 

Toledo, Ohio.—Tempora: 


Each proposal must 


ry Loan.—This city has borrowed 





Proposals will be received at any time by the Mayor of this 
city for $52,000 4% sewer bonds, These bonds were offered 
for sale about a year ago, but the sale was never consum- 


temporarily for the general fund from the Union Savings 
Bank of Toledo the sum of $25,000 at 4¢. 
Troy, N. Y.—Bid.—The only bid considered on July 12 for 


mated, as a question as to their legality was raised, which | the $185,000 314% water bonds was that of W. J. Hayes & 


has since been disposed of by the State Supreme Court, The 
securities were voted at an election held May 2, 1900. Inter- 
est will be payable semi-annually and the principal will ma- 
ture one-fortieth yearly on September 10. 

Sunderland, Mass.—Loan Authorized.—At a recent town 
meeting the Selectmen were authorized to borrow $9,000 to 
pay outstanding notes. 

Syracuse, N. Y.—Bond Offering.—Proposals will be re- 


| 
| 
| 
| 
| 


ceived until 3 P. M., July 22, by E. F. Allen, City Treasurer, | 
for $49,500 4¢ local improvement bonds, Securities are dated | 


Aug. 1, 1901, and are issued pursuant to Chapter 229, Laws of 


1895, as amended by Chapter 661, Laws of 1898, and in ac- | 
cordance with Chapter 182, Laws of 1898, as amended by | 


Chapter 581, Laws of 1899, and a city ordinance adopted 
June 24, 1901. Interest will be payable February 1 and 
August 1 at the United States Mortgage & Trust Co., New 
York City, and the said company will certify as to the gen- 
uineness of the issue. Bonds are to be registered at the 
office of the City Treasurer. Principal will mature as fol- 
lows : Une bond of $5,500 payable Aug. 1, 1902, and one bond 
of the same denomination payable on February 1 of each 
year thereafter until 1910, inclusive. Purchaser will be re- 
quired to pay accrued interest. This offering is in addition 
to the $50,000 Columbus Park bonds described in last week’s 
CHRONICLE, proposals for which will be received at the same 
time and place. 

Texas.—Bond Sales.—The State Board of Education on 
July 15 purchased the following bonds: $42,000 bonds of 
Victoria Independent School District, $18,(00 Williamson 
County refunding court-house and jail bonds and $1,990 
water-works improvement bonds of the city of Terrall. 

Thomasville, N. C.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M. to-day (July 20) by this town—John W. 
Lambeth, Mayor—for $3,000 5¢ 30-year coupon bonds, In- 





| 


Sons, Cleveland, who offered a premium of $74 for the same, 
The other bids received did not, it is said, comply with the 


| specifications. For description of bonds see CHRONICLE July 


6, p. 49. 

Valley Falls, R. I.—Loan Authorized.—The Town Treas. 
urer has authority to borrow $10,000. 

Vancouver, B. C.—Debentures Voted.—This city recently 


| voted to issue the following debentures : 


$20,000 cemetery debentures. ~ Vote. 656 for to 264 against. 
60,000 water-v. orks debentures. Vote, 626 for to 284 against, 


The above securities will mature in forty years and will 
bear 314% interest, payable semi-annually. 

Van Wert County (P. 0. Van Wert), Ohio.—Bond Sale,— 
On July 12 the $6 640 5¢ county ditch improvement bonds 
were awarded to Geo. H. Marsh, Van Wert, at 103'147. Fol. 
lowing are the bids: 

G7 Tier? sone, Cleves... 6.68200 | Lamprocht Bros. Cos Cleve... 6780 9 

For full description of securities see CHRONICLE June 16, 
p. 1204. 

Velasco (Texas) Independent School District.—Bond 
Offering.— Proposals will be received until 12 m, July 22, 
1901, by the Board of Trustees—E. P. Hoefle, Secretary—for 
the $6,000 5¢ coupon school-building bonds which were au 
thorized at the election held June 20, 1901. Securities are in 
denomination of $500. Interest will be payable annually and 
the principal will mature 20 years from date of issue, subject 
to call atter five years. A certified check for 5¢ of the 
amount of bid must accompany each proposal. Estimated 
full valuation of property in this district is $750,000 and the 
assessed valuation $426,000. Population (estimated), 850, 
There is no other indebtedness. 

Visalia, Cal.—Bond Sale.—On July 10 the $60,000 5¢ gold 
sewer bonds were awarded to E.H. Rollins & Sons, San 
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INVESTMENTS. 





BERNALILLO COUNTY, | 


New Mexico, Bonds. 


The County of Bernalillo, in the Territory of New | 
Mexico, hereby gives notice that it has determined | 
to exercise its option to redeem the following | 
bonds, and the holders thereof are hereby notified | 
to present the same for payment of principal and 


850,000 


‘Lower Merion School District 
Montgomery Co., Pa, 


314 SCHOOL BONDS. 


OENISON, PRIOR & CO, 


DEALERS IN 


High Grade’ Bonds, 


accrued interest at the places mentioned, to wit: 


$22,500 Bernalillo County Funding bonds, being 
Nos. 6 to 45, inclusive, $500 each, Nos. 46 to 58, in | 
clusive, and Nos. 58 to 71, inclusive, $100 each, 
dated Janvary 1, 1885, due January 1, 1915, redeem- | 


able after January 1, 1895, at the option of this 
county, at the office of the Treasurer of said county, 


or at the First National Bank in the city and state | 


of New York. 


$43,700 Bernalillo County Funding bonds, being | 
Series A, Nos. 1 to 4, inclusive, and Nos. 7 to 40, in- | 


clusive, $1,000 each; Series B, Nos. 1 to 8, inclusive, 


$500 each, and Series C, Nos. 1 to 17, inclusive, $100 


each, dated July 1, 1889; due July 1, 1919, redeem- 
able after July 1, 1899, at the option of this county; 
and +40,000 Bernalillo County Current Expense 
bonds, being Nos. 1to 40, inclusive, $1,000 each. 


dated July 1, 18*9, due July 1, 1919, redeemable July | 
1, 1899, at the option of this county, at the office of | 
the Treasurer of said county, or at the Chemical | 


Nationa] Bank in the city and State of New York. 


Said bonds must be presented for payment on or | 


before July 20, 1901, after which date interest 
thereon will cease. 
Per Order of the Board of County Commissioners 
of Bernalillo County. 
By CHAS. K. NEWHALL, 
County Treasurer. 





JULY INVESTMENTS. 


Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 44s, 

Gallia County, Ohio, 5s, 
Indianapolis, Ind., 31ss, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 34s, 

State of Mont., (Normal School) 5s. 


Rudolph Kleybolte & Co., 
1 NASSAU ST..NEW YORK CITY. 


ATTRACTIVE BONDS 
Yielding from 3 to 6% net. 
VERMONT BONDS A SPECIALTY. 
HARRY B. POWELL & CO.,, 








Woodstock, Vermont. 


The School Board of the Lower Merion School 
District, Montgomery County, Pa., offers: 

#50,000 344 per cent School Board. 
| Dated June 1, 1901. Due June 1, 1931. 

Payable at the option of the Schoo! Board after 
fifteen years. 

Denomination $1,C00. 

Interest payable by coupons June ist and Decem- 
ber Ist at The Merion Title & Trust Company, Ard- 
more, Pa. 
| FINANCIAL STATEMENT. 
| Assessed valuation of taxable property $8,675,998 60 

Real value of taxable property.......... 12,000,000 00 
| Previous issue Of DOndS......-. e.esseeeee 30,000 00 

No floating debt. 

Sealed bids desired, to be opened Tuesday, July 
23d, 1901. 

RICHARD HAMILTON, Treasurer. 
School Board, Ardmore, Pa. 
Ardmore, July 1st, 1901. 





investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET, 
PHILA. - + - - 112 80. FOURTH 8T. 





MUNICIPAL BONDS. 
/E. C. STANWOOD & Co., 


BANKERS,. 
{21 Devonshire Street. 
BOSTON. 


SOUTHERN AND WESTERN 
SECURITIES. 
D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
| $1 NASSAU STREET, NEW YORK, 














SEND FOR LISTS. 


8 Exchange Place, Boston, 
{21 Euclid Avenue, Cleveland, 





MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
Monadnock Building, 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 


MUNICIPAL 


AND 
Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 


BOSTON, 





Denver. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 
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Francisco, at 101:898, For description of bonds see CHron. 
ICLE June 15, p. 1204. 


Westbrook, Me.—Loan Authorized.—The City Government 


has authorized a temporary loan of $10,000 for the purpose | 


of paying outstanding notes as they become due. 


Wills Point, Texas.—Bonds Voted.—This place has voted 


to issue $5,000 school house and $7,000 water-works bonds. 
Wilmington, N. C.—Bond Election Postponed.—The Board 
of Aldermen has passed a resolution postponing indefinitely 


the election which was called for August 15 to vote on the | 


question of issuing $100,000 sewer bonds. 
Woodsfield, Monroe County, Ohio.—Bond Offering 
sals will be received until 
rr, Village Clerk, for $15,000 5¢ electric-light- plant bonds. 
Securities are in denomination of $500, dated July 1, 
1901. Interest will be payable semi-annually at the First 


National Bank of Woodsfield. Principal will mature $500 | 


yearly on October 1 from 1921 to 1925, inclusive; $500 each 
six months from April 1, 1926, to Oct. 1, 1937, and $500 on 
Oct, 1, 1938. _A certificate of deposit on the First National 


Bank of Woodsfield f ft | 
RE ee ee eS Orcas Co mn Oe SPINE | a eaers teem SOs SON neceen 


yalue of the bonds bid for must accompany proposals. Ac- 
crued interest is to be paid by purchaser. These bonds were 
originally offered for sale on July 6, but were not sold for 
the reason that the law requires the offering to be adver- 
tised in two newspapers, whereas the notice appeared in but 
pe r. 
. Takers, N. Y¥.—Bond Sale.—On July 17 the $250,000 tax- 
relief, $10,000 assessment and the $12,000 fire department 
bonds were awarded to M. A. Stein, New York, at 100-29. 
The other bids received were as follows : 
$250,000 $10,000 __ $12,000 
Tax Relief Assessment Fire Lept. 
Bonds, Bonds. Bonds, 
> MH ng New Yori 
er of Water Commissioners, Yonkers 
For description of bonds see CHRONICLE July 13, p. 101. 
Yonkers (N. Y.) School District.—Bond Sale.— On July 
15 the $30,000 31¢¢ bonds of this district were awarded to 
Allen, Sand & Co., New York, at 103°42 and accrued inter- 
eat. Following are the bids: 





»—Pro- | 
8 Pp. M., August 12, by Geo. P. | 





Allen, Sand & Co., New York....108°42 
Dick Bros. & Co., New York.... 1 
W. J. Hayes & Sons, Cleve 103"14 

For full description of securities see CHRONICLE of last 
week, p. 101. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. mM., Aug. 5, by Wm. I. Davies, City Clerk, 
for the following 5¢ bonds: 


$300 Lane Avenue sewer bonds, maturing one bond of $100 yearly on Oct. 1 
from 19 2 to 1904,inclusive, 
225 Webb Street sewer bonds, maturing one bond of $75 yearly on Oct. 1 from 
1902 to 1904, inclusive. 
225 Grove Street sewer bonds. maturing one bond of $75 yearly on Oct. 1 
from 1%02 to 1904, inclusive. 


Securities are dated Aug. 5, 1901. Interest will be payable 
semi-annually at the office of the City Treasurer. Pur- 


| chasers must be prepared to take the bonds not later than 


Aug. 12, 1901, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. A certified 
check for 2% of the amount of bonds bid for must accompany 
proposals. Bids must be made separately for each issue. — 

Proposals will also be received at the same time and place 
for $100,000 4¢ refunding water bonds, maturing $5,000 yearly 
Securities are 
dated August 12, 1901. Interest will be payable March 1 and 
September 1 at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Aug. 12, 
1901, the money to be delivered at one of the city banks or at 
the office of the City Treasurer. A certified check on a 
Youngstown bank for $2,500, payable to the City Clerk, 
must accompany proposals. 


STATE AND CITY DEBT CHANGES. 


West Hartford, Conn.—Henry C, Whitman, Treasurer, 
This town is in Hartford County. 


When Due. RoaD Bonps— 
4s, M&S, $45,000 
4s, M&S, $28,000 1902 Subject to call after 191¢ 
4s, M&S, 30,000 1920 | Bonded debt May 1,1901.$128,00€ 
Subject to call after 1910 , Floating debt (est.) ..... 26,00€ 
SCHOOL AND FUNDING Notes— | Tax valuation 1901 ....4,157,454 
a 1902-1907 | Assessment is 15 to &% actual value. 
Town tax (per $1,000) 1900.$10°00 
Population in 1890 was 1,930 
Population in 1900 was 3,186 














INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





N. W. HARRIS & CO., LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents, 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


ISSUE TRAVELERS’ LETTERS OF CREDIT |The exchange is prepared to entertain 
Proposals for introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 


BANKERS, 
31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTON. 


Deal exclusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings. 


AVAILABLE IN ALL PARTS OF THE WORLD. | 
Quotations furnished for purchase, sale or exchange. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office. 1442 Broad-Exchange Bldg. 


F. R. FULTON & CO., 








We Own and Offer 


$60,000 
CITY OF HARTFORD, CONN,., | 
80-YEAR SCHOOL DIST. 8%. . 


Price upon application. 


Trowbridge & Niver Co., 


CHICAGO, 
Ist National Bank B’ld’g. 


MacDonald, McCoy & Co., 


@ound and Fiat Bars 





SECURE BANK VAULTS. 


QENUINE 


WELDED CHROME STEEL AND IROX 


and FP, Plates and Angier 

FOR, SAFES, VA q 

Cannot be Sawed, Cut, or drilled, and positively 
Burgiar Proot. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 


MUNICIPAL AND CORPORATION | sn0Mav'rersinthe U.8. BROOK LY N.Y. 


Municipat Bonps, 
474 LA SALLE STREET; 
CHICACO. 





TS, &c. 
SEND FOR LIST 


July Investments. 





* BONDS. . 
171 La Salle Street, Chicago. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 





THE GRAND PRIX. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO.,, 
\ CHICAGO. NEW YORK. 





TRANSMISSION ROPE. 





172 Washington Street, 








CORDAGE 
$4” SPECIALTIES. 


THE AMERICAN 
MANUFACTURING 
COMPANY, 
63 WALL STREET, NEW YORK. 
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CHICAGO, ey ee ILLS. | ‘ 
ever received this—the highest honor that can be 
Netting from 84 to 6% always on hand. ai eee 


WAS AWARDED AT THE PARIS EXPOSITION TO F 
ecm \WHITING’S STANDARD PAPERS. ri 
MUNICIPAL and © 
BONDS (serait ame eden erase tee ; 
DUKE M.FARSON & CO. WHITING PAPER COMPANY, 
115 Dearborn St., CHICAGO. BOLYORE, MASS., 


They are the only American papers which have 

CORPORATION 
| pondence and your office stationery. Are you using 
Send for our Investment Circulars. AnD 150 DUANE STREET, NEw YORE. 








THE CHRONICLE. 


[Vou, LXXI, 
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CHICAGO. 


{ 


CHICAGO. 


MILWAUKEE. 





Schwartz, Dupee & Co., | 


Stocks, Bonds, Grain, 


2 Board of Trade & 


t CHICAGO. 
12 The Rookery, 


10 Wall Street, & 
Astor Court, 


210 Merchants’ Exchange, ST. LOUIS. 


; NEW YORK. 


Bartlett, Frazier & Co., 


| 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicago and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES. 


Oliver C. Fuller & Co,” 
INVESTMENT BANKEBS, a 
DEALERS IN La 

Municipal, Railroad and Corporation! . 
106-108 Grand Avenue, Milwaukes, 





EDWIN L.LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


’ Cale York Stock Rgsbanes, 
xchange. 
Members w York Cotton Kxchange and 


oe bicage Board of Tra 








PHILADELPHIA. 


PITTSBURG. 





Edward B. Smith & Co., 


BANKERS, 
The Bourse, 5th Street Philgdelphia. 


85 Cedar Street, cor. Broadway, New York. 
Members New York and Phila- Stock Exchanges. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 

Transact a genera) banking business. Allow in- 
terest on deposits, 

Members Of the Philadelphia and New York Stock 
Bxchanges, and connected by private wire witb New 

ork. 








H. 8. HOPPER, 
Ry of ot Philadel phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co., 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchanve. 


CINCINNATI. 
W. E. Hutton & Co., 


CINCINNATI, OHIO. 


Members Cincinnati and New York Stock Exch 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. 


37 East Third S., Cincinnati, Ohio. 


SzEasoncoop & Mayer, 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


Wish -Grete sous. County, Town and School Bonds 
issued in rosperous yo of the Union, 
copontelly La 

‘or 
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or ous i} gna rmanens invest- | 
and unds. 


Henry Sproul & Co., 


PITTSBURG, PA. 
MEMBERS 
NEW YORK 
PHILADELPHIA 
CHICAGO 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


Stock 
Exchanges, 





N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871. 
Whitney & Stephenson, |,: 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 
GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 











SOUTHERN. 





by a WILSON & SONS, Established 
IN, COLSTON & Co., 


Wilson, Colston & Coy, 


Members of Baltimore Stock Exchange, f° 
BANKERS, a 
— East Baltimore Street, Baltimere, © 
Investment and Misosliancous Securities a 
ialty, and whole issues handled. 
Exceptional facilities for dealings =< all ¢ 
Southern Bonds. Loans on Collate’ 
negotiated. 


Charles B. Hoblitzell & Co, 
BANKERS AND BROKERS, ii 
Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 


BALTIMORE, MARYLAND, | 


WYNDHAM BOLLIN Gy 
BANKER AND BROKER, é 
RICHMOND, VIRGINIA, 
Southern Securities, i 
Virginia Bonds, 
Vireinia-Carolina Chemical Co. stock: 
Reference—Mechanics’ National Bank New Yor, 


Davenport & Co., 


BANKERS AND BROKERS fy 
RICHMOND, VIRGINIA, — 


BSTABLISHED 1860, - 
Correspondence solicited an information a 
aunt about Southern State, Municipal and 


ad Investment Securities. 
Ref erence—Bank of New York, N. B. A. 


Mottu, de Witt & Co, 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMEN 




















| 


"st. Lous. 
Francis, Bro. 


& Co., 


214 N. Fourth St. 
ST. LOUIS. 
Members New York, St. 


Louis and Chicago 
Stock Exchanges, 





Buy and 
sell on com- 
mission local 
securities, 
also listed 
and unlisted 
securities in 
all principal 
markets. 


PRIVATE 
WIRES, 








Whitaker & Company, |. 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS. 





John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, — 








axuNRY_8T. GO 
Mem! sos t ook and Bond Buchange. 


Edward Pollitz & Cou 
STOCK AND BOND 5 Se 
Hawaiian Sugar Stocks a Specialty: 


403 Califernia Street, 


SAN FRANCISCU. CAL. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1869. 
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fransact a General Banking Business: 
COLLECTIONS GIVEN SPECIAL ATTENTION, 
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